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The U.S. Securities and Exchang; 09045233 Exemption No. 82-5425
450 Fifth Street, N. W,

Room 3099

Office of International Corporate Finance

Mail Stop 3-7 ’ .
Washington D. C. 20549 Su ? &3

U.S.A.

Dear Sirs,

- PROCE
Re: Guangnan (Holdings) Limited ¢ E‘oz ‘O L)( 70?\5/ SSED ' ‘

12g3-2(b) Exemption No. 82452S FEB 03 2009

TH M
In relation to Guangnan (Holdings) Limited, a company incorporge SQN—]B)EQTE%ﬁg,

please find furnished herewith the below documents from February 2007 to December
2008 pursuant to Rule 12g3-2(b) (iii} under the Securities Exchange Act of 1934 :

(1) Press Announcements:
2007
- Further Announcement in relation to the Major and 15 March 2007

Connected Transaction regarding the Acquisition of
Production Facility

- Announcement of 2006 Annual Results 20 April 2007

- Notice of Annual General Meeting 30 April 2007

- Form of proxy for use at the Annual General Meeting to be 30 April 2007
held on 7 June 2007

- Continuing Connected Transaction - Sale of Tinplates and 30 April 2007
Tinplate Related Products

- Annual General Meeting held on 7 June 2007 - Poll Voting 7 June 2007
Results

- Unusual Price and Volume Movements 12 June 2007

- Unusual Price and Volume Movements 5 July 2007

- Unusual Trading Volume Movements 23 July 2007

- Unusual Price and Trading Volume Movements 27 August 2007

- Date of Board Meeting .6 September 2007

- Announcement of Interim Results for the six months ended 18 September 2007
30 June 2007 and Interim Dividend for 2007

- Closure of Register of Members 18 September 2007

- Resignation of Non-Executive Director 12 November 2007

- Continuing Connected Transaction - Framework 11 December,200
Agreement - 7 ;J
S:\Comp_Sec\Letter\US Securities and Exchange Commission\200901 Letter to USSEC.doc .A \1“
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2008

Appointment of Executive Director and Deputy Chairman
Announcement - Disclosure pursuant to Rule 13.18 of the
Listing Rules

Date of Board Meeting

Closure of Register of Members

Announcement of 2007 Annual Results

Change of Executive Director and Chief Financial Officer
Notice of Annual General Meeting

Form of proxy for use at the Annual General Meeting to be
held on 6 June 2008

Annual General Meeting held on 6 June 2008 - Poll Voting
Results

Change of Company Secretary

Date of Board Meeting

Resignation of Non-Executive Director

Interim Results Announcement for the six months ended 30
June 2008

Closure of Register of Members

Appointment of Non-Executive Director

Notice of Extraordinary General Meeting

Form of proxy for the Extraordinary General Meeting to be
held on Monday, 17 November 2008 at 4:30 p.m.
Adjournment of Extraordinary General Meeting
Continuing Connected Transaction

Notice of Adjourned Extraordinary General Meeting

Form of proxy for the Adjourned Extraordinary General
Meeting

Poll Results of the Adjourned Extraordinary General
Meeting held on 29 December 2008

Circular:

2007

Major Transaction - Establishment of Joint Venture
Company for the Production and Sale of Tinplate Products,
Major and Connected Transaction - Acquisition of
Production of Facility and Provision of Consultation and
Training Services and Continuing Connected Transaction
for the Supply of Blackplates

Proposals for Re-election of Directors, General Mandates
for the Issue of New Shares and Repurchase of Shares and
Notice of Annual General Meeting

$:\Comp_Sec\Letter\US Securities and Exchange Commission\200901 Letter to USSEC.doc

7 January 2008
25 January 2008

3 Aprl 2008
16 Aprl 2008
16 April 2008
16 April 2008
9 May 2008
9 May 2008

6 June 2008

10 June 2008
2 September 2008
12 September 2008
12 September 2008

12 September 2008
29 October 2008
31 October 2008
31 October 2008

17 November 2008
5 December 2008
18 December 2008
18 December 2008

29 December 2008

30 April 2007

30 April 2007
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- Continuing Connected Transaction - Sale of Tinplates and 23 May 2007
Tinplate Related Products
- Continuing Connected Transaction — Framework 31 December 2007
| Agreement
| 2008
|
- Proposals for Re-clection of Directors, General Mandates 9 May 2008

for the Issue of New Shares and Repurchase of Shares and
Notice of Annual General Meeting
- Termination of Existing Share Option Scheme, Adoption of 31 October 2008
New Share Option Scheme, Re-election of Director and
Notice of Extraordinary General Meeting
- Continuing Connected Transaction i 24 December 2008

(3) Annual Reports for 2006 and 2007
(4) Interim Reports for 2007 and 2008
(5) Notice Pursuant to Securities and Futures Ordinance

(a) Form 3A - Director’s / Chief Executive’s Notice — Interests in Shares of

Listed Corporation
Name of Director 2007 2008
LIANG Jiang 14 & 21 June 2007 22 January 2008
3 July 2007 22 February 2008
14 & 17 December 2007 6 & 7 May 2008
30 December 2008
LI Li - 7 January 2008
30 December 2008
TAN Yunbiao - 30 December 2008
SUNG Hem Kuen - 30 December 2008
HOU Zhuobing - 30 December 2008
Gerard Joseph McMAHON 2 May 2007 -
TAM Wai Chu Maria 15 November 2007 -
TSANG Hon Nam 12 & 13 December 2007 22 January 2008

S$:\Comp_Sec\Letter\US Securities and Exchange Commission'2009¢1 Letter to USSEC.doc
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GUANGNAN (HOLDINGS) LIMITED

22/F. Tesbury Centre, No. 24-32, Queen's Road East, HX.
Tel: (852) 2828 3938 Pax: (852) 2583 9288

(b) Form 3B — Director’s / Chief Executive’s Notice — Interests in Shares of
Associated Corporation

Name of Director 2007 2008
HUANG Xiaofeng - 29 October 2008
LUQ Fanyu 29 June 2007 -
HOU Zhuobing 8 August 2007 -

(6) Statutory Returns filed with Hong Kong Companies Registry:

2007
- Form ARI — Annual Return made up to 7 June 2007 7 June 2007
- Form SC1 — Return of Allotments 15 June 2007

18 September 2007

15 November 2007

- Form D2A — Notification of Change of Secretary and 12 November 2007
Director (Appointment / Cessation)

2008

- Form D2A - Notification of Change of Secretary and 7 January 2008
Director (Appointment / Cessation) 17 April 2008
10 June 2008
12 September 2008
29 October 2008
- Form D3 — Consent to Act as Director or Alternate Director 7 January 2008
17 April 2008
- Form AR1 - Annual Return made up to 6 June 2008 6 June 2008
-  Form D2B - Notification of Change of Particulars of 11 July 2008

Secretary and Director

(7) Monthly Return on Movement of Listed Equity Securities (Form I) for the
months ended 28 February 2007 to 31 December 2008

For and on behalf of
GUANGNAN (HOLDINGS) LIMITED

A

Sung Hem Kuen
Director & Company Secretary

Encl.

SComp_SechLetter\US Securities and Exchange Commission'200901 Letter to USSEC.doc
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GUANGNAN (HOLDINGS) LIMITED ©_ ",
AhEDIR2g 3
{Incorporated in Hong Kong with limited liability) L, A
P . )

(Stock Code: 1203) o

FURTHER ANNOUNCEMENT IN RELATION TO THE f\
MAJOR AND CONNECTED TRANSACTION
REGARDING THE ACQUISITION OF PRODUCTION FACILITY

Further to the announcements of the Company dated 8 and 26 January 2007, the Board is pleased to
announce that on 15 March 2007, the Joint Venture Company entered into the Sale and Purchase
Agreement with POSCO in relation to (i) the acquisition by the Joint Venture Company of the Production
Facility from POSCO for the purpose of establishing a manufacturing facility for the production of
tinplate products by the Joint Venture Company in Qinhuangdao City, Heibei Province, the PRC; and (i1}
the consultation services and training services to be provided by POSCO in relation 1o the operation of the
Production Facility.

A circular containing, among others, (i) further details of the Transactions and the Continuing Connected
Transaction; (ii) a letter from the independent board committee to the independent Sharcholders in
relation to the Major and Connected Transaction and the Continuing Connected Transaction; (iii) a letter
of advice from the independent financial adviser to the independent board committee and the independent
Shareholders in relation to the Major and Connected Transaction and the Continuing Connected
Transaction; and (iv) the valuation report of the Production Facility by an independent professional valuer
to be appointed by the Company, will be sent to the Shareholders in due course.

Further to the announcements of the Company dated 8 and 26 January 2007, the Board is pleased to
announce that on 15 March 2007, the Joint Venture Company entered into the Sale and Purchase Agreement
with POSCO in relation to (i) the acquisition by the Joint Venture Company of the Production Facility from
POSCO for the purpose of establishing a manufacturing facility for the production of tinplate products by
the Joint Venture Company in Qinhuangdao City, Heibei Province, the PRC; and (ii) the consultation
services and training services to be provided by POSCO in relation to the operation of the Production
Facility.

SALE AND PURCHASE AGREEMENT

The Sale and Purchase Agreement sets out the detailed specifications of the Production Facility, and the
consultation services and training services to be provided by POSCO in relation to the operation of the
Production Facility. A summary of certain principal terms under the Sale and Purchase Agreement is as
follows:

Parties
(1) Joint Venture Company; and

(2) POSCO



A consideration of approximately US$17,605,000 (equivalent to approximately HK$137,319,000) will be
paid by the Joint Venture Company to POSCO for the purchase of the Production Facility in the following
manner:

(i) 20% of the consideration will be paid by the Joint Venture Company as deposit for the purchase within
15 days upon the signing of the Sale and Purchase Agreement;

(ii) 40% of the consideration will be paid by the Joint Venture Company within 10 days upon the first
shipment of the Production Facility; and

(iii) the remaining 40% will be paid by the Joint Venture Company within 30 days after the final shipment
of the Production Facility.

The consideration was determined based on arm’s length negotiation between Zhongyue and POSCO and
taking into account the valuation of the Production Facility by an independent professional valuer which
amounted to approximately HK$157,751,000 as at 31 January 2007. The valuation report of the Production
Facility will be included in the circular to be despatched to the Shareholders.

Consideration for the provision of consultation services

The consideration that will be payable by the Joint Venture Company to POSCO for the 6-month
consultation services to be provided by POSCO to the Joint Venture Company shall comprise:

(1) an amount of approximately US$491,000 (equivalent to approximately HK$3,829,800), which shall be
satisfied in the following manner:

(a) 50% of the consideration will be paid by the Joint Venture Company on or before 30 June 2007;
and

(b) the remaining 50% will be paid by the Joint Venture Company on or before 31 December 2007;

(i) any additional man-hour incurred will be charged at a rate of US$44 per hour during the service period;
and

(iii) any additional days incurred after the service period will be charged at a rate of US$454 per day.

The Company expects that under normal circumstances the additional costs that may be incurred in the
provision of the consultation services will not be more than US$49,100 (equivalent to approximately
HK$382,980) by 30 November 2007.

Consideration for the provision of training services

A consideration of approximately US$63,000 (equivalent to approximately HK$491,400) will be paid by the
Joint Venture Company to POSCO on or before 31 March 2007 for the training services to be provided by
POSCO.

Details of the Production Facility

The Production Facility is a set of electrical tinplate production machines with a maximum annual
production capacity of 250,000 tonnes of tinplates. The Production Facility adopts the modified Ferrostan
type technology which is an advanced tinplate production technology in the PRC. As advised by POSCO,
the aggregate original cost and the net book value as at 31 December 2006 of the Production Facility are
W48.2 billion (equivalent to approximately HK$400.1 million) and W16.4 billion (equivalent to
approximately HK$136.1 million), respectively.



POSCO shall provide 46 man-month on-site consultation services to the Joint Venture Company at its plant
in Qinhuangdao City, Heibei Province, the PRC in relation to the operation of the Production Facility.

Details of the training services to be provided by POSCO

POSCO shall provide 12 man-month training services to the staff of the Joint Venture Company at the plant
of POSCO in Korea in relation to the operation of the Production Facility.

INFORMATION ON THE COMPANY

The Company and its subsidiaries are principally engaged in manufacture and sale of tinplates and tinplate
related products, property leasing, and distribution and trading of foodstuffs.

INFORMATION ON THE JOINT VENTURE COMPANY

The Joint Venture Company is an indirect non wholly-owned subsidiary of the Company and is intended to
be principally engaged in the manufacture and sale of tinplates and tinplate related products.

INFORMATION ON POSCO

POSCO is a company incorporated in Korea and is principally engaged in the manufacture and distribution
of steel rolled products and plates. The shares of POSCO are listed and traded on the Korea Stock Exchange
as registered common stock and on the New York Stock Exchange, the London Stock Exchange and the
Tokyo Stock Exchange as depository receipts.

REASONS FOR ENTERING INTO THE SALE AND PURCHASE AGREEMENT

The Group has been exploring opportunities to further expand its production capacity. The Board believes
that the acquisition of the Production Facility provides a valuable opportunity for the Group to expand its
production capacity and would also benefit from advancing its tinplate production technology.

The Board considers that the Sale and Purchase Agreement is on normal commercial terms which are fair
and reasonable, and has been entered into after arm’s length negotiation and are in the interests of the
Shareholders as a whole.

LISTING RULES IMPLICATIONS

As and to the extent that the aggregate amount of the consideration under the Major and Connected
Transaction together exceeds 25% (but does not exceed 100%) of one or more of the applicable percentage
ratios (as defined in Chapter 14 of the Listing Rules) of the Company, it constitutes a major and connected
transaction for the Company under the Listing Rules. Under Rule 14.40, it will be subject to the approval of
the Shareholders, which shall be given by a majority vote at a general meeting of the Shareholders, unless
the conditions in Rule 14.44 can be satisfied, in which case a written shareholder’s approval may be
accepted in lieu of holding a formal shareholders’ meeting of the Company.

Furthermore, as the applicable percentage ratios (as defined in Chapter 14 of the Listing Rules) of the Major
and Connected Transaction are more than 2.5% and the consideration involved is expected to be more than
HK$10,000,000, in accordance with Chapter 14A of the Listing Rules, it is also subject to the reporting,
announcement and independent shareholders’ approval requirements under the Chapter 14A of the Listing
Rules, unless the conditions in Rule 14A.43 can be satisfied, in which case a written shareholder’s approval
may be accepted in lieu of holding a formal sharehelders’ meeting of the Company.

AS:

(1) GDH holds approximately 59.36% of the Company’s existing issued share capital giving the right to
attend and vote at the Company’s shareholders’ meeting;

3
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(iii) the Company is in the process of obtaining a written approval from GDH to approve the Major and
Connected Transaction in lieu of holding a formal shareholders’ meeting of the Company,

if the written approval from GDH is obtained and upon the receipt of the GDH’s approval as aforesaid and
the Stock Exchange granting the waiver pursuant to Rule 14A.43, no shareholders’ meeting of the Company
will be required for the said purpose of the Listing Rules. An application will be made by the Company to
the Stock Exchange in accordance with Rule 14A.43 of the Listing Rules for waiving the independent
shareholders’ requirement.

An independent board committee comprising independent non-executive Directors has been appointed to
consider the terms of the Major and Connected Transaction and to advise the independent Shareholders as to
whether the Major and Connected Transaction is on normal commercial terms, fair and reasonable and in the
interests of the Company and the Shareholders as a whole. An independent financial adviser has been
appointed to advise the independent board committee of the Company and the independent Sharehoiders on
the fairness and reasonableness of the terms of the Major and Connected Transaction.

DESPATCH OF CIRCULAR

A circular containing, among others, (i) further details of the Transactions and the Continuing Connected
Transaction; (ii) a letter from the independent board committee to the independent Shareholders in relation
to the Major and Connected Transaction and the Continuing Connected Transaction; (iii) a letter of advice
from the independent financial adviser to the independent board committee and the independent
Shareholders in relation to the Major and Connected Transaction and the Continuing Connected
Transaction; and (iv) the valuation report of the Production Facility by an independent professional
valuer to be appointed by the Company, will be sent to the Shareholders in due course.

DEFINITIONS

In this announcement, the following terms and expressions (unless the context otherwise requires) shall have
the following meanings:

“Board” the board of Directors
“Company” Guangnan (Holdings) Limited, the shares of which are listed on the Stock
Exchange

“Continuing Connected the supply of blackplates by POSCO to Zhongyue Tinplate and the Joint Venture
Transaction” Company

“Directors™ directors of the Company
“GDH” GDH Limited, a company incorporated in Hong Kong with limited liability and is

the controlling shareholder of the Company holding approximately 59.36% of the
issued share capital of the Company as at the date of this announcement

“Hong Kong” the Hong Kong Special Administrative Region of the People’s Republic of China

“HK$” Hong Kong Dollar, the lawful currency of Hong Kong

“Joint Venture the conditional joint venture agreement dated 21 December, 2006 entered into by
Agreement” Zhongyue, POSCO and POSCO-China




Company”

“Listing Rules”

“Major and Connected

Transaction”

“MOU”

“POSCO”

€SPRC9’

“Production Facility”

‘(RMB”

“Sale and Purchase
Agreement”

“Shares”
“Shareholder(s)”
“Stock Exchange”

“Transactions”

“Zhongyue”

“Zhongyue Tinplate™

“%”

“W”

Tinplate Industrial Co., Ltd), a 7B HH PR A (foreign joint venture
limited company) incorporated on 16 February 2007 in accordance with PRC
law pursuant to the terms of the Joint Venture Agreement which is 66% indirectly
owned by the Company and 34% owned by POSCO

the Rules Governing the Listing of Securities on the Stock Exchange

the acquisition of the Production Facility by the Joint Venture Company from
POSCOQO, together with the consultation services (including, but not limited to, the
additional services under paragraph (ii) of the section headed “Consideration for
the provision of consultation services” in this announcement) and training
services to be provided by POSCO 1o the Joint Venture Company

the memorandum of understanding dated 21 December, 2006 entered into by
Zhongyue and POSCO

# it POSCO (POSCO Co., Ltd.), a company incorporated in Korea, the
shares of which are listed and traded on the Korea Stock Exchange as registered
common stock and on the New York Stock Exchange, the London Stock
Exchange and the Tokyo Stock Exchange as depository receipts

the People’s Republic of China

the production facility to be purchased by the Joint Venture Company pursuant to
the MOU and the Sale and Purchase Agreement

Renminbi, the lawful currency of the People’s Republic of China

the conditional sale and purchase agreement dated 15 March 2007 entered into
between Zhongyue and POSCO in relation to the acquisition of the Production
Facility by the Joint Venture Company, together with the consultation services
and training services to be provided by POSCO to the Joint Venture Company

shares of HK$0.50 each in the share capital of the Company
holder(s) of the Shares
The Stock Exchange of Hong Kong Limited

the setting up of the Joint Venture Company and the acquisition of the Production
Facility by the Joint Venture Company, together with the consultation and training
services to be provided by POSCO to the Joint Venture Company

Zhongyue Industry Material Limited, a company incorporated in Hong Kong with
limited liability and is an indirect wholly-owned subsidiary of the Company

il B G OSTHEARL A (Zhongshan Zhongyue Tinplate Industrial Co.
Ltd.), a sino-foreign equity joint venture company established on 22 June 1989 in
the PRC and is currently a wholly-owned subsidiary of the Company

per cent.

Korean won, the lawful currency of South Korean

Conversion of Hong Kong dollars into United States dollars is based on the exchange rate of US81.00 = HK87.8.
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any amount in the currency referred above can be converted at such rate or any other rate.

By Order of the Board
Liang Jiang
Chairman

Hong Kong, 15 March 2007

As at the date of this announcement, the Board is composed of three executive directors, namely Messrs. Liang Jiang, Tan
Yunbiao and Tsang Hon Nam, four non-executive directors, namely Messrs. Zhao Leili, Luo Fanyu and Dong Decai and Miss Hou
Zhuobing and three independent non-executive directors, namely Mr. Gerard Joseph McMahon, Miss Tam Wai Chu, Maria and

Mr. Li Kar Keung, Caspar.

Please also refer 1o the published version of this announcement in The Standard.
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ANNOUNCEMENT OF 2006 ANNUAL RESULTS

. Turnover of the Group for the fiscal year 2006 was HK$1,221,254,000, representing an
increase of HK$300,037,000 or 32.6% as compared to 2005,

The profit attributable to equity shareholders of the Company was HK$121,320,000,
representing a 31.0% decrease as compared to 2005. However, disregarding factors
such as net valuation gains on investment properties, non-operating income and tax refund
for re-investment, profit from operations was HK$110,794,000 in 2006, representing a
37.9% increase as compared with 2005.

. Basic earnings per share is HK 13.5 cents (2005 : HK19.5 cents)

. The Directors recommend the payment of a final dividend of HK2.0 cents per share for
the year ended 31 December 2006 (2005: HK 1.5 cents)

RESULTS

The board of directors (the “Directors™) of Guangnan (Holdings) Limited (the ‘Company™), is
pleased to announce the consolidated results of the Company and its subsidiaries (the ‘Group”)
for the year ended 31 December 2006, which have been reviewed by the Company’s Audit
Committee.
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Consolidated Profit and Loss A ccount
for the year ended 31 December 2006
(Expressed in Hong Kong dollars)

Note
Turnover 2
Cost of sales

Gross profit

Other revenue 3
Other net income 4
Distribution costs

Administrative expenses

Other operating expenses

.Profit from operations

Non-operating income 5
Net valuation gains on investment properties

Finance costs 6(a)
Share of profits less losses of associates

Profit before taxation 6
Income tax 7

Profit for the year

Attributable to:
Equity shareholders of the Company

Minority interests
Profit for the year

Dividends payable to equity shareholders of the
Company attributable to the year: 8
Interim dividend declared during the year

Final dividend proposed after the balance sheet date

Earnings per share 9
Basic

Diluted

2006 2005
$000 $7000
1,221,254 921,217
(1,057,781) (798,270)
163,473 122,947
9,906 11,584
14,327 3,671
(19,914) {15,010)
(47,056) {42,367)
{9.942) (456)
110,794 80,369
- 59,746
23,123 20,497
(2,906) (396)
19,259 20,315
150,270 180,531
(23.476) (736)
126,794 179,795
121,320 175,759
5,474 4.036
126,794 179,795
13,524 -
18.032 13,524
31,556 13,524
13.5 cents 19.5 cents
N/A

13.5 cents




(Expressed in Hong Kong dollars)

Note
Non-current assets
Fixed assets
- Investment properties 10(b)
- Other property, plant and equipment
- Interest in leasehold land held for own use
under operating leases

10
Interest in associates
Other non-current financial assets
Current assets
Trading securities
Inventories 11
Trade and other receivables 12
Cash and cash equivalents 13

Current liabilities

Bank loans secured by bills receivable

Trade and other payables 14
Current taxation

Net current assets

Total assets less current liabilities

Non-current liability
Deferred tax liabilities

Net assets

Capital and reserves
Share capital
Reserves

Total equity attributable to
equity shareholders of the Company
Minority interests

Total equity

2006 2005
$°000 $°000
235,651 207,496
512,275 167,580
57,855 59.330
805,781 434,406
182,434 176,003
- 46
988,215 610,455
3,153 3,059
115,478 236,259
274,706 291,986
157,737 96.871
551,074 628,175
81,557 26,991
306,377 200,604
18,757 19,602
406,691 247,197
144,383 380,978
1,132,598 991,433
21,687 12,217
1,110,911 979,216
450,792 450,792
622,477 499,090
1,073,269 949,882
37,642 29334
1,110,911

979,216




Notes to the financial statements

(Expressed in Hong Kong dollars)

1.

Basis of preparation

This financial report has been prepared in accordance with all applicable Hong Kong Financial
Reporting Standards, which collective term includes all applicable individual Hong Kong Financial
Reporting Standards, Hong Kong Accounting Standards and Interpretations issued by the Hong
Kong Institute of Certified Public Accountants, accounting principles generally accepted in Hong
Kong and the requirements of the Hong Kong Companies Ordinance.

The financial report is prepared on a basis consistent with the accounting policies and methods
adopted in the 2005 annual financial statements. The financial information set out in this report
does not constitute the Group’s statutory financial statements for the year ended 31 December
2006, but is derived from these financial statements.

Segment information

Segment information is presented in respect of the Group’s business and geographical segments.
Business segment information is chosen as the primary reporting format because this is more
relevant to the Group’s internal financial reporting.

Business segments

For the year ended 31 December 2006

Foodstuffs Inter-
distribution  Property segment
Tinplating  and trading leasing  elimination Unallocated  Consolidated
$°000 3’000 $°000 $°000 $'000 $£000
(Note i)
Revenue from external customers 1,108,939 86,858 15,457 - - 1,221,254
Inter-segment revenue 1,991 - 169 (2,160) - -
Other revenue from external
customers 4,463 1,812 28 - 17,695 23.998
Total 1,115,393 88,670 25,654 (2,160) 17,695 1,245,252
Segment result 81,797 16,648 16,662 115,107
Unallocated operating income
and expenses 4.313
Profit from operations 110,794
Share of profits less losses of
associates - - - - 19,259 19,259
Net valuation gains on investment
properties - - 23,123 - - 23,123
Finance costs (2,906}
Income tax (23,476}
Profit after taxation 126,794
Depreciation and amortisation 16,469 104 1,605
for the year

Impairment losses made/ (written- 9,346 (1,185) -
back) for the year ——




(i During the year, foodstuffs trading and live and fresh foodstuffs distribution have been
combined into one business segment consistent with the Group’s system of internal
financial reporting. The comparative figures have been adjusted to conform with current

year’s presentation,

(i1) The directors consider that change in fair value on investment properties does not
constitute part of the Group’s operating performance. As a result, net valuation gain or
losses on investment properties are included after profit from operations. The comparative
figures have been adjusted to conform with current year’s presentation.

Revenue from external customers

Inter-segment revenue

Other revenue from external
customers

Total

Segment result
Unallocated operating income
and expenses

Profit from operations

Share of profits less losses of
associates

Net valuation gains on investment
properties

Non-operating income

Finance costs

Income tax

Profit after taxation
Depreciation and amortisation
for the year

Impairment losses written-back
for the year

Geographical segments

For the year ended 31 December 2005

Foodstuffs Inter-
distribution Property segment
Tinplating and trading leasing  elimination Unallocated  Consolidated
$'000 $:000 $°000 $'000 $:000 $ 000
(Note i}

197,798 97,890 25,529 . - 921,217
2,157 - 109 {2,266) - -
6.586 717 242 - 7474 15019

806,541 98,607 25,880 (2,266) 7,474 936,236

Ea——— =.=
55,005 17,056 17,764 89,915
(9.546)
80,369
- - - - 20,315 20,315
- - 20,497 - - 20,497
59,746
(396}
(736)
179,795
7,867 100 1,566
- (627) -

The Group’s business participates in two principal economic environments. Hong Kong is the
major market for foodstuffs distribution and trading, whereas the People’s Republic of China
other than Hong Kong (the “PRC”™) is a major market for most of the Group’s other business.

In presenting information on the basis of geographical segments, segment revenue is based on the
geographical location of customers.

Revenue from external customers

The PRC
2006 2005
$'000 $°000
1,132,337 821,644

Hong Kong
2006 2005
$000 $°000
88,917 99,573

.5—



3. Other revenue

2006 2005
$°000 $°000
Sales of scrap materials 2,500 3,814
Interest income 3,359 3,912
Management income 228 88
Dividends from listed securities 235 235
Subsidy received 1,033 294
Others 2.551 3,241
9,906 11,584
4. Other net income
2006 2005
$°000 $£000
Net gain/ (loss) on disposal of fixed assets 512 (242)
Net realised and unrealised gain/(loss) on trading 94 (141)
securities
Write-back of impairment losses on receivables 2,013 355
Write-back of liabilities 4,198 -
Impairment losses on other non-current financial assets (46) (156)
Net realised and unrealised exchange gain 7,556 3,855
14,327 3,671
5. Non-operating income
2006 2005
Note $°000 $°000
Write-back of liabilities (i) - 42,740
Recovery of bad debts {ii) - 17.006
- 59,746
Notes:
) The amounts mainly represent the write-back of liabihities which have been outstanding for

a long time with no demand for settlements. The directors are of the opinion that it is not
likely that the creditors will lodge claims against the Group.

(ii)  The amounts mainly represent the recovery of bad debts previously provided for or written
off to the profit and loss account as the recoverability was in doubt. During the year ended
31 December 2005, certain bad debts were recovered and the related provisions were
written back to the profit and loss account accordingly.



6. Profit before taxation

Profit before taxation is arrived at after charging / (crediting):

(a)

(b)

(c)

Finance costs:
Interest on bank advances and other borrowings
repayable within 5 years

Staff costs:

Net contributions paid to defined contribution plans
Equity-settled share-based payment expenses
Salaries, wages and other benefits

Other items:

Cost of inventories sold

Auditors’ remuneration

Depreciation

Amortisation of land lease premium

Impairment losses on fixed assets and inventories

Operating lease charges in respect of
property rentals

Rentals receivable from investment properties
less direct outgoings of $2,190,000 (2005:
$2,261,000)

2006 2005
$'000 $°000
2,906 396
1,341 1,338
3,426 -
38,939 31,077
43,706 32,415
1,051,265 780,571
2,246 2,121
16,681 8,077
1,778 1,774
9,346 -
939 654
(23,267) (23,268)




7.

Income tax in the consolidated profit and loss account

Taxation in the consolidated profit and loss account represents :

2006 2005
Note $°000 $°000
Current tax — Provision for Hong Kong Profits tax
Provision for Hong Kong Profits Tax at 17.5%
(2005: 17.5%) on the estimated assessable profits
for the year 650 1,286
Under-provision in respect of prior years 9 11
659 1,297
Curreat tax — the PRC
Tax for the year 13,941 16,567
Under-provision in respect of prior years 30 617
Tax refund for re-investment (i) - (19.874)
(i} 13,971 (2,690)
Deferred tax
Origination and reversal of temporary differences 8,846 2,129
23,476 736

Notes:
(1)

(if)

(iii)

The Group has successfully obtained tax refund of PRC Enterprise Income Tax from the Tax
Bureau of Zhongshan following the capitalisation of retained earnings of Zhongshan
Zhongyue Tinplate Industrial Co., Ltd. (“Zhongyue Tinplate™) during the year ended 31
December 2005.

Income tax for subsidiaries established and operating in the PRC is calculated based on the
applicable rates of income tax ruling in the relevant provinces or economic zones in the
PRC.

A subsidiary, Zhongyue Tinplate, is entitled to a tax holiday of a tax-free period for the first
and second years and a 50% reduction in the income tax rate for the third to fifth years on its
new production line. According to the approval from the Tax Bureau of Zhongshan, the
proportion of deemed profit from Zhongyue Tinplate’s new production line is calculated
based on the 40% of the overall taxable income of Zhongyue Tinplate.




8. Dividends

(a) Dividends payable to equity shareholders of the Company attributable to the year :
2006 2005
$°000 $°000

Interim dividend declared and paid of 1.5 cents per
ordinary share (2005: Nil cent per ordinary share) 13,524 -

Final dividend proposed after the balance sheet date of
2.0 cents per ordinary share (2005: 1.5 cents per 18.032 13,524

ordinary share)
31,556 13,524

The final dividend proposed after the balance sheet date has not been recognised as a
liability at the balance sheet date.

) Dividends payable to equity shareholders of the Company attributable to the previous

[financial year, approved and paid during the year :
2006 2005
$°000 $7000

Final dividend in respect of the previous financial year,
approved and paid during the year, of 1.5 cents per
ordinary share (2005: Nil cent per ordinary share)

13,524 -

9. Earnings per share

(a) Basic earnings per share

The calculation of basic earnings per share is based on the profit attributable to ordinary
equity shareholders of the Company of $121,320,000 (2005 : $175,759,000) and the
number of 901,583,285 (2005 : 901,583,285) ordinary shares in issue during the year.

(b) Diluted earnings per share
The diluted earnings per share for the year ended 31 December 2006 is the same as the

basic earnings per share as the potential ordinary shares are anti-dilutive. There were no
potential ordinary shares outstanding during the year ended 31 December 2005.

10. Fixed Assets
(a) Acquisitions and disposals

During the year, the addition to construction in progress of the Group was $364,525,000
(2005 : $46,776,000) and certain items of plant and machinery with a net book value of
$5,716,000 (2005 : $213,000) were disposed.
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12.

®)

(¢}

Valuation of investment properties

Investment properties of the Group and the Company situated in Hong Kong totalling
$98,200,000 (2005: $97,000,000) were revalued at 31 December 2006 by RHL Appraisal
Limited, who have among their Staff Members of Hong Kong Institute of Surveyors, on
an open market value basis. Investment properties of the Group situated in the PRC
totalling $137,451,000 (2005: $110,496,000) were revalued at 31 December 2006 by an
independent firm of surveyors registered in the PRC, @yichIs & SHETIESAT - SIS
{10, on an open market value basis.

Leases

The Group leases out investment properties under operating leases. The leases run for an
initial period of one to twenty eight years, with an option to renew the lease after that date
at which time all terms are renegotiated. None of the leases includes contingent rentals.

The gross carrying amount of investment properties of the Group held for use in operating
leases was $235,651,000 (2005: $207,496,000).

Inventories

Inventories in the consolidated balance sheet comprise:

2006 2005

$°000 $°000

Raw materials, spare parts and consumables 65,948 148,076
Finished goods 49.530 88,183
115,478 236,259

Trade and other receivables
Included in trade and other receivables are trade debtors and bills receivable (net of provision for
bad and doubtful debts), based on invoice date, with the following ageing analysis:

2006 2005

5000 $°000

Within | month 149,105 76,003
1 to 3 months 92,386 74,666
More than 3 months but less than 12 months 6,779 63.210
248,270 213,879

The Group maintains a defined policy with credit periods ranging from advance payment to not
more than 180 days.
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13. Cash and cash equivalents
Analysis of the balances of cash and cash equivalents is set out below:

2006 2005

$°000 $'000

Deposits with banks 37477 47,815
Cash at bank and in hand 120,260 49,056
157,737 96,871

14. Trade and other payables
Included in trade and other payables are trade creditors with the following ageing analysis:

2006 2005
$°000 $°000
103,837 95,447

Due within 1 month or on demand

15. Commitments
(a) Capital commitments outstanding as at 31 December 2006 not provided for in the financial
statements were as follows:

2006 2005

$°000 £:000

Contracted for 3,463 131,433
Authorised but not contracted for 9.748 168.005
13,211 299,438

In addition to the above, the Group entered into a joint venture agreement with an
independent third party to establish a subsidiary. According to the joint venture agreement,
the Group is required to inject US$19,800,000 (equivalent to $154,440,000) into the

subsidiary, being 66% of the total registered capital.

(b) At 31 December 2006, the total future minimum lease payments under non-cancellable
operating leases of properties are payables as follows:

2006 2005

$2000 $°000

Within 1 year 637 697
After 1 year but within 5 years 145 385
782 1,082

(c) At 31 December 2006, the Company had committed to provide finance of $6,489,000 (2005 :

$6,489,000) to an associate of the Group.
11 -



CHAIRMAN’S STATEMENT

The Group recorded satisfactory results in 2006. The consolidated profit attributable to equity
shareholders of the Company was HK$121,320,000, representing a decrease of 31.0% compared with
HK$175,759,000 in 2005. Excluding factors such as valuation gains on investment properties, non-
operating income and tax refund for re-investment, the profit from operations of the Company was
HK$110,794,000 in 2006, representing an increase of 37.9% compared with 2005. The basic
earnings per share was HK13.5 cents, representing a decrease of 30.8% from HK19.5 cents in 2005.

DIVIDEND

The Directors recommend the payment of a final dividend of HK2.0 cents per share for the year 2006.
The final divided for 2006, subject to the approval by the shareholders of the Company at the annual
" general meeting, is expected to be paid on 29 June 2007.

REVIEW

In 2006, consolidated turnover was HK$1,221,254,000, a substantial increase of HK$300,037,000 or
32.6% from HK$921,217,000 in 2005. Such increase was attributable to the growth of the tinplating *
business. The tinplating business recorded an increase in production and sales volume due to the
commencement of the operation of the new production line and the sufficient supply of black-plates,
leading to the surge in turnover of HK$311,141,000 or 39.0%. The increase in consolidated turnover
resulted in the growth in profit from operations. Profit from operations was HK$110,794,000 for
2006, representing an increase of 37.9% compared with HK$80,369,000 in 2005.

In 2006, Zhongshan Zhongyue Tinplate Industrial Co., Ltd. (*‘Zhongyue Tinplate’’) realized an
annual production capacity of 200,000 tonnes and the production capacity utilization rate reached
83.5% for the year, which broke the highest records of tinplating business in terms of its sales and
production volume since its operations commenced in 1990, compared with 74% for 2005. As a
primary business of the Group, the proportion of its contribution to the profit from operations of the
Group increased from 68.6% in 2005 to 73.8% in 2006, which brought a stable source of profit to the
Group.

The new highest record of tinplating business was just the beginning of a new stage. In the end of
2006, the construction of black-plate manufacturing factory completed, and the entering into a joint
venture agreement with POSCO Co. Ltd. (“POSCO™), an international steel company, to build a new
factory with annual production capacity of 250,000 tonnes of tinplates in the northern region of PRC
which is expected to complete and commence production at the end of this year. The production
capacity of tinplates and black-plates increased from 120,000 tonnes in the middle of 2005 to
200,000 tonnes in 2006 to 350,000 tonnes this year and further to 600,000 tonnes next year. With the
help of production and sales, the Group’s profit will reach a higher rung on the ladder.
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The domestic and overseas demand for tinplates will maintain strong in line with the development of
metal packaging, particularly the domestic metal packaging. With the commencement of production
of the black-plate manufacturing factory, the self-produced black-plates together with the supply of
black-plates from POSCO, the Group has established a stable and adequate black-plates resources
supply system. The Group will continue to devote on strengthening and maximizing its tinplate
business with the help of Zhongyue Tinplate’s comparative advantages in its production capacity,
brand, technology, costing as well as resources, lowering transportation cost, increasing its market
share and achieving more promising operating results.

MANAGEMENT DISCUSSION & ANALYSIS
BUSINESS REVIEW

Tinplating

In 2006, the production and sales volume of tinplate of Zhongshan Zhongyue Tinplate Industrial Co.,
Ltd. (““Zhongyue Tinplate’’), a subsidiary of the Group, amounted to 164,986 tonnes and 171,254
tonnes, a substantial increase' of 43.8% and 67.6% respectively when compared with 2005. The
turnover was HK$1,108,939,000, representing an increase of 39.0% when compared with 2005.
Profit from operations was HK$81,797,000, grew by HK$26,702,000 or 48.5% when compared with
2005. Excluding the impairment loss from closing down of power plant amounting to HK$9,346,000
due to the high oil price, the increase would have been 65.4%. The contribution from the tinplating
business to the Group’s profit was the most significant, its turnover accounted for 90.8% of the
Group’s turnover and profit from operations accounted for 73.8% of the Group’s profit from
operations.

The construction of black-plate manufacturing factory completed at the end of 2006. For the year
ended 31 December 2006, HK$198,636,000 was paid which mainly sourced from internal funding.
The factory commenced production in March 2007 with an annual production capacity of 150,000
tonnes which is expected to provide favourable conditions to lower production cost and enter the
niche market for tinplates comprehensively.

As a brand-name tinplate manufacturer in the mainland, both the tin-coated steel plates and
chromium-coated steel plates of Zhongyue Tinplate were awarded the “China Packaging Brand
Products” in April 2006 and were the only awarded tinplate manufacturer in the PRC. The company
will continue its comparative advantages in its brand and technology and thereby increasing its
market share.

On 21 December 2006, the Group entered into a joint venture agreement with POSCO Co. Ltd.
(*POSCO”), a steel company ranked 4th in the world’s steel production, to establish a tinplate
manufacturing factory in Qinghuangdao City, Hebei Province, the PRC (“Qinghuangdao Project™),
with a total investment of US$60 million which 66% as to the Group and 34% as to POSCO. The
annual production capacity of tinplates is 250,000 tonnes and is expected to commence production by
the end of 2007 so that the aggregate annual tinplate production capacity will be 450,000 tonnes and
annual black-plate production capacity will be 150,000 tonnes for the factories of the Company in
south and north.
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At the beginning of 2007, the Group has acquired 5% interest in Zhongyue Tinplate from the PRC
minority shareholders. Zhongyue Tinplate became a wholly-owned subsidiary of the Group after the
acquisition. There will be more room for future development and operations for Zhongyue Tinplate.

Property Leasing

The Group’s leasing properties mainly included the plant and staff dormitdry of Zhongyue Shan Hai
Industrial Co., Ltd. (“Shan Hai), and the office building in Hong Kong. In 2006, the total turnover
from property leasing business of the Group was recorded at HK$25,457,000, a decrease of
HK§72,000 compared with 2005. The profit from operations of property leasing business amounted
to HK$16,662,000, dropped by 6.2% as compared with 2005.

At the beginning of 2007, the Group has acquired 5% interest in Shan Hai from the PRC minority
shareholders. Shan Hai became a wholly-owned subsidiary of the Group after the acquisition. There
will be more room for future development and operations for Shan Hat.

Foodstuffs Distribution and Trading

In 2006, turnover of the foodstuffs distribution and trading business amounted to HK$86,858,000,
representing a decrease of HK$11,032,000 or 11.3% as compared with 2005 due to the impact of bird
flu in 2006. Profit from operations of foodstuffs distribution and trading in 2006 was HK$16,648,000,
representing a decrease of HK$408,000 or 2.4% as compared with 2005,

Foodstuffs distribution and trading is the traditional business of the Group. At the end of 2006, the
Group successfully expanded its chilled pork business. In 2007, by taking measures such as opening
up new sources of revenue, reducing costs and improving services, the Group will continue to
maintain its agency business and actively expand its trading business of foodstuffs, so as to maintain
its competitiveness and provide the Group with a stable income stream.

Associates

In 2006, Yellow Dragon Food Industry Co., Limited (‘*Yellow Dragon’"), a principal associate of the
Group, recorded a sales volume of 403,484 tonnes of corn starch, its major products, representing an
increase of 4.6% as compared with 2005. Turnover of Yellow Dragon amounted to
HKS$1,124,155,000, grew by 15.3% and its profit attributable to shareholders amounted to
HK$50,286,000, dropped by HK$412,000 or 0.8%.

The Group has 40% interest in Yellow Dragon and received a total dividend payment of

RMB19,503,000 (equivalent to HK$18,965,000) in 2006. It is expected that the Group will receive a
total dividend payment of RMB16,793,000 (equivalent to HK$16,716,000) this year.

- 14—




FINANCIAL POSITION

As at 31 December 2006, the Group’s total assets amounted to HK$1,539,289,000, and total
liabilities stood at HK$428,378,000, representing an increase of HKS$300,659,000 and
HK$168,964,000 respectively compared with the positions at the end of 2005. The net current assets
decreased from HK$380,978,000 at the end of 2005 to HK$144,383,000, and the current ratio
(current assets divided by current liabilities) decreased from 2.54 as at the end of 2005 to 1.36. The
Group has a very sound financial position, laying a solid foundation for future business expansion.

Liquidity and Financial Resources

As at 31 December 2006, the Group maintained cash and cash equivalent balances of
HK$157,737,000. Part of the amount of HK$44,206,000 was Renminbi and HK$59,373,000 was
United States Doliars while the remaining was denominated in Hong Kong dollars. Cash and cash
equivalent balances increased by 62.8% from the end of the 2005.

As at 31 December 2006, the Group’s interest-bearing borrowings amounted to HK$81,557,000.
Accordingly, the Group’s gearing ratio was 7.6%, which was measured on the basis of the Group’s
total interest-bearing borrowings over the shareholders’ fund. The Group’s interest-bearing
borrowings will be payable by the proceeds from the bills discounted to the bank at an annual interest
rate (or discount rate) between 1.92% to 3.24%. '

As at 31 December 2006, the Group’s total available banking facilities amounted to HK$257,400,000,
of which HK$181,913,000 was utilized banking facilities for letters of credit. The unutilized banking
facilities amounted to HK$75,487,000. The above-mentioned discounting bills did not use up any
banking facilities. With its cash and cash equivalents holdings, the recurring cash flow from its
operations and banking facilities, the Group believes that it will have sufficient funds to meet its
present operation requirements and the requirements to further develop its businesses in the
foreseeable future.

Litigation

In 2004, a claim was filed against a subsidiary of the Group alleging that the subsidiary had not
repaid its outstanding amount due to the defendant. The legal dispute was heard in the Intermediate
People's Court of Yue Yang City, Hunan which delivered a judgement in favour of the Group in
January 2005. On 29 December 2006, the defendant filed a new claim against the subsidiary with the
Intermediate People's Court of Zhongshan City. The amount of claim, together with damages arising
from breach of contract was RMBS5,788,000 (approximately $5,761,000). According to the
information currently available, the Group is of the view that no provision is required to be made for
this claim.

Exchange Rate Exposure

The Group’s assets, liabilities and transactions were primarily denominated in Hong Kong dollars,
US dollars or Renminbi. As the exchange rates of these currencies were relatively stable during the
year, the Group was not exposed to significant exchange risk.
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EMPLOYEES AND REMUNERATION POLICIES

As at 31 December 2006, the Group had a total of 723 full-time employees, increased by 198
compared with that as at the end of 2005. 22 of the employees were based in Hong Kong and 701
were in mainland China. The staff remuneration is determined in accordance with the duties,
workload, skill requirements, hardship, working conditions, individual performance with reference to
the prevailing industry practices. In 2006, the Group continued to implement control on the
headcount, organization structure and total salaries of each subsidiary. The performance bonus
incentive scheme for the management remained effective. Through performance assessment of each
subsidiary, performance bonus for various profit rankings was paid on basis of net cash inflow from
operation and profit afier taxation. In addition, bonus will be rewarded to the management, key
personnel and outstanding staff through assessment of individual performance. These incentive
schemes have effectively improved the morale of our staff members. The Group has also adopted a
share option scheme to encourage excellent participants for their contribution to the Group.

PROSPECTS

With the completion and commencement of production of Qinghuangdao Project, POSCO, originaily
the supplier, became the Group’s strategic business partner. From now onwards, not only will the
supply of black-plates, but also production technology and even market expansion be supported by
POSCO. The tinplates business of the Group will have further development and continue to generate
more profit contribution for the Group.

DIVIDEND

The Directors resolved to make the payment of an interim dividend of HK 1.5 cents per
share (2005 : Nil) and recommend the payment of a final dividend of HK2.0 cents per share
(2005 : HK 1.5 cents) for the year ended 31 December 2006. The proposed final dividend, if
approved at the 2007 Annual General Meeting of the Company, is expected to be paid on 29
June 2007 to shareholders whose names appear on the register of members of the
Company on 7 June 2007.

CLOSURE OF REGISTER OF MEMBERS

The register of members of the Company will be closed from Tuesday, 5 June 2007 to Thursday,
7 June 2007, both days inclusive, during which period no transfer of shares will be
effected. All transfer documents accompanied by the relevant share certificates must be lodged
with the Company’s Registrars, Computershare Hong Kong Investor Services Limited,
Rooms 1712-1716, 17th Floor, Hopewell Centre,183 Queen’s Road East, Wanchai, Hong
Kong not later than 4 : 00 pm on Monday, 4 June 2007.

CORPORATE GOVERNANCE PRACTICES

In the opinion of the Directors, the Company has complied with the code provisions as set out in
the Code on Corporate Governance Practices contained in Appendix 14 of the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited in the
financial year ended 31 December 2006 except that certain Non-executive directors are not
appointed for specific terms but they are subject to retirement by rotation and re-election at
annual general meetings in accordance with the Company’s Articies of Association.
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REVIEW OF ANNUAL RESULTS

The annual results of the Group for the year ended 31 December 2006 have been reviewed by
the Audit Committee of the Company.

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES

During the year, neither the Company nor any of its subsidiaries purchased, sold or redeemed
any of the Company’s listed securities.

By Order of the Board
Liang Jiang
Chairman

Hong Kong, 20 April 2007

As at the date of this announcement, the Board is composed of three executive directors, namely Messrs. Liang Jiang,
Tan Yunbiao and Tsang Hon Nam, four non-executive directors, namely Messrs. Zhao Leili, Luo Fanyu and Dong Decai
and Miss Hou Zhuobing and three independent non-executive directors, namely Mr. Gerard Joseph McMahon, Miss Tam
Wai Chu, Maria and Mr. Li Kar Keung, Caspar.

Please also refer to the published version of this announcement in The Standard.
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GUANGNAN (HOLDINGS) LIMITED

A E DRI

(Incorporared in Hong Kong with limired liabiliry)
(Stock code:1203)

NOTICE OF ANNUAL GENERAL MEETING

— 13
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NOTICE IS HEREBY GIVEN that an Annual General Meeting of Guangnan (Holdings) Limited (the
“Company”) will be held at the Boardroom, Basement 1, The Wharney Guang Dong Hotel Hong Kong,
No.57-73 Lockhart Road, Wanchai, Hong Kong on Thursday, 7 June 2007 at 2:30 p.m. for the following
purposes:

1.

To receive and consider the audited consolidated financial statements and the reports of the directors of
the Company (the “Directors™) and the auditors of the Company (the “Auditors™) for the year ended 31
December 2006.

To declare a final dividend for the year ended 31 December 2006.

!
To re-elect retiring Directors and authorise the Directors to fix the remuneration of the Directors.

To re-appoint Auditors and authorise the Directors to fix their remuneration.

To consider as special business and, if thought fit, to pass with or without amendments, the following
resolution as an Ordinary Resolution:

“THAT:

(A) subject to the following provisions of this Resolution and pursuant to Section 57B of the
Companies Ordinance (Chapter 32 of the Laws of Hong Kong), the exercise by the Directors
during the Relevant Period (as hereinafter defined) of all the powers of the Company to allot, issue
and deal with additional shares of HK$0.50 each in the capital of the Company (the “Shares™) and/
or options, warrants and/or instruments carrying rights to subscribe for any Shares or securities
convertible into Shares, and to make or grant offers, agreements and options which would or might
require the exercise of such powers, be and is hereby generally and unconditionally approved;

(B) the approval in paragraph (A) of this Resolution shall be in addition to any other authorizations
given to the Directors and shall authorise the Directors during the Relevant Period to make or grant
offers, agreements and options which would or might require the exercise of such powers at any
time during or after the end of the Relevant Period;

(C) the aggregate nominal amount of share capital allotted or agreed conditionally or unconditionally
to be allotted (whether pursuant to an option or otherwise) by the Directors pursuant to the
approval in paragraph (A) of this Resolution, otherwise than pursuant to (i) a Rights Issue (as
hereinafter defined), (ii) any option scheme or similar arrangement for the time being adopted for
the grant or issue to Directors and/or employees of the Company and/or any of its subsidiaries and
other eligible person (if any) of Shares or rights to acquire Shares; (iii) the exercise of rights of
subscription and other eligible person (if any) or conversion under terms of any warrants issued by
the Company or any securities which are convertible into Shares; or (iv) any scrip dividend or
similar arrangement providing for the allotment of Shares in lieu of the whole or part of a dividend
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date of the passing of this Resolution and the said approval shall be limited accordingly; and

(D) for the purpose of this Resolution and resolution no. 5:

“Relevant Period” means the period from the passing of this Resolution until whichever is the
earliest of:

(i) the conclusion of the next annual general meeting of the Company;

(i1} the expiration of the period within which the next annual general meeting of the Company is
required by the articles of association of the Company or any applicable laws of the Hong
Kong Special Administrative Region of the People’s Republic of China (“Hong Kong”) to be
held; and

(iii) the date on which the authority given under this Resolution is revoked or varied by an
ordinary resolution of the shareholders of the Company in general meeting.

and

3

“Rights Issue” means an offer of Shares open for a period fixed by the Directors to the holders of
Shares on the register of members of the Company on a fixed record date in proportion to their
then holdings of such Shares (subject to such exclusions or other arrangements as the Directors
may deem necessary or expedient in relation to fractional entitlements or having regard to any
restrictions or obligations under the laws of, or the requirements of, any recognised regulatory
body or any stock exchange in any territory outside Hong Kong applicable to the Company).”

To consider as special business and, if thought fit, to pass with or without amendments, the following
resolution as an Ordinary Resolution:

“THAT:

(A) subject to paragraph (B) of this Resolution, the exercise by the Directors during the Relevant
Period (as defined above) of all the powers of the Company to repurchase the Shares on The Stock
Exchange of Hong Kong Limited (the “Stock Exchange™) or on any other stock exchange on
which the securities of the Company may be listed and recognised by the Securities and Futures
Commission and the Stock Exchange under the Hong Kong Code on Share Repurchases for this
purpose, subject to and in accordance with all applicable laws and the requirements of The Rules
Governing the Listing of Securities on the Stock Exchange or any other stock exchange as
amended from time to time, be and is hereby generally and unconditionally approved; and

(B) the aggregate nominal amount of the securities of the Company which the Company is authorised
to repurchase pursuant to the approval in paragraph (A) of this Resolution shall not exceed 10 per
cent. of the aggregate nominal amount of the Shares in issue as at the date of the passing of this
Resolution and the authority pursuant to paragraph (A) of this Resolution shall be limited
accordingly.”

To consider as special business and, if thought fit, to pass with or without amendments, the following
resolution as an Ordinary Resolution:

“THAT conditional upon resolutions nos. 5 and 6 set out above being duly passed, the general mandate
granted to the Directors to exercise the powers of the Company to allot and issue Shares pursuant to
resolution no. 5 set out above be and is hereby extended by the addition to the aggregate nominal
amount of the share capital of the Company which may be allotted or agreed conditionally or
unconditionally to be allotted and issued by the Directors pursuant to such general mandate of an
amount representing the aggregate nominal amount of the share capital of the Company repurchased by
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the Company as at the date of the passing of this Resolution.”

By Order of the Board
Cheung Mo Ching
Company Secretary

Hong Kong, 30 April 2007

Registered Office:

22nd Floor

Tesbury Centre

No. 24-32 Queen’s Road East
Hong Kong

Notes:

l. A member entitled to attend and vote at the meeting is entitled to appoint proxies to attend and vote instead of him. A proxy
need not be a member of the Company.

2. Inorder to be valid, the instrument appointing a proxy and the power of attorney or other authority, if any, under which it is
signed or a notarially certified copy of that power or authority, must be lodged at the registered office of the Company not
less than 48 hours before the time appointed for the holding of the meeting (or the adjourned meeting as the case may be).

3. In the case of joint holders of a share, the vote of the senior who tenders a vote, whether in person or by proxy, shall be
accepted to the exclusion of the votes of the other joint holders, and for this purpose, seniority shall be determined by the
order in which the names stand in the register of members in respect of joint holding.

4. The register of members of the Company will be closed from Tuesday, 5 June 2007 to Thursday, 7 June 2007, both days
inclusive, during which period no transfer of shares will be effected. In order to qualify for the final dividend, all transfer
documents accompanied by the relevant share certificates must be lodged with the Company’s Registrars, Computershare
Hong Kong Investor Services Limited, Rooms 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai,
Hong Kong not later than 4:00 p.m. on Monday, 4 June 2007.

5. A form of proxy for use at the meeting is enclosed.

6. In relation to resolution no. 5, approval is being sought from members for a general mandate to authorise the allotment of
shares in the share capital of the Company. The Directors have no immediate plans to issue any new shares in the share
capital of the Company pursuant to such general mandate other than shares which may fall to be issued under the share
option scheme of the Company.

7. In relation to resolution no. 6, approval is being sought from members for a general mandate to repurchase shares of the
Company. The Directors have no immediate plans to repurchase any shares of the Company pursuant to such general
mandate.

8. In relation to resolution no. 7, approval is being sought from members to extend the general mandate to allot shares by

adding repurchased shares to the 20 per cent. general mandate.

As at the date of this notice, the Board is composed of three executive directors, namely Messrs. Liang Jiang, Tan Yunbiao and
Tsang Hon Nam, four non-executive directors, namely Messrs. Zhao Leili, Luo Fanyu and Dong Decai and Miss Hou Zhuobing
and three independent non-executive directors, namely Mr. Gerard Joseph McMahon, Miss Tam Wai Chu, Maria and Mr. Li Kar
Keung, Caspar.

“Please also refer to the published version of this announcement in The Standard.”
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PROXY FORM
Form of proxy for use at the Annual General Meeting to be held on 7 June 2007

/W 1
of

being the registered holder(s) of ™ ¥ shares
of HK$0.50 each in the capital of Guangnan (Holdings) Limited (the “Company™) HEREBY APPOINT THE CHAIRMAN OF THE
MEETING or ¥/

of

as my/our proxy to vote and act for me/us at the Annual General Meeting {and at any adjounment thereof) of the Company to be held at the Boardroom,
Basement Il, The Whamey Guang Dong Hotel Hong Keng, No. 57-73 Lockhant Road, Wanchai, Hong Kong on Thursday, 7 June 2007 at 2: 30 p.m. for the
purpose of considering and, if thought fit, passing the resolutions sct out in the notice convening the said mecting and at such meeting {and at any
adjournment thereof) to vote for me/us and in my/our name(s) in respect of the resolutions as indicated below, or if no such indication is given, as my/our
proxy thinks fit.

RESOLUTIONS For™" Against™ L Apstanere @
1. To receive and consider the audited consolidated financial stalements and the
reporis of the Directors and the Auditors for the year ended 31 December 2006.
2. To declare a final dividend for the year ended 31 December 2006.

3JA.  To re-elect Directors:
() Mr. ZHAO Leili
{ii} Mr. DONG Decai
{iii)  Miss HOU Zhuobing
(iv) Mr, Gerard Joseph McMAHON

(v) Mr. LI Kar Keung, Caspar

3B. To authorise the Board to fix the Directors’ remuneration.

4, To re-appoint Auditors and authorise the Directors to fix their remuneration.

5. To grant a general mandate to the Directors to aliot, issue and deal with additional
shares of the Company.

6. To grant a peneral mandate to the Directors to repurchase shares of the Company.

1. To extend the general mandate granted to the Directors o allot, issue and deal with

additional shares by adding the number of shares repurchased.

Dated this day of 2007 Signed e ¥

Notes:

1. Full name(s) and address(es) 1o be inserted in BLOCK CAPITALS.

2. Please insent the number of shares regisiered in your name(s). If no number is inserted, this fosm of proxy will be deemed to relate 1o all the shares in the Company registered
in your name(s}.

A if any proxy other than the Chairman is preferred, strike out *“THE CHAIRMAN OF THE MEETING™ and inscrt the name and address of the proxy desired in the space
provided. ANY ALTERATION MADE TO THIS FORM OF PROXY MUST BE INITIALLED BY THE PERSON WHO SIGNSIT,

4. IMPORTANT: IF YOU WISII TO VOTE FOR ANY OF THE RESOLUTIONS, TICK IN THE RELEVANT BOX MARKED “FOR™, IF YOU WISH TO VOTE

AGAINST ANY OF THE RESOLUTIONS, TICK IN THE RELEVANT BOX MARKED “AGAINST™, IF YOU WISH TO ABSTAIN, TICK IN THE RELEVANT
BOX MARKED “ABSTAIN™. Failure 10 tick any one of the boxes will entille your prexy 1o cast your vote(s) at his discretion. Your proxy will also be entitled 1o vote at his
discretion on any resolution propesty pul 1o the meeling other than those referred Lo in the notice convening the meeting.

5. This form of proxy must be signed by you or your sttorney duly awthorised in writing or, in the case of a corporation, must be either under its comman seal ar under the hand
of any officer or aterney duly authorised.

6. In the ease of joint kolders of any share, any one of such persons may vote at the meeting either persanally or by proxy in respect of such share but if more than one of such
joint holdcrs arc present at the meeting personally or by proxy, the vole(s) of the senior whe tender vote(s), whether in pérson or by proxy, shall be accepied 10 the exclusion
of the vote(s) of the other joint holder(s). and for shis purpose seniority will be determined by the order in which the names stand in she register of members in respect of the
joint holding.

7. To be valid, this form of proxy logether with the power of atlorncy (i any) or other autherity (if any) under which i is signed or a notarially eenified copy thereof, must be
deposiied at the Company's registered office 01 22/F., Tesbury Centre, No. 24-32, Queen’s Road Easl, Hong Kong, not less than 48 hours before the time appointed for (he
holding of the meeting (or the adjourned mecting, as the case may be).

8. The proxy nced not be a member of the Company bul must attend the meeling én person to represent you.

9. Complction and delivery of the form of proxy will not preclude you from attending and voting at the Annual General Meeting if you so wish.
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reliance upon the whole or any part of the contents of this announcement,

GUANGNAN (HOLDINGS) LIMITED

A G DERLF

{Incorporated in Hong Kong with timited liability)
(Stock code: 1203)

CONTINUING CONNECTED TRANSACTION
SALE OF TINPLATES AND TINPLATE RELATED PRODUCTS

CONTINUING CONNECTED TRANSACTION

Pursuant to a written supply agreement dated 27 April 2007 and entered into between Zhongyue Tinplate
and POSCO-China, Zhongyue Tinplate will supply tinplates and tinplate related products to POSCO-
China for a term starting from 27 April 2007 to 31 March 2008 and the Continuing Connected
Transaction will only commence after obtaining the approval of the independent Shareholders. The supply
of tinplates and tinplate related products by Zhongyue Tinplate to POSCO-China will constitute a non-
exempl continuing connected transaction for the Company under the Listing Rules as POSCO-China is a
substantial shareholder of the Zhongyue Posco (Qinhuangdao) and therefore POSCO-China is regarded as
connected person of the Group under the Listing Rules.

LISTING RULES IMPLICATIONS

Since the supply of tinplates and tinplate related products by Zhongyue Tinplate to POSCO-China will
constitute a non-exempt continuing connected transaction for the Company under the Listing Rules, they
are subject to the approval of the independent Shareholders at general meeting unless the conditions in
Rule 14A.43 can be satisfied, in which case a written shareholder’s approval as referred to therein may be
accepted in lieu of holding a formal shareholders” meeting of the Company.

As GDH holds approximately 59.36% of the Company’s existing issued share capital giving the right to
attend and vote at the Company’s sharcholders’ meeting, and none of the Shareholders is required to
abstain from voting if the Company were lo convene a general meeting for the purpose of approving the
Continuing Connected Transaction, and the Company is in the process of obtaining a written approval
from GDH to approve the Continuing Connected Transaction in lieu of holding a formal shareholders’
meeting of the Company (and the Company does not foresee any difficulty in obtaining such approval),
upon the receipt of GDH'’s approval as aforesaid and the Stock Exchange granting the waiver pursuant to
Rule 14A.43, no shareholders’ meeting of the Company will therefore be required for the said purposes of
the Listing Rules.

A circular containing, among others, (i) further details of the Continuing Connected Transaction; (ii) a
fetter from the independent board committee of the Company to the independent Shareholders in relation
to the Continuing Connected Transaction; and (iii) a letter of advice from the independent financial
adviser to the independent board commitiee and the independent Shareholders in relation to the
Continuing Connected Transaction, will be sent to the Shareholders in due course.




Pursuant to a written supply agreement dated 27 April 2007 and entered into between Zhongyue Tinplate
and POSCO-China, Zhongyue Tinplate will supply tinplates and tinplate related products to POSCO-China
for a term starting from 27 April 2007 to 31 March 2008 and the Continuing Connected Transaction will
only commence after obtaining the approval of the independent Shareholders. The supply of tinplates and
tinplate retated products by Zhongyue Tinplate to POSCO-China will constitute a non-exempt continuing
connected transaction for the Company under the Listing Rules as POSCO-China is a substantial
shareholder of Zhongyue Posco (Qinhuangdao), a non wholly-owned subsidiary of the Company, and
therefore POSCO-China is regarded as connected person of the Group under the Listing Rules.

The Group has not supplied any tinplates or tinplate related products to the POSCO Group in the past,
however, as disclosed in the announcement of the Company dated 8 January 2007, the POSCO Group has
been supplying and will supply blackplates, as raw materials, to Zhongyue Tinplate and Zhongyue Posco
(Qinhuangdao), respectively, for production of tinplates and tinplate related products.

The price of the tinplates and tinplate related products purchased by POSCO-China from Zhongyue Tinplate
will be determined based on the prevailing market rate of tinplates and tinplate related products and after
arm’s length negotiation between Zhongyue Tinplate and POSCQO-China. The Board considers that the
supply of tinplates and tinplates related products by Zhongyue Tinplate to POSCO-China, will be carried out
in the ordinary and usual course of business of the Group and on normal commercial terms from the
perspective of the Group, and the terms of the transaction are and will be fair and reasonable and in the
interests of the Shareholders as a whole.

The consideration of the tinplates and tinplate related products purchased by POSC(O-China will be settled
by letter of credit or otherwise as agreed from time to time by the relevant parties.

Reasons for the continuing connected transaction

The Board considers that it is in the interests of the Company and the Shareholders for Zhongyue Tinplate to
supply tinplates and tinplate related products to POSCO-China, as POSCO-China is a market leader in the
steel production business and the Continuing Connected Transaction will enable the Group to fully utilize its
production capacity and enhance its arrangement on production planning.

The Board considers that the Continuing Connected Transaction is on normal commercial terms, fair and
reasonable and in the interests of the Company and the Shareholders as a whole.

Proposed annual caps

Below sets out the proposed annual caps for the purchase of tinplates and tinplate related products by
POSCO-China from Zhongyue Tinplate for the year ending 31 December 2007 and the three months ending
31 March 2008:

Proposed annual caps
Three months

Year ending ending

31 December 31 March

2007 2008

US$ 21,420,000 3,213,000
(approximate HKS) 167,076,000 25,061,400

The proposed annual caps for the purchase of tinplates and tinplate related products by POSCO-China from
Zhongyue Tinplate for the year ending 31 December 2007 and the three months ending 31 March 2008 have
been determined with reference to (i) the Company’s projection of the productions of the tinplates and
tinplate related products manufactured by Zhongyue Tinplate for the year ending 31 December 2007 and the
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price of tinplates and tinplate related products in the next twelve months.

LISTING RULES IMPLICATIONS

As the applicable percentage ratios (as defined in Chapter 14 of the Listing Rules) of the proposed annual
caps for the Continuing Connected Transaction for the year ending 31 December 2007 is more than 2.5%
and more than HK$10,000,000, in accordance with Chapter 14A of the Listing Rules, the Continuing
Connected Transaction and the relevant annual cap(s) are subject to the reporting, announcement and
independent shareholders’ approval requirements under the Listing Rules and will be subject to the annual
review requirements of Rules 14A.37 and 14A.38.

As:

(i) GDH holds approximately 59.36% of the Company’s existing issued share capital giving the right to
attend and vote at the Company’s shareholders’ meeting;

(ii) none of the Shareholders is required to abstain from voting if the Company were to convene a general
meeting for the approval of the Continuing Connected Transaction; and

(iii) the Company is in the process of obtaining a written approval from GDH to approve the Continuing
Connected Transaction in lieu of holding a formal shareholders’ meeting of the Company,

if the written approval from GDH is obtained and upon the receipt of GDH’s approval as aforesaid and the
Stock Exchange granting the waiver pursuant to Rule 14A.43, no shareholders’ meeting of the Company
will be required for the purposes of the Listing Rules. An application will be made by the Company to the
Stock Exchange in accordance with Rule 14A.43 of the Listing Rules for waiving the independent
shareholders® approval requirement.

An independent board commitiee comprising independent non-executive Directors will be appointed to
consider the terms of the Continuing Connected Transaction and the respective caps and to advise the
independent Shareholders as to whether the Continuing Connected Transaction and the respective caps are
on normal commercial terms, fair and reasonable and in the interests of the Company and the Shareholders
as a whole. An independent financial adviser will be appointed to advise the independent board committee
of the Company and the independent Shareholders on the fairness and reasonableness of the terms of the
Continuing Connected Transaction and the respective caps.

INFORMATION ON THE COMPANY

The Company and its subsidiaries are principally engaged in manufacture and sale of tinplates and tinplate
related products, property leasing, and distribution and trading of foodstuffs.

INFORMATION ON ZHONGYUE TINPLATE

Zhongyue Tinplate is a wholly-owned subsidiary of the Company and principally engaged in the
manufacture and sale of tinplates and tinplate related products.

INFORMATION ON POSCO

POSCO is a company incorporated in Korea and is principally engaged in manufacturing and distributing
steel rolled products and plates, the shares of which are listed and traded on the Korea Stock Exchange as
registered commeon stock and on the New York Stock Exchange, the London Stock Exchange and the Tokyo
Stock Exchange as depository receipts.



POSCO-China is a wholly-owned subsidiary of POSCO and a holding company to manage the subsidiaries
of POSCO in the PRC.

DESPATCH OF CIRCULAR

A circular containing, among others, (i) further details of the Continuing Connected Transaction; (ii) a letier
from the independent board committee to the independent Shareholders in relation to the Continuing
Connected Transaction; and (iii) a letter of advice from the independent financial adviser to the independent
board committee and the independent Shareholders in relation to the Continuing Connected Transaction,
will be sent to the Shareholders in due course.

DEFINITIONS

In this announcement, the following terms and expressions (unless the context otherwise requires) shall have
the following meanings:

“Board”

“Company”

“Continuing Connected

Transaction”
“Directors”

EKGDH *”

“Group”

“Hong Kong”
“HK$”

“Listing Rules”

“POSCO”

“POSCO Group”

“POSCO-China”

“PRC”
“Shareholder(s)”
“Shares”

“Stock Exchange”

the beard of Directors

Guangnan (Holdings) Limited, the shares of which are listed on the Stock
Exchange

the supply of tinplates and tinplate related products by Zhongyue Tinplate 1o
POSCO-China

directors of the Company

GDH Limited, a company incorporated in Hong Kong with limited liability and is
the controlling shareholder of the Company holding approximately 59.36% of the
issued share capital of the Company as at the date of this announcement

the Company and its subsidiaries

the Hong Kong Special Administrative Region of the PRC

Hong Kong Dollar, the lawful currency of Hong Kong

the Rules Governing the Listing of Securities on the Stock Exchange

A @1 POSCO (POSCO Co., Ltd), a company incorporated in Korea, the
shares of which are listed and traded on the Korea Stock Exchange as registered
common stock and on the New York Stock Exchange, the London Stock
Exchange and the Tokyo Stock Exchange as depository receipts

POSCOQO and its subsidiaries

WA (PE) #EFMRAF (POSCO-China Holding Corporation), a company
incorporated in the PRC and a wholly-owned subsidiary of POSCO

the People’s Republic of China
holder(s) of the Shares
shares of HK$0.50 each in the share capital of the Company

The Stock Exchange of Hong Kong Limited



“Zhongyue Posco PEHTE(BES) BOSLIHEGMAE (Zhongyue Posco (Qinhuangdao)
(Qinhuangdao)” Tinplate Industrial Co., Ltd), a SIS EHMRLT (foreign joint venture
limited company) incorporated on 16 February 2007 in accordance with PRC
law which is 66% indirectly owned by the Company, 24% owned by POSCO and

10% owned by POSCO-China

“Zhongyue Tinplate”  Hp EIE DM LCHEF MRS (Zhongshan Zhongyue Tinplate Industrial Co.
Ltd.), a sino-foreign equity joint venture company established on 22 June 1989 in
the PRC and is currently a wholly-owned subsidiary of the Company

“Ch” per cent.

Conversion of Hong Kong dollars into United States dollars is based on the exchange rate of US31.00 =
HK§7.8.

The exchange rates referred above are for the use in this announcement and for illustration purposes only,
no representation is made or given that any amount in the currency referred above can be converted at such
rate or any other rate.

By Order of the Board
Liang Jiang
Chairman

Hong Kong, 30 April 2007

As at the date of this announcement, the Board is composed of three executive directors, namely Messrs. Liang Jiang, Tan
Yunbiao and Tsang Hon Nam, four non-executive directors, namely Messrs. Zhao Leili, Luo Fanvy and Dong Decai and Miss Hou
Zhuobing and three independent non-executive directors, namely Mr. Gerard Joseph McMahon, Miss Tam Wai Chu, Maria and
Mr. Li Kar Keung, Caspar.

“Please also refer to the published version of this announcement in The Standard.”
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ANNUAL GENERAL MEETING HELD ON 7 JUNE 2007
POLL VOTING RESULTS

At the 2007 Annual General Meeting (the “AGM?”) of Guangnan (Holdings) Limited (the “Company™) held
on 7 June 2007, poll voting was demanded by the Chairman for vating on all proposed resolutions, as set out
in the notice of AGM dated 30 April 2007. The poll results in respect of the resolutions proposed at the
AGM are as follows:

L)
Ordinary Resolutions No. of Votes (Approx. %)
For Against
1. To receive and consider the audited consolidated financial 562,477,068 0
statements and the reports of the Directors and the Auditors (100%) (0%)
for the year ended 31 December 2006.
2. To declare a final dividend for the year ended 31 December 558,753,068 3,724,000
2006. (99.34%) (0.66%)
3A. | To re-elect Directors: 562,477,068 0
(i) Mr. ZHAQ Leili (100%) (0%)
(i1) Mr. DONG Decai 562,477,068 0
{(100%) (0%)
(iii) Miss HOU Zhuobing 562,477,068 0
(100%) {0%)
(iv) Mr. Gerard Joseph McMAHON 562,209,068 0
(100%) {0%)
(v) Mr. Ll Kar Keung, Caspar 562,477,068 0
(100%) {0%)
3B. | To authorise the Board to fix the Directors’ remuneration. 562,477,068 0
(100%) {0%)
4, To re-appoint Auditors and authorise the Directors to fix 562,477,068 0
their remuneration. (100%) {0%)
5. To grant a general mandate to the Directors to issue shares of 558,752,468 3,724,600
the Company. (99.34%) (0.66%)
6. To grant a general mandate to the Directors to repurchase 562,477,068 0
shares of the Company. (100%) (0%)
| 7. To extend the general mandate granted to the Directors to 558,753,068 3,724,000
issue shares by adding the number of shares repurchased. (99.34%) (0.66%)
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As at the date of the AGM, the number of issued shares of the Company was 903,583,285 shares, which was
the total number of shares entitling the holders to attend and vote for or against all the resolutions proposed
at the AGM. There were no restrictions on any shareholders to cast votes on any of the proposed resolutions
at the AGM.

Computershare Hong Kong Investor Services Limited, the Share Registrar of the Company, acted as
scrutineers for the poll at the AGM.

By order of the Board
LIANG Jiang
Chairman

Hong Kong, 7 June 2007

As al the date of this announcement, the Board of Directors of the Company comprises three Executive Directors, namely Messrs.
Liang Jiang, Tan Yunbiao and Tsang Hon Nam, four Non-executive Directors, namely Mr. Zhao Leili, Mr. Luo Fanyu, Mr. Dong
Decai and Miss Hou Zhuobing, and three Independent Non-executive Directors, namely Mr. Gerard Joseph McMahon, Miss Tam
Wai Chu, Maria and Mr. Li Kar Keung, Caspar.

“Please also refer to the published version of this announcement in The Standard.”



Listed Company Information

GUANGNAN (HOLD)<01203> - Unusual price & volume movements

The Stock Exchange has received a message from Guangnan (Holdings)
Limited which is reproduced as follows:-

"This statement is made at the request of The Stock Exchange of Hong Kong
Limited.

We have noted the recent increase in the price and trading volume of the
shares of the Company and wish to state that we are not aware of any
reagons for guch movement.

We also confirm that there are no negotiations or agreements relating to
intended acquisitions or realisations which are discloseable under rule
13.23 of the Listing Rules, neither is the Board aware of any matter
discleoseable under the general obligation imposed by rule 13.09 of the
Listing Rules, which is or may be of a price-sensitive nature.

Made by the order of the Board of Guangnan (Holdings) Limited, the
directors of which individually and jointly accept responsibility for the
accuracy of this statement.

As at the date of this statement, the Board of directors of Guangnan
(Holdings} Limited is composed of ten directors, namely executive
directors Messrs. Liang Jiang, Tan Yunbiac and Tsang Hon Nam, non-
executive directors Mr. Zzhao Leili, Mr. Luo Fanyu, Mr. Dong Decai and Miss
Hou Zhuobing, independent non-executive directors Mr. Gerard Joseph
McMahon, Miss Tam Wai Chu, Maria and Mr. Li Kar Keung, Caspar.

By Order of the Beard
Guangnan (Holdings) Limited

Liang Jiang
Chairman

12th June, 2007"

http:/fwww.hkexnews.hk/listedco/listconews/sehk/20070612/LTN20070612150.HTM

12/172009
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(Stock Code: 1203)

Unusual Price and Volume Movements

This statement is made at the request of The Stock Exchange of Hong Kong Limited
(the “Stock Exchange™).

The board of directors (the “Board™ of Guangnan {Holdings) Limited (the
“Company™) has noted the recent increase in the price and trading volume of the
shares of the Company and wishes to state that we are not aware of any reasons for

such movement.

The Board also confirms that there are no negotiations or agreements relating to
intended acquisitions or realisations which are discloseable under rule 13.23 of the
Rules Governing the Listing of Securities on the Stock Exchange (the “Listing
Rules™), neither is the Board aware of any matter discloseable under the general
obligation imposed by rule 13.09 of the Listing Rules, which is or may be of a
price-sensitive nature.

Made by the order of the Board, the directors of which individually and jointly accept
responsibility for the accuracy of this statement.

By Order of the Board
Liang Jiang

Chairman

Hong Kong, 5 July 2007

As at the date of this statementt, the Board is composed of three executive directors,
namely Messrs. Liang Jiang, Tan Yunbiao and Tsang Hon Nam, four non-executive
directors, namely Mr. Zhao Leili, Mr. Luo Fanyu, Mr. Dong Decai and Miss Hou
Zhuobing, and three independent non-executive directors, namely Mr. Gerard Joseph
McMahon, Miss Tam Wai Chu, Maria and Mr. Li Kar Keung, Caspar.
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Unusual Trading Volume Movements

This statement is made at the request of The Stock Exchange of Hong Kong Limited
(the “Stock Exchange™).

The board of directors (the “Board”) of Guangnan (Holdings) Limited (the
“Company™) has noted the recent increase in the trading volume of the shares of the
Company and wishes to state that the Board is not aware of any reasons for such
movements.

It was recently announced by the Government of the Hong Kong Special
Administrative Region (“Hong Kong™) of the People’s Republic of China (the “PRC")
that they have agreed with the Ministry of Commerce of the PRC to introduce
Guangnan Hong Company Limited (“Guangnan Hong™), a wholly-owned subsidiary
of the Company, as Hong Kong’s second agent for live Mainland pig imports, which
the Board believes will have a positive impact on the business prospects of Guangnan
Hong and this may or may not have an impact on the recent increase in the trading
volume of the shares of the Company. Save disclosed above, the Board confirms
that there are no negotiations or agreements relating to intended acquisitions or
realisations which are discloseable under rule 13.23 of the Rules Governing the
Listing of Securities on the Stock Exchange (the “Listing Rules”), neither is the Board
aware of any matter discloseable under the general obligation imposed by rule 13.09
of the Listing Rules, which is or may be of a price-sensitive nature.

Made by the order of the Board, the directors of which individually and jointly accept
responsibility for the accuracy of this statement.

By Order of the Board
Liang Jiang
Chairman

Hong Kong, 23 July 2007



As at the date of this statementt, the Board is composed of three executive directors,
namely Messrs. Liang Jiang, Tan Yunbiao and Tsang Hon Nam, four non-executive
directors, namely Mr. Zhao Leili, Mr. Luo Fanyu, Mr. Dong Decai and Miss Hou
Zhuobing, and three independent non-executive directors, namely Mr. Gerard Joseph
McMahon, Miss Tam Wai Chu, Maria and Mr. Li Kar Keung, Caspar.
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Unusual Price and Trading Volume Movements

This statement is made at the request of The Stock Exchange of Hong Kong Limited
(the “Stock Exchange™).

The board of directors (the “Board”) of Guangnan (Holdings) Limited (the
“Company”™) has noted the recent increase in the price and trading volume of the
shares of the Company and wishes to state that we are not aware of any reasons for
such movement.

The Board also confirms that there are no negotiations or agreements relating to
intended acquisitions or realisations which are discloseable under rule 13.23 of the
Rules Governing the Listing of Securities on the Stock Exchange (the “Listing
Rules™), neither is the Board aware of any matter discloseable under the general
obligation imposed by rule 13.09 of the Listing Rules, which is or may be of a

price-sensitive nature.

Made by the order of the Board, the directors of which individually and jointly accept

responsibility for the accuracy of this statement.

By Order of the Board
Liang Jiang

Chairman

Hong Kong, 27 August 2007

As at the date of this statementt, the Board is composed of three executive directors,
namely Messrs. Liang Jiang, Tan Yunbiao and Tsang Hon Nam, four non-executive
directors, namely Mr. Zhao Leili, Mr. Luo Fanyu, Mr. Dong Decai and Miss Hou
Zhuobing, and three independent non-executive directors, namely Mr. Gerard Joseph
McMahon, Miss Tam Wai Chu, Maria and Mr. Li Kar Keung, Caspar.
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DATE OF BOARD MEETING

The board of directors (the “Board”) of Guangnan (Holdings) Limited (the
“Company”) hereby announces that a meeting of the Board will be held on Tuesday,
18 September 2007 at 29™ Floor, Guangdong Investment Tower, 148 Connaught Road
Central, Hong Kong at which the Board will, among other matters, approve the
interim results of the Company and its subsidiaries for the six months ended 30 June
2007 and consider the payment of an interim dividend, if applicable.

For and on behalf of the Board
Guangnan (Holdings) Limited
Liang Jiang

Chairman

Hong Kong, 6 September 2007

As at the date of this announcement, the Board is composed of three executive
directors, namely Messrs. Liang Jiang, Tan Yunbiao and Tsang Hon Nam, four
non-executive directors, namely Messrs. Zhao Leili, Luo Fanyu and Dong Decai and
Miss Hou Zhuobing, and three independent non-executive directors, namely Mr.
Gerard Joseph McMahon, Miss Tam Wai Chu, Maria and Mr. Li Kar Keung, Caspar.
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ANNOUNCEMENT
INTERIM RESULTS
FOR THE SIX MONTHS ENDED 30 JUNE 2007
AND INTERIM DIVIDEND FOR 2007

Turnover of the Group for the six months ended 30 June 2007 was HK$688,733,000,
representing an increase of HK$65,952,000 or 10.6% as compared to the corresponding
period last year.

Profit attributable to equity shareholders of the Company was HK$118,207,000,
representing an increase of HK$59,583,000 or 101.6% as compared to the corresponding
period last year. Disregarding factors such as net valuation gains on investment
properties and non-operating income, profit from operations was HK$59,106,000,
representing a 7.0% increase as compared with the corresponding period last year.

Basic earnings per share is HK13.09 cents (six months ended 30 June 2006 : HK6.50
cents)

The Board declares the payment of an interim dividend of HK2.0 cents per share (six
months ended 30 June 2006 : HK1.5 cenis)

The board of directors (the ‘‘Board™) of Guangnan (Holdings) Limited (the ‘Company’’), is
pieased to announce the unaudited consolidated interim results of the Company and its
subsidiaries (the ‘Group’’) for the six months ended 30 June 2007 together with comparative
figures. The results have been reviewed by the Company’s auditors, KPMG and the Company’s
audit committee.
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Consolidated income statement

for the six months ended 30 June 2007 - unaudited

(Expressed in Hong Kong dollars)

Turnover

Cost of sales

Gross profit

Other revenue

Other net income

Distribution costs

Administrative expenses

Other operating expenses

Profit from operations

Non-operating income

Net valuation gains on investment properties
Finance costs

Share of profits less losses of associates
Profit before taxation

Income tax

Profit for the period

Attributable to:
Equity shareholders of the Company

Minority interests

Profit for the period

Earnings per share
- Basic

- Diluted

Interim dividend per share

Note

6(a)

8(a)

8(b)

Six months ended 30 June

2007 2006
$000 $°000
688,733 622,781
(600,350) {541,695)
88,383 81,086
9,605 6,532
3,366 8,585
(12,260) (10,913)
(24,418) (23,538)
(5.570) {6.500)
59,106 55,252
40,021 -
12,791 5,867
(4,097) (1,436)
13,463 11,762
121,284 71,445
(3.400) (10,409
117,884 61,036
118,207 58,624
323 2,412
117,884 61,036
13.09 cents 6.50 cents
13.06 cents 6.50 cents
2.0 cents 1.5 cents
Guangnan (Holdings) Limited
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(Expressed in Hong Kong dollars)

Non-current assets

Fixed assets

- Investment propertics

- Other property, plant and equipment

- Interest in leasehold land held for own use
under operating leases

Interest in associates

Current assets

Trading securities
Inventories

Trade and other receivables
Cash and cash equivalents

Current liabilities

Bank loans secured by bills receivable
Trade and other payables

Current taxation

Net current assets

Total assets less current liabilities

Non-current liability
Deferred tax liabilities

Net assets

Capital and reserves
Share capital
Reserves

Total equity attributable to equity
shareholders of the Company
Minority interests

Total equity

Note

10

11
12
13

14

At At
30 June 31 December
2007 2006
$£'000 $°000
253,052 235,651
689,300 512,275
104,035 57.855
1,046,387 805,781
184,521 182.434
1,230,908 988,215
4,894 3,153
195,898 115,478
346,760 274,706
166,895 157,737
714,447 551,074
227,209 81,557
392,392 306,377
18,996 18.757
638,597 406,691
75,850 144,383
1,306,758 1,132,598
19,637 21,687
1,287,121 1,110,911
451,952 450,792
754,893 622,477
1,206,845 1,073,269
80.276 37.642
1,287,121 1,110,911

Guangnan (Holdings) Limited
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Notes to the unaudited interim financial report
(Expressed in Hong Kong dollars)

1. Basis of preparation

This interim financial report has been prepared in accordance with the applicable
disclosure provisions of the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited, including compliance with Hong Kong Accounting
Standard (“HKAS") 34, Interim financial reporting, issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA™).

The interim financial report has been prepared in accordance with the same accounting
policies adopted in the 2006 annual financial statements.

The preparation of an interim financial report in conformity with HKAS 34 requires
management to make judgements, estimates and assumptions that affect the application of
policies and reported amounts of assets and liabilities, income and expenses on a year to
date basis. Actual results may differ from these estimates.
!

The interim financial report is unaudited, but has been reviewed by the audit committee of
the Company and by the auditors, KPMG, in accordance with Hong Kong Standard on
Review Engagements 2410, Review of interim financial information performed by the
independent auditor of the entity, issued by the HKICPA.

2. Segmental information

The Group’s primary format for reporting segment information is business segments.
Revenue from external customers (turnover) represents the sales value of goods supplied to
customers and rental income. Analysis of the principal activities of the Group during the
period is as follows:

Guangnan {Holdings) Limited
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Business segments

Revenue from external customers

Inter-segment revenue

Other revenue from external
customers

Total
Segment result
Unallocated operating income

and expenses

Profit from operations

Revenue from external customers

Inter-segment revenue

Other revenue from external
customers

Total
Segment result
Unallocated operating income

and expenses

Profit from operations

For the period ended 30 June 2007

Foodstufls Inter-
distribution  Property segment
Tinplating  and trading leasing  elimination Unallocated  Consolidated
5’000 $°000 $°000 $'000 $°000 $'000
619,034 56,390 13,309 - - 688,733
- - 119 (119 - -
2,439 625 38 - 4,869 12,971
626,473 57,015 13,466 (119 4,869 701,704
44,865 11,491 9,060 - - 65,416
6,310
59,106
For the period ended 30 June 2006
Foodstuffs Inter-
distribution Property segment
Tinpiating and trading leasing  elimination Unallocated  Consolidated
$°000 $000 $°000 $°000 $'000 $'000
569,047 42,149 11,585 - - 622,781
1,038 H15 71 (1,224) - -
- - - - 13,460 13,460
570,085 42,264 11,656 (1,224) 13,460 636,241
35,661 8,381 8,159 - - 52,201
— 305)
55,252

Note: The directors consider that change in fair value on investment properties does not
constitute part of the Group’s operating performance. As a result, net valuation gains or
losses on investment properties are not included in profit from operations.

Other revenue

Sales of scrap materials
Interest income
Management income

Dividends from listed securities

Subsidy received
Others

Six months ended 30 June
2007 2006
$'000 $°000
6,467 1,378
1,485 1,657
199 207

118 118

354 966

982 2,206
9,605 6,532

Guangnan (Holdings) Limited
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4, Other net income

Net realised and unrealised gain on trading securities
Write-back of long-outstanding payables

Recovery of bad debts

Exchange gain

Others

5. Non-operating income

Gain on acquisition of minority interests
in subsidiaries and dividend payable
to the related minority shareholder

Six months ended 30 June
2007 2006
$°000 $’000
1,741 -
- 3,444
- 1,034
1,625 4,109
- (2)
3,366 8,585
Six months ended 30 June
2007 2006
$°000 $°000

40,021

During the period, the Group acquired from the minority shareholder the 5% equity interest and
dividend payable in each of Zhongyue Tinplate Industrial Co., Ltd. (“Zhongyue Tinplate™) and
Zhongshan Shan Hai Industrial Co., Ltd. (“Shanhai*} for a total consideration of US$499,000
(equivalent to $3,890,000). Following the acquisition, Zhongyue Tinplate and Shanhai became
wholly-owned subsidiaries of the Group. The gain represents the difference between the
consideration paid and the minority interests and dividend payable acquired. Both the Group and

the minority shareholder are state-controlled entities.

6. Profit before taxation

Profit before taxation is arrived at after charging / (crediting):

Note

(a) Finance costs:
Interest on bank borrowings (discounted bills)

(b) Staff costs:
Net contributions paid to defined contribution plans
Salaries, wages and other benefits
Equity-settled share-based payment expenses

Six months ended 30 June
2007 2006
$°000 $°000
4,097 1,436
2,174 1,123
20,214 12,874

- 4,866

22,388 18,863

Guangnan (Holdings) Limited
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Note 2007 2006

$°000 $°000
(c) Other items:
Amortisation of land lease premium 895 888
Depreciation (i) 16,126 5,450
Dividend income from trading securities (118) (118)
Operating lease charges in respect of properties 448 473
Share of associates’ taxation (i) 1,857 3,414
Rentals receivable from investment properties
less direct outgoings of $1,071,000 (30 June 2006:
$748,000) (12,238) (10,837)
Notes:
(§)] The increase in depreciation compared to the previous period is mainly due to the

commencement of operation of the black-plate manufacturing plant.

(ii)  Income tax for associates established and operating in the PRC is calculated based on the
applicable rates of income tax ruling in the relevant provinces or economic zones in the
PRC.

Income tax in the consolidated income statement

Taxation in the consolidated income statement represents :
Six months ended 30 June

Note 2007 2006
$°000 $°000
Current tax — Provision for Hong Kong Profits tax
Provision for Hong Kong Profits Tax at 17.5%
on the estimated assessable profits for the period 131 1,038
Current tax —- PRC
Tax for the period 6,042 6,827
Deferred tax
Origination and reversal of temporary differences 2,584 2,544
Effect of change in tax rate in the PRC (ii) (5.357) -
(2,773) 2,544
(i) 3,400 10,409
Notes:
(i) Income tax for subsidiaries established and operating in the PRC is calculated based on the
applicable rates of income tax ruling in the relevant provinces or economic zones in the
PRC.

(ii) This represents the financial effect of the change in tax rate on the deferred tax liabilities
of the Group as a result of the Corporate Income Tax Law of the PRC passed on 16 March
2007.
-7-
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8.

9.

Earnings per share

{a) Basic earnings per share

The calculation of basic earnings per share is based on the profit attributable to ordinary
equity shareholders of the Company of $118,207,000 (30 June 2006: $58,624,000) and
the weighted average number of 903,335,329 (30 June 2006: 901,583,285) ordinary
shares in issue during the period.

b Diluted earnings per share

The calculation of diluted earnings per share is based on the profit attributable to ordinary
equity shareholders of the Company of $118,207,000 (30 June 2006: $58,624,000) and
the weighted average number of ordinary shares of 905,280,749 (30 June 2006:
901,725,417) after adjusting for the effects of all dilutive potential ordinary shares under
the Company’s share option schemes.

Dividends
(a) Dividends attributable fo the period
Six months ended 30 June

2007 2006
$°000 $°000

Interim dividend declared and paid after the period of

2.0 cents per ordinary share (30 June 2006: 1.5 cents
per ordinary share) 18,078 13,524

The interim dividend has not been recognised as a liability at the balance sheet date.

(b) Dividends attributable to the previous financial year, approved and paid during the
period
Six months ended 30 June
2007 2006
$°000 $°000

Final dividend in respect of the previous financial year,
approved and paid during the period of 2.0 cents per
ordinary share (30 June 2006: 1.5 cent per ordinary

share)
18,072 13,524

Guangnan (Holdings) Limited
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10. Fixed Assets

(@)

®)

(c)

Acguisitions

During the six months ended 30 June 2007, the Group acquired items of property, plant
and equipment with a total cost of $236,314,000 (30 June 2006: $155,672,000), of which
$224,315,000 were acquired by a subsidiary, Zhongyue Posco (Qinhuangdao) Tinplate
Industrial Co., Ltd. (“Zhongyue Posco™). Zhongyue Posco, a foreign joint venture
limited company, was incorporated on 16 February 2007 in accordance with the PRC law
and is owned as to 66% by the Group and the remaining 34% by POSCO Co., Ltd. and
POSCO-China Holding Corporation. It has a total registered capital of US$30,000,000
(equivalent to $234,000,000). Construction of the production facilities is in progress and
the subsidiary will principally be engaged in the production and sale of tinplate products.

Valuation of investmment properties

Investment properties situated in Hong Kong carried at fair value were revalued on an
open market value basis at 30 June 2007 by an independent firm of surveyors, RHL
Appraisal Limited, who have among their staff Members of Hong Kong Institute of
Surveyors. Investment properties situated in mainland China carried at fair value were
revalued by an independent firm of valuers in the PRC, BETRESBEF T (-1t 5 Hb e i (014
fRZ:T), on an open market value basis. Based on the valuation, a net gain of $12,791,000
(30 June 2006: $5,867,000), and deferred tax thereon of $2,640,000 (30 June 2006:
$1,738,000), have been included in the consolidated income statement.

Leases
The Group leases out investment properties under operating leases. None of the leases
includes contingent rentals.

The gross carrying amounts of investment properties of the Group held for use in
operating leases was $253,052,000 (31 December 2006: $235,651,000).

11. Inventories

Inventories in the consolidated balance sheet comprise;

At At

30 June 31 December

2007 2006

$000 $°000

Raw materials, spare parts and consumables 96,224 65,948
Work in progress 23,904 -
Finished goods 75,770 49,530
195,898 115,478

Guangnan (Holdings) Limited
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12.

13.

14.

Trade and other receivables
Included in trade and other receivables are trade debtors and bills receivable (net of provision for
bad and doubtful debts), based on the invoice date, with the following ageing analysis:

At At

30 June 31 December

2007 2006

$°000 $°000

Within 1 month 108,985 149,105
1 to 3 months 145,690 92,386
More than 3 months but less than 1 year 48,741 6,779
More than 1 year but less than 2 years 129 -
303,545 248,270

The Group grants credit periods ranging from advance payment to not more than 180 days (31
December 2006: 180 days).

Cash and cash equivalents
Analysis of the balances of cash and cash equivalents is set out below:

At At

30 June 31 December

2007 2006

$°000 $°000

Deposits with banks 97,149 37,477
Cash at bank and in hand 69,746 120.260
166,895 157,737

Included in cash and cash equivalents is a balance of RMB102,368,000 (31 December 2006:
RMB44,410,000).

Trade and other payables
Included in trade and other payables are trade creditors with the following ageing analysis:

At At

30 June 31 December
2007 2006
$°000 $°000

Due within 1 month or on demand 148,587 103,837

T
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15. Commitments

(a) Capital commitments outstanding at 30 June 2007 not provided for in the interim
Sinancial report were as follows:

At At

30 June 31 December

2007 2006

$°000 $°000

Contracted for 94,721 3,463

Authorised but not contracted for 71.610 9,748

166,331 13,211

(h) At 30 June 2007, the total future minimum lease payments under non-cancellable
operating leases of properties are payable as follows:

At At

30 June 31 December

2007 2006

$£°000 $°000

Within 1 year 332 637
After 1 year but within 5 years 125 145
457 782

{c) At 30 June 2007, the Company is committed to provide finance of $6,489,000 (31
December 2006: $6,489,000) to an associate of the Group.

el =
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RESULTS

For the first half of 2007, the Group’s unaudited consolidated profit attributable to equity
shareholders of the Company was HK$118,207,000, representing an increase of 101.6%, compared
with HK$58,624,000 of the corresponding period last year, Basic earnings per share was HK13.09
cents, an increase of 101.4% from HK6.50 cents of the corresponding period last year.

INTERIM DIVIDEND

The Board declares the payment of an interim dividend for the six months ended 30 June 2007 of
HK2.0 cents per share (six months ended 30 June 2006: HK 1.5 cents per share).

BUSINESS REVIEW

During the period under review, consolidated turnover was HK$688,733,000, representing an
increase of HK$65,952,000, or 10.6%, from HK$622,781,000 of the corresponding period last year.
Such increase was mainly attributable to the growth in the tinplating business. In the first half of the
year, apart from actively tapping into the current production potential of tinplating to satisfy market
needs, the Group also shifted more focus on its black-plate manufacturing plant and Qinhuangdao
tinplating plant projects, For the black-plate manufacturing plant project, we strived to achieve the
planned production capacity during the year on the basis of steady improvement in product quality;
for the Qinhuangdao tinplating plant project, we strived to fulfill its strategy of “formulate, design,
construct, install and commence production all in one year”. Both projects are targeted at obtaining
expected results next year.

Tinplating

During the first half of 2007, the tinplate production and sales volume of Zhongshan Zhongyue
Tinplate Industrial Co., Ltd {*‘Zhongyue Tinplate’*), a subsidiary of the Group, were 87,485 tonnes
and 88,774 tonnes, an increase of 4.8% and 0.1% respectively when compared with the
corresponding period last year. Turnover was HK$619,034,000, representing an increase of 8.8%
comparing to the same period last year. Operating profit was HK$44,865,000, an increase of
HK$9,204,000, or 25.8% comparing to the same period last year. The tinplating business made the
greatest profit contribution to the Group, with its turnover and operating profit accounting for 89.9%
and 75.9% of the Group’s tumnover and operating profit respectively.

At the beginning of the year, the Group completed the acquisition of 5% interests in Zhongyue
Tinplate from the PRC minority sharcholder. Zhongyue Tinplate is now a wholly-owned subsidiary
of the Group. There is ample room for further development and operations for Zhongyue Tinplate in
the future.

The Group established a joint-venture, Zhongyue Posco (Qinhuangdao) Tinplate Industrial Co., Ltd
(“Zhongyue Posco™), with POSCO Co. Ltd. (“POSCO”) , a steel enterprise with the fifth largest
global steel output, on 16 February this year. The Group holds 66% interests of the new company
while the remaining 34% is held by POSCO. The planned production capacity of tinplates is 250,000
tonnes per annum; construction for the project has been progressing well and is expected to
commence production by the end of the year.
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The black-plate manufacturing plant located in Zhongshan commenced production in the end of
March this year, with the concerted efforts of our technical staff and production staff, gradually
enhancing both quality and quantity of the products, providing favourable conditions to lower
product costs and enter the diversified tinplating market comprehensively.

Property Leasing

The Group’s leasing properties include the plant and staff dormitory of Zhongshan Shan Hai
Industrial Co., Ltd. (*‘Shanhai’"), and the office building in Hong Kong. In the first half of 2007, the
total turnover of leasing properties of the Group was HK$13,309,000, an increase of 14.9%
compared with the same period last year. Profit from operations of leasing properties was
HK$9,060,000, representing an increase of 11.0% as compared with the same period last year.

At the beginning of the year, the Group completed the acquisition of 5% interests in Shanhai from the
PRC minority shareholder. Shanhai is now a wholly-owned subsidiary of the Group.

Foodstuffs Distribution and Trading

During the first half of 2007, turnover of the foodstuffs distribution and trading business amounted to
HK$56,390,000, representing an increase of HK$14,241,000 or 33.8% as compared with the same
period last year, which was attributable to the fact that impact of bird flu no longer exists and the
increase in provisional quotas of livestock distribution. For the first six months of this year, the
foodstuffs distribution and trading business realised an operating profit of HK$11,491,000, an
increase of HK$3,110,000 or 37.1% from the same period last year.

On 20 July 2007, the government of HKSAR announced that it has reached agreement with the
Ministry of Commerce of the PRC, pursuant to which the government of HKSAR has agreed to
admit Guangnan Hong Company Limited as the second Hong Kong-based distributor to import live
pigs from the Mainland China. The Group is currently undergoing negotiations with governmental
authorities of Hong Kong and China and related parties, so as to roll out the related new business as
soon as possible.

Associates

During the first half of 2007, Yellow Dragon Food Industry Co., Limited (‘“Yellow Dragon’), a
major associate of the Group, recorded a sales volume of 188,987 tonnes of corn starch, its major
products, representing a decrease of 6.5% as compared with the same period last year. Turnover of
Yellow Dragon amounted to HK$604,077,000, a growth of 12.6% as compared with the same period
last year while profit attributable to shareholders amounted to HK$34,040,000, an increase of
HK$4,092,000 or 13.7%.

The Group owns 40% interest in Yellow Dragon and received a total dividend payment (in respect of
the financial year 2006) of RMB16,793,000 (equivalent to HK$17,054,000) in the first half of 2007.
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FINANCIAL POSITION

As at 30 June 2007, the Group’s total assets amounted to HK$1,945,355,000, and total liabilities
stood at HK$658,234,000, representing an increase of HK$406,066,000 and HK$229,856,000
respectively compared with the positions at the end of last year. Net current assets decreased from
HK$144,383,000 at the end of last year to HK$75,850,000, and current ratio (current assets divided
by current liabilities) decreased from 1.36 as at the end of last year to 1.12. The Group maintains a
healthy financial position.

Liquidity and Financial Resources

As at 30 June 2007, the Group’s cash and cash equivalent balances amounted to HK$166,895,000,
representing an increase of 5.8% from the end of last year, of which an amount equivalent to
HK$105,061,000 was denominated in Renminbi and the remaining amounts were denominated in
Hong Kong dollars and US dollars.

As at 30 June 2007, the Group’s interest-bearing borrowings amounted to HK$227,209,000.
Accordingly, the Group’s gearing ratio, measured by the Group’s total interest-bearing borrowings
over shareholders’ fund, was 18.8%. The Group’s interest-bearing borrowings will be repaid at
maturity with proceeds from bills discounted to the banks, and carry interests at annual rates (or
discounted rates) ranging from 2.97% to 4.5%.

As at 30 June 2007, the Group’s total available banking facilities amounted to HK$257,400,000,
HK$182,491,000 of which was issued with letters of credit, and HK$74,909,000 was unutilised
banking facilities while discounting bills as mentioned above did not use up any banking facilities.
With its cash and cash equivalents on hand, the recurring cash flows from its operations and banking
facilities, the Group believes that it will have sufficient funds to meet its present operation
requirements and to further develop its businesses in the foreseeable future.

Litigation

In 2004, a claim was filed against a subsidiary of the Group alleging that the subsidiary had not
repaid its outstanding amount due to the defendant. The legal dispute was heard in the Intermediate
People’s Court of Yue Yang City, Hunan which delivered a judgement in favour of the Group in
January 2005. On 29 December 2006, the defendant filed a new claim against the subsidiary with the
Intermediate People’s Court of Zhongshan City. The amount of claim, together with damages arising
from breach of contract was RMBS5,788,000 (approximately HK$5,940,000). According to
information currently available, the Group is of the view that no provision is required to be made for
this claim.

Exchange Rate Exposure

The Group’s assets, liabilities and transactions are primarily denominated in Hong Kong dollars, US
dollars or Renminbi. As the exchange rates of these currencies were relatively stable during the
period, the Group was not exposed to significant exchange risk. Foreign exchange gain for the period

was HK$1,625,000.
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EMPLOYEES AND REMUNERATION POLICIES

As at 30 June 2007, the Group had a total of 804 full-time employees, increased by 81 compared with
that as of the end of 2006. Among them, 21 were based in Hong Kong and 783 were based in the
Mainland China. Staff remuneration is determined in accordance with the duties, workload, skill
requirements, hardship, working conditions and individual performance with reference to the
prevailing industry practices. In 2007, the Group continued to implement control on the headcouant,
organization structure and payroll of each subsidiary, and the management continued to implement
effective performance bonus incentive scheme. Through performance assessment of each subsidiary,
performance bonus for various profit rankings was paid on the basis of net cash inflow from
operation and profit after taxation. In addition, bonus will be distributed to the management, key
personnel and outstanding staff according to the assessment results of individual performance. These
incentive schemes have effectively improved the morale of our staff members. The Company has
also adopted a share option scheme to reward, attract, retain and motivate excellent and talented
participants for their contributions to the Group.

PROSPECTS

Adjustments in the global industry and growth in domestic demand are introducing new business
opportunities to the tinplating business in the Mainland China. The Group will aggressively capture
such a rare chance to fully leverage on the favourable conditions brought about by the gradual
completion of the integration of black-plate manufacturing plant and the commencement of
production of the Qinhuangdao tinplating plant. We target to complete the strategic deployment of
these two major tinplating production bases in the north and south respectively as soon as possible,
s0 as to achieve an annual production capacity of 500,000 tonnes in the shortest time possible, and to
optimize its tinplating product structure and upgrade its product quality. These measures are aimed at
satisfying the increasing demand in the diversified tinplating product market, to fully prepare itself in
anticipation of the Beijing Olympic Games in 2008.

CORPORATE GOVERNANCE AND OTHER INFORMATION
Code on Corporate Governance Practices

The Company has applied the principles and complied with the code provisions of the Code on
Corporate Governance Practices (*‘CG Code’’) as set out in Appendix 14 of the Rules Governing the
Listing of Securities (“Listing Rules™) on The Stock Exchange of Hong Kong Limited (*Hong Kong
Stock Exchange”) throughout the six months ended 30 June 2007, with the exception that certain non-
executive directors are not appointed for specific terms as non-executive directors are subject to
retirement by rotation and re-election at annual general meetings in accordance with the Company’s
Articles of Association.

Model Code for Securities Transactions by Directors

The Company has adopted the Model Code for Securities Transactions by Directors of Listed Issuers
(“Model Code™) as set out in Appendix 10 of the Listing Rules as the code of conduct regarding
directors’ securities transactions. All directors have confirmed, upon specific enquiry by the
Company, that they have complied with the required standard set out in the Model Code throughout
the six months ended 30 June 2007.
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Audit Committee

The Company established an audit committee (“Audit Committee”) in 1999 and its terms of reference
are in line with the CG Code. The Audit Committee comprises the three independent non-executive
directors, Mr. Gerard Joseph McMahon (chairman of the Audit Committee), Miss Tam Wai Chu,
Maria and Mr. Li Kar Keung, Caspar. The principal duties of the Audit Committee include, inter alia,
the review of the completeness, accuracy and fairness of the Company’s financial reports and the
Group’s internal controls and risk management systems.

The Audit Committee holds regular meetings and it met three times during the six months ended 30
June 2007.

Compensation Committee

The Company established a compensation committee (“Compensation Committee™) in 1999 and its
terms of reference are in line with the CG Code. The Compensation Committee comprises the
chairman of the Board, Mr. Liang Jiang, executive director and general manager, Mr. Tan Yunbiao,
and the three independent non-executive directors, Mr. Gerard Joseph McMahon, Miss Tam Wai Chu,
Maria and Mr. Li Kar Keung, Caspar (chairman of the Compensation Committee). The principal
duties of the Compensation Committee include, inter alia, making recommendations to the Board
relating to the Company’s policy for directors’ and senior management’s remuneration, determining
the executive directors’ and senior management’s remuneration packages, reviewing and approving
their performance-based remuneration and compensation payable for their loss of offices.

During the six months ended 30 June 2007, a meeting was held by the Compensation Committee to
explore into relevant issues.

Nomination Committee

The Company established a nomination committee (“Nomination Committee™) in June 2005. The
Nomination Committee comprises the chairman of the Board, Mr. Liang Jiang who is also chairman
of the Nomination Committee, and the three independent non-executive directors, Mr. Gerard Joseph
McMahon, Miss Tam Wai Chu, Maria and Mr. Li Kar Keung, Caspar. The principal duties of the
Nomination Committee include, inter alia, identifying suitable and qualified individuals to become
board member and making recommendation on appointment and reappointment of directors.

During the six months ended 30 June 2007, a meeting was held by the Nomination Committee to
explore into relevant issues.

Review of Interim Results

The Audit Committee has reviewed the unaudited interim financial report and the interim report of
the Group for the six months ended 30 June 2007. In addition, the Company’s external auditors,
KPMG, have also reviewed the aforesaid unaudited interim financial report.

Purchase, Sale and Redemption of Listed Securities

During the six months ended 30 June 2007, neither the Company, nor any of its subsidiaries has
purchased, sold or redeemed any of -the Company’s securities listed on the Hong Kong Stock
Exchange.
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The Board has resolved to declare the payment of an interim dividend of HK2.0 cents per share {six
months ended 30 June 2006 : HK1.5 cents per share) for the six months ended 30 June 2007. The
interim dividend will be paid on 31 October 2007 to the shareholders whose names appear on the
Register of Members on 17 October 2007.

Closure of Register of Members

The Register of Members will be closed on 16 October 20307 and 17 October 2007, during these two
days no transfer of shares will be registered. In order to qualify for the interim dividend, all transfer
documents accompanied by the relevant share certificates must be lodged with the Company’s Share
Registrar, Computershare Hong Kong Investor Services Limited, of Rooms 17121716, 17th Floor,
Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong not later than 4:30 p.m. on 15
October 2007.

Publication of Interim Results and Interim Report

This interim results announcement is published on the websites of the Company
(www.gdguangnan.com) and Hong Kong Exchanges and Clearing Limited (www.hkex.com.hk). The
interim report of the Company for 2007 containing all the information required under the Listing Rules
will be dispatched to shareholders and made available on the above websites in due course.

By order of the Board
Liang Jiang
Chairman

Hong Kong, 18 September 2007

As at the date of this announcement, the Board is composed of three executive directors, namely
Messrs. Liang Jiang, Tan Yunbiao and Tsang Hon Nam, four non-executive directors, namely Messrs.
Zhao Leili, Luo Fanyu and Dong Decai and Miss Hou Zhuobing, and three independent non-
executive directors, namely Mr. Gerard Joseph McMahon, Miss Tam Wai Chu, Maria and Mr. Li Kar
Keung, Caspar.
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CLOSURE OF REGISTER OF MEMBERS

This notice is made pursuant to section 99 of the Companies Ordinance (Chapter 32 of
the Laws of Hong Kong). Reference is also made to the announcement of interim
results for the six months ended 30 June 2007 and interim dividend for 2007 of
Guangnan (Holdings) Limited (the “Company”) made on 18 September 2007.

Notice is hereby given that the register of members of the Company will be closed on
16 October 2007 and 17 October 2007. During these two days, no transfer of shares
will be registered. In order to qualify for the 2007 interim dividend, all transfer
documents accompanied by the relevant share certificates must be lodged with the
Company’s Share Registrar, Computershare Hong Kong Investor Services Limited, of
Rooms 1712-1716, 7 Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai,
Hong Kong not later than 4:30 p.m. on 15 October 2007. The interim dividend will be
paid on 31 October 2007 to the shareholders whose names appear on the register of
members of the Company on 17 October 2007.

This announcement is also available for viewing on the website of Hong Kong

Exchanges and Clearing Limited at www.hkex.com.hk under “Latest Listed Companies

Information” and on the website of the Company at www.gdguangnan.com.

By Order of the Board
Cheung Mo Ching
Company Secretary

Hong Kong, 18 September 2007

As at the date of this announcement, the Board is composed of three executive directors,
namely Messrs. Liang Jiang, Tan Yunbiao and Tsang Hon Nam, four non-executive
directors, namely Mr. Zhao Leili, My Luo Fanyu, Mr. Dong Decai and Miss Hou
Zhuobing, and three independent non-executive directors, namely Mr. Gerard Joseph
McMahon, Miss Tam Wai Chu, Maria and Mr. Li Kar Keung, Caspar.

“Please also refer to the published version of this announcement in the Standard.”
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RESIGNATION OF NON-EXECUTIVE DIRECTOR

The board of directors (the “Board”) of Guangnan (Holdings) Limited (the
“Company”) announces that Mr. Dong Decai having reached retirement age has

tendered his resignation as a Non-executive Director of the Company with effect from
12 November 2007.

Mr. Dong Decai has confirmed that he has no disagreement with the Board and there
is no matter which needs to be brought to the attention of the shareholders of the
Company in respect of his resignation.

The Board would like to express its appreciation to Mr. Dong for his contribution
made to the group throughout his term of service to the Board.

By Order of the Board
Liang Jiang

Chairman

Hong Kong, 12 November 2007

As at the date of this announcement, the Board is composed of three executive
directors, namely Messrs. Liang Jiang, Tan Yunbiao and Tsang Hon Nam, three
non-executive directors, namely Messrs. Zhao Leili and Luo Fanyu and Miss Hou
Zhuobing, and three independent non-executive directors, namely Mr. Gerard Joseph
McMahon, Miss Tam Wai Chu, Maria and Mr. Li Kar Keung, Caspar.




The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this
announcement, makes no representation as o its accuracy or completeness and expressly disclaims
any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any

part of the contents of this announcement.
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CONTINUING CONNECTED TRANSACTION

FRAMEWORK AGREEMENT

!

Pursuant to a framework agreement dated 11 December 2007 entered into between Zhongyue
Posco (Qinhuangdao), POSCO-China and POSCO-Asia, the parties thereto have agreed that
Zhongyue Posco (Qinhuangdao} appoints POSCO-China as its export distributor pursuant to
which Zhongyue Posco (Qinhuangdao) will supply and sell tinplate products to POSCO-
China for export distribution. POSCO-China nominates POSCO-Asia to carry out the related
export distribution and Zhongyue Posco (Qinhuangdao) will enter into individual sales
contract with POSCO-Asia in relation to the supply and sale of tinplate products.

The Framework Agreement will only come into force after obtaining the approval of the
independent shareholders of the Company. The arrangement contemplated under the
Framework Agreement will constitute a non-exempt continuing connected transaction of the
Company under the Listing Rules, as POSCQ-China is a substantial shareholder of Zhongyue
Posco (Qinhuangdao) and POSCO-Asia is a wholly-owned subsidiary of POSCO, which is a
substantial shareholder of Zhongyue Posco (Qinhuangdao), therefore POSCO-Asia is also a
connected person of the Company under the Listing Rules.

LISTING RULES IMPLICATIONS

Since the arrangement contemplated under the Framework Agreement will constitute a non-
exempt continuing connected transaction for the Company under the Listing Rules, it is
subject to the approval of the independent shareholders of the Company at general meeting
unless the conditions in Rule 14A.43 can be satisfied, in which case a written shareholder’s
approval as referred to therein may be accepted in lieu of holding a formal shareholders’
meeting of the Company.

As GDH holds 536,380,868 shares of the Company {approximately 59.23% of the Company's
existing issued share capital) giving the right to attend and vote at the Company's
shareholders' meeting, and none of the shareholders of the Company is required to abstain
from voting if the Company were to convene a general meeting for the purpose of approving
the Continuing Connected Transaction, and the Company is in the process of obtaining a
written approval from GDH to approve the Continuing Connected Transaction in lieu of
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holding a formal shareholders' meeting of the Company (and the Company does not foresee
any difficulty in obtaining such approval), upon the receipt of GDH’s approval as aforesaid
and the Stock Exchange granting the waiver pursuant to Rule 14A.43, no shareholders’
meeting of the Company will therefore be required for the said purposes of the Listing Rules.

A circular containing, among others, (i} further details of the Continuing Connected
Transaction; (ii) a letter from the independent board committee of the Company to the
independent shareholders of the Company in relation to the Continuing Connected
Transaction; and (iii} a letter of advice from the independent financial adviser to the
independent board committee and the independent shareholders of the Company in relation to
the Continuing Connected Transaction, will be sent to the shareholders in due course.

FRAMEWORK AGREEMENT

The Framework Agreement set out the details of the supply and sale of tinplate products by
Zhongyue Posco (Qinhuangdao) and the export distribution between Zhongyue Posco
(Qinhuangdao), POSCO-China and POSCO-Asia. The arrangement contemplated under the
Framework Agreement will constitute a non-exempt continuing connected transaction for the
Company under the Listing Rules, as POSCO-China is a substantial shareholder of Zhongyue
Posco (Qinhuangdao) and POSCO-Asia is a wholly-owned subsidiary of POSCO, which is a
substantial shareholder of Zhongyue Posco (Qinhuangdao), therefore POSCO-Asia is also a
connected person of the Company under the Listing Rules. A summary of certain principal
terms under the Framework Agreement is as follows:

Parties

nH Zhongyue Posco {Qinhuangdao);
2) POSCO-China; and

(3) POSCO-Asia.

Term

The Framework Agreement is for a termn of one year commencing on 1 January 2008 and
renewable annually if the parties thereto do not have any written objection of such renewal on
the date of expiration. The Framework Agreement will only come into force after obtaining
the approval of the independent shareholders of the Company.

Details of the arrangement under the Framework Agreement

Zhongyue Posco (Qinhuangdao) appoints POSCO-China as its export distributor for the sale
of its tinplate products. In this respect, Zhongyue Posco (Qinhuangdao} will supply and sell
tinplate products to POSCO-China for export distribution. POSCO-China nominates
POSCO-Asia to carry out the related export distribution. POSCO-China will assure that at
least 35% of the tinplate products produced by Zhongyue Posco (Qinhuangdao) will be
exported. Such 35% sales assurance is only a target aiming to achieve by the parties to the
Framework Agreement and there will be no consequence for failure to achieve such target.
Zhongyue Posco (Qinhuangdao) will enter into individual sales contract with POSCO-Asia in
relation to the supply and sale of tinplate products.




Consideration for the supply and sale of tinplate products and export distribution

The consideration of (i} the tinplate products to be purchased by POSCO-Asia from
Zhongyue Posco (Qinhuangdao) and (ii) the export distribution to be carried out by POSCO-
Asia will be the Price minus the Fee. Such consideration will be determined based on the
prevailing market rate of tinplate products and after arm’s length negotiation between
Zhongyue Posco (Qinhuangdao), POSCO-China and POSCO-Asia, which will be on terms
no more favourable than those supplied by Zhongyue Posco (Qinhuangdac) or other members
of the Group to independent third party who is a distributor of the Group. The Board
considers that the supply and sale of tinplate products by Zhongyue Posco (Qinhuangdao) to
POSCO-Asia will be carried out in the ordinary and usual course of business of the Group
and on normal commercial terms from the perspective of the Group, and the terms of the
transaction are and will be fair and reasonable and in the interests of the shareholders as a
whole.

Zhongyue Posco (Qinhuangdao) has not supplied any tinplates or tinplates related products to
the POSCO Group in the past.

The consideration of the tinplate products to be purchased by POSCO-Asia will be settled by
letter of credit from time to time.

Reasons for the continuing connected transaction

The Board considers that it is in the ‘interests of the Company and the shareholders of the
Company for Zhongyue Posco (Qinhuangdao) to (i) supply and sell tinplate products
pursuant to the Framework Agreement; and (ii} appoint POSCO-China to be its export
distributor and that POSCO-China nominates POSCO-Asia to carry out the export
distribution on behalf of POSCO-China, as POSCO-Asia has extensive sales network
overseas and the Continuing Connected Transaction will enable the Group to better distribute
the tinplate products of Zhongyue Posco (Qinhuangdao) to overseas market.

The Board considers that the Continuing Connected Transaction is on normal commercial
terms, fair and reasonable and in the interests of the Company and the shareholders as a
whole.

Proposed annual cap for the Continuing Connected Transaction

The Board estimates that the annual cap to be paid by POSCO-Asia to Zhongyue Posco
(Qinhuangdao) for the Continuing Connected Transaction will not exceed USD 107,281,000
(approximately HK$ 836,791,800) for the year ending 31 December 2008.

Such cap was determined by reference to (i) the Company’s projection of the productions of
the tinplate products to be manufactured by Zhongyue Posco (Qinhuangdao) for the year
ending 31 December 2008; (ii) the anticipated demand of clients of POSCO-Asia for the year
ending 31 December 2008 after negotiations between Zhongyue Posco (Qinhuangdao),
POSCO-China and POSCO-Asia; and (iii) the anticipated trend of the market price of tinplate
products for the year ending 31 December 2008,

LISTING RULES IMPLICATIONS




As the applicable percentage ratios (as defined in Chapter 14 of the Listing Rules) of the
proposed annual cap for the Continuing Connected Transaction for the year ending 31
December 2008 is more than 2.5% and more than HK$10,000,000, in accordance with
Chapter 14A of the Listing Rules, the Continuing Connected Transaction and the relevant
annual cap is subject to the reporting, announcement and independent shareholders’ approval
requirements under the Listing Rules and will be subject to the annual review requirements of
Rules 14A.37 and 14A.38.

As:

(1) GDH holds 536,380,868 shares of the Company (approximately 59.23% of the
Company's existing issued share capital) giving the right to attend and vote at the
Company's shareholders' meeting;

(i) none of the shareholders of the Company is required to abstain from voting if the
Company were to convene a general meeting for the approval of the Continuing
Connected Transaction; and

(iii)  the Company is in the process of obtaining a written approval from GDH to approve
the Continuing Connected Transaction in lieu of holding a formal shareholders'
meeting of the Company,

if the written approval from GDH is obtained and upon the receipt of GDH’s approval as
aforesaid and the Stock Exchange granting the waiver pursuant to Rule 14A.43, no
shareholders' meeting of the Company will be required for the purposes of the Listing Rules.
An application will be made by the Company to the Stock Exchange in accordance with Rule
14A .43 of the Listing Rules for waiving the independent shareholders’ approval requirement.

An independent board committee comprising independent non-executive Directors is
appointed to consider the terms of the Continuing Connected Transaction and the relevant
annual cap and to advise the independent shareholders of the Company as to whether the
Continuing Connected Transaction and the relevant annual cap is on normal commercial
terms, fair and reasonable and in the interests of the Company and the shareholders as a
whole. An independent financial adviser will be appointed to advise the independent board
committee of the Company and the independent shareholders of the Company on the fairness
and reasonableness of the terms of the Continuing Connected Transaction and the relevant
annual cap.

INFORMATION ON THE COMPANY

The Company and its subsidiaries are principally engaged in manufacture and sale of
tinplates and tinplate related products, property leasing, and distribution and trading of
foodstuff.

INFORMATION ON ZHONGYUE POSCO (QINHUANGDAO)

Zhongyue Posco (Qinhuangdao) is a non wholly-owned subsidiary of the Company and
principally engaged in the manufacture and sale of tinplates and tinplate related products.

INFORMATION ON POSCO



POSCO is a company incorporated in Korea and is principally engaged in manufacturing and
distributing steel rolled products and plates, the shares of which are listed and traded on the
Korea Stock Exchange as registered common stock and on the New York Stock Exchange,
the London Stock Exchange and the Tokyo Stock Exchange as depository receipts.

INFORMATION ON POSCO-CHINA

POSCO-China is a wholly-owned subsidiary of POSCO and is principally engaged in
investment holding.

INFORMATION ON POSCO-ASIA

POSCO-Asia is a wholly-owned subsidiary of POSCO and principally engaged in trading of
steel.

DESPATCH OF CIRCULAR

A circular containing, among others, (i) further details of the Continuing Connected
Transaction; (ii) a letter from the independent board committee to the independent
shareholders in relation to the Continuing Connected Transaction; and (iii) a letter of advice
from the independent financial adviser to the independent board committee and the
independent shareholders in relation to the Continuing Connected Transaction, will be sent to
the shareholders in due course.

DEFINITIONS

In this announcement, the following terms and expressions (unless the context otherwise
requires) shall have the following meanings:

“Board” the board of Directors;

“Company”’ Guangnan (Holdings) Limited, the shares of
which are listed on the Stock Exchange;

“Continuing Connected Transaction” the supply and sale of tinplate products by
Zhongyue Posco (Qinhuangdao) pursuant to
the Framework Agreement and the
appointment of POSCO-China as export

distributor. POSCO-China nominates
POSCO-Asia to carry out the export
distribution;

“Directors” directors of the Company;

"Fee" 1.5% of free on board (FOB) Qinhuangdao

price of each individual sales contract to be
entered into between POSCO-Asia and its
overseas customers for the sale of tinplate
products supplied by Zhongyue Posco
(Qinhuwangdao). The FOB Qinhuangdao
price is the price of tinplate only which is
different from the Price as the Price may



¥?

“Framework Agreement

“GDH”

“Group’,

“Hong Kong”

itHKS”

“Listing Rules™

“POSCO”

“POSCO Group”

“POSCO-Asia”

“POSCO-China”

llPrice"

include the transportation  expenses,
insurance and other related expenses to be
incurred for the delivery of the tinplate
products from Qinhuangdao to the overseas
customers;

the framework agreement dated 11 December
2007 entered into between Zhongyue Posco
(Qinhuangdao), POSCO-China and POSCO-
Asia;

GDH Limited, a company incorporated in
Hong Kong with limited liability and is the
controlling shareholder of the Company
holding 536,380, 868 shares of the Company
(approximately 59.23% of the issued share
capital of the Company) as at the date of this
announcement;

the Company and its subsidiaries;

the Hong Kong Special Administrative
Region of the People’s Republic of China;

Hong Kong Dollar, the lawful currency of
Hong Kong;

the Rules Governing the Listing of Securities
on the Stock Exchange;

¥ & it POSCO (POSCO Co., Ltd.), a
company incorporated in Korea, the shares of
which are listed and traded on the Korea
Stock Exchange as registered common stock
and on the New York Stock Exchange, the
London Stock Exchange and the Tokyo
Stock Exchange as depository receipts ;

POSCO and its subsidiaries;

POSCO Asia Company Limited, a company
incorporated in Hong Kong and a wholly-
owned subsidiary of POSCO;

HWH(PERHREHFRALF (POSCO-China
Holding  Corporation), a company
imcorporated in the PRC and a wholly-owned
subsidiary of POSCO;

the contract price of each individual sales
contract to be entered into between POSCO-




t‘PRC”

“Shares”

“Stock Exchange”

(‘US$”
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*Zhongyue Posco (Qinhuangdao)
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Asia and its overseas customers for the sale
of tinplate products supplied by Zhongyue
Posco (Qinhuangdao);

the People’s Republic of China;

shares of HK$0.50 each in the share capital
of the Company;

The Stock Exchange of Hong Kong Limited;

United States Doliar, the lawful currency of
the United States of America;

FRAMEEEEEORITETRAT
(Zhongyue Posco (Qinhuangdao) Tinplate
Industrial Co., Ltd), a B SEGRAE
(foreign joint venture limited company)
incorporated on 16th February 2007 in
accordance with PRC law which is 66%
indirectly owned by the Company, 24%
owned by POSCO and 10% owned by
POSCO-China; and

per cent.

Conversion of Hong Kong dollars into United States dollars is based on the exchange rate of US$1.00 =

HK$7.8.

The exchange rates referred above are for the use in this announcement and for illustration purposes only, no
representation is made or given that any amount in the currency referred above can be converted at such rate or

any other rate.

Hong Kong, 11 December 2007

By Order of the Board
Liang Jiang
Chairman

As at the date of this announcement, the Board is composed of three executive directors,
namely Messrs. Liang Jiang, Tan Yunbiao and Tsang Hon Nam, three non-executive
directors, namely Messrs. Zhao Leili, Luo Fanyu, and Miss Hou Zhuobing and three
independent non-executive directors, namely Mr. Gerard Joseph McMahon, Miss Tam Wai
Chu, Maria and Mr. Li Kar Keung, Caspar.
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APPOINTMENT OF EXECUTIVE DIRECTOR
AND DEPUTY CHAIRMAN

The Board of Directors (the “Board”) of Guangnan (Holdings) Limited (the
“Company™) is pleased to announce the appointment of Mr. Li Li as an Executive
Director and the Deputy Chairman of the Company with effect from 7 January 2008.
Mr. Li Li, aged 52, graduated from the Sun Yat-Sen University and the South China
Normal University. In November 2007, Mr. Li is appointed the chairman of
Guangnan Live Pigs Trading Limited, a subsidiary of the Company. From May
2000 to July 2002, Mr. Li served as the Executive Vice Chairman of the Company.
Between 1986 and 1998, Mr. Li worked in Guangdong Foreign Economic Relations
and Trade Committee (the “Committee”™). He was a deputy director of the Economic
and Trade Administration Office of the Committee in 1995. Since September 1998,
Mr. Li has acted as the general manager of Nam Yue Food Stuff & Aquatics Company
Limited (“Nam Yue Food”) and Macau Wholesale Market Nam Yue Limited (“Macau
Wholesale Market™). Mr. Li then became the chairman of both companies in June
2001. Mr. Li also became the chairman of Nam Yue Luen Fung Trading Company
Limited (“Luen Fung Trading”) in November 2004, Nam Yue Food, Macau
Wholsale Market and Luen Fung Trading were incorporated in Macau Special
Administrative Region of the PRC and are indirect wholly-owned subsidiaries of
GDH Limited (“GDH”). GDH is the controlling shareholder of the Company.

Other than the above, Mr. Li is not related to any Director, senior management,
substantial shareholder or controlling shareholder of the Company.

As at the date of this announcement, Mr. Li was interested in 1,577,000 ordinary
shares in the Company within the meaning of Part XV of the Securities and Futures
Ordinance (“SFO™). Other than the above, Mr. Li was not interested in any shares or
underlying shares of the Company or its associated corporations within the meaning
of Part XV of the SFQ,

There is no service contract between the Company and Mr. Li. He will hold office
until the first general meeting of the Company after his appointment. In accordance
with the Articles of Association of the Company, Mr. Li is entitled to such directors’
fee and emoluments as may be approved by the Board. Emoluments (if any) for Mr.
Li will be determined by reference to his job responsibilities and the prevailing



market conditions.

Saved as described below, there is no enterprise, company or unincorporated
enterprise that has been dissolved or put into liquidation (otherwise than by a
members’ voluntary winding up when the company was solvent) or bankruptcy or
been the object of an analogous proceeding, or entered into any form of arrangement
or composition with creditors, or had a receiver, trustee or similar officer appointed
over it during the time when Mr. Li was one of its directors or within 12 months after
his ceasing to act as one of its directors.

As described in this announcement, since September 1998, Mr. Li has acted as the
general manager of Nam Yue Food and Macau Wholesale Market.

In December 1998, the Government of Guangdong Province, the PRC initiated a debt
restructuring for (among others) Nam Yue (Group) Co., Limited and its then
subsidiaries (including Nam Yue Food and Macau Wholesale Market) (“Nam Yue
Group”) (the “Restructuring”). On 21 December 2000, Nam Yue Group formally
entered into (among others) a debt restructuring agreement and pursuant to which the
creditors of Nam Yue Group agreed to participate in the Restructuring. The
Restructuring of Nam Yue Group involved an amount estimated to be HK$2,974
million and was completed on 22 December 2000. Prior to the completion of the
Restructuring, Nam Yue Food and Macau Wholesale Market were indirectly
wholly-owned by the Government of Guangdong Province, the PRC. Upon the
completion of the Restructuring, Nam Yue Food and Macau Wholesale Market
became indirect wholly-owned subsidiaries of GDH.

Save as disclosed above, in relation to the appointment of Mr. Li as an Executive
Director and the Deputy Chairman of the Company, there is no information which is
discloseable nor is/was he involved in any of the matters required to be disclosed
pursuant to any of the requirements of the provisions under Rule 13.51(2) of the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited,
and there is no other matter which needs to be brought to the attention of the
sharcholders of the Company.

The Board would like to express its warm welcome to Mr. Li for joining the Board.

By Order of the Board
Liang Jiang
Chairman

Hong Kong, 7 January 2008

As at the date of this announcement, the Board is composed of four executive
directors, namely Messrs. Liang Jiang, Li Li, Tan Yunbiao and Tsang Hon Nam, three
non-executive directors, namely Messrs. Zhao Leili and Luo Fanyu and Miss Hou
Zhuobing, and three independent non-executive directors, namely Mr. Gerard Joseph
McMahon, Miss Tam Wai Chu, Maria and Mr. Li Kar Keung, Caspar.
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ANNOUNCEMENT
DISCLOSURE PURSUANT TO RULE 13.18 OF THE LISTING RULES

i L R

This announcement is made pursuant to Rule 13.18 of the Listing Rules.

The board of directors of the Company announces that ZIML (a wholly-owned subsidiary
of the Company) has obtained a term loan facility in the principal amount of up to
HK$480,000,000. The Loan Agreement contains provistons which require GDH to maintain a
minimum shareholding in, as well as an effective management control over, the Company.

This announcement is made pursuant to rule 13.18 of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”).

The board of directors of Guangnan (Holdings) Limited (the “Company”, together with
its subsidiaries shall be referred to as the “Group”) announces that on 25 January 2008,
Zhongyue Industry Material Limited (“ZIML”, a wholly-owned subsidiary of the Company)
entered into a facility agreement (the “Loan Agreement”) for a term loan facility in the
principal amount of up to HK$480,000,000; the arrangers and lenders for such loan facility are
Industrial and Commercial Bank of China (Asia) Limited and The Hongkong and Shanghai
Banking Corporation Limited (collectively, the “Lenders”, with the latter acting as the agent
(the “Agent”) of the finance parties). The loan facility is granted to ZIML for the purpose
of financing its general corporate financing requirements. Under the Loan Agreement, the
Company has agreed to guarantee and the Group will provide certain securities in respect
of the repayment obligation of ZIML. The loan facility is available for drawdown for a 3
month period and the loan(s) made under the Loan Agreement shall be repaid by three equal
instalments on the date falling 13 months, 24 months and 36 months, respectively from the
date of the Loan Agreement.

It 1s provided in the Loan Agreement that if GDH Limited (“GDH”) ceases to maintain (1) a
direct or indirect holding of 50% or more of the voting share capital of the Company, or (ii)
an effective management control over the Company, then if the Majority Lender(s) so require,
the Agent shall, by not less than 15 days’ prior notice to ZIML, declare that all outstanding
loan(s) under the Loan Agreement and all accrued interest and other amounts thereunder
will become immediately due and payable. At the date of this announcement, GDH is the
controlling shareholder of the Company and it holds approximately 59.23% of the existing



commitments or participations in the loans then outstanding aggregate more than 66 /3% of
the total lending commitments or of all the loans then outstanding {as the case may be).)

The Company shall continue to make relevant disclosure in the subsequent interim and
annual reports of the Company pursuant to rule 13.21 of the Listing Rules for as long as
circumstances giving rise to the obligation under rule 13.18 of the Listing Rules continue to
exist.

By Order of the Board
Guangnan (Holdings) Limited
Liang Jiang
Chairman

Hong Kong, 25 January 2008

As at the date of this announcement, the Board is composed of four executive directors, namely
Messrs. Liang Jiang, Li Li, Tan Yunbiao and Tsang Hon Nam, three non-executive directors,
namely Messrs. Zhao Leili and Luo Fanyu and Miss Hou Zhuobing, and three independent
non-executive directors, namely Mr. Gerard Joseph McMahon, Miss Tam Wai Chu, Maria and
Mr. Li Kar Keung, Caspar.
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GUANGNAN (HOLDINGS) LIMITED

A& RDER2

{(Incarporated in Hong Kong with limited liability)
(Stock code:1203)

DATE OF BOARD MEETING

The board of directors (the “Board”) of Guangnan (Holdings} Limited (the
“Company”) hereby announces that a meeting of the Board will be held on
Wednesday, 16 April 2008 at 29" Floor, Guangdong Investment Tower, 148
Connaught Road Central, Hong Kong at which the Board will, among other matters,
approve the final results of the Company and its subsidiaries for the year ended 31
December 2007 and consider the recommendation on payment of a final dividend, if
applicable.

For and on behalf of the Board
Guangnan (Holdings) Limited
Liang Jiang

Chairman

Hong Kong, 3 April 2008

As at the date of this announcement, the Board is composed of four executive
directors, namely Messrs. Liang Jiang, Li Li, Tan Yunbiao and Tsang Hon Nam, three
non-executive directors, namely Mr. Zhao Leili, Mr. Luo Fanyu and Miss Hou
Zhuobing, and three independent non-executive directors, namely Mr. Gerard Joseph
McMahon, Miss Tam Wai Chu, Maria and Mr. Li Kar Keung, Caspar.



GUANGNAN (HOLDINGS) LIMITED

AbEDTR~Y

{Incorporated in Hong Kong with limited liability}
(Stock code:1203)

CLOSURE OF REGISTER OF MEMBERS

This notice is made pursuant to section 99 of the Companies Ordinance (Chapter 32 of
the Laws of Hong Kong). Reference is also made to the announcement of the annual
results for the year ended 31 December 2007 and the proposed final dividend for 2007
of Guangnan (Holdings) Limited (the “Company”) made on 16 April 2008.
{

Notice is hereby given that the register of members of the Company will be closed from
4 June 2008 to 6 June 2008 (both days inclusive). During this period, no transfer of
shares will be registered. In order to qualify for the proposed 2007 final dividend, al
transfer documents accompanied by the relevant share certificates must be lodged with
the Company’s Share Registrar, Computershare Hong Kong Investor Services Limited,
of Rooms 1712-1716, 17" Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai,
Hong Kong not later than 4.00 p.m. on 3 June 2008. The proposed final dividend, if
approved at the 2008 Annual General Meeting of the Company, is expected to be paid
on 30 June 2008 to the shareholders whose names appear on the register of members of
the Company on 6 June 2008,

This announcement is also available for viewing on the website of Hong Kong
Exchanges and Clearing Limited at www.hkex.com.hk and on the website of the
Company at www.gdguangnan.com.

By Order of the Board
Cheung Mo Ching
Company Secretary

Hong Kong, 16 Aprii 2008

As at the date of this announcement, the Board is composed of four executive directors,
namely Messrs. Liang Jiang, Li Li, Tan Yunbiao and Tsang Hon Nam, three
non-executive directors, namely Mr. Zhao Leili, Mr. Luo Fanyu and Miss Hou Zhuobing,
and three independent non-executive directors, namely Mr. Gerard Joseph McMahon,
Miss Tam Wai Chu, Maria and Mr. Li Kar Keung, Caspar.
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GUANGNAN (HOLDINGS) LIMITED -

A& Binrg

(Incorporated in Hong Kong with limited liability)
(Stock Code: 1203)

ANNOUNCEMENT OF 2007 ANNUAL RESULTS

Turmnover of the Group for 2007 was HK$1,593,460,000, representing an increase of
HK$372,206,000 or 30.5% as compared to 2006.

The profit attributable to equity shareholders of the Company was HK$183,809,000,

representing a 51.5% increase as compared to 2006.
Basic earnings per share is HK 20.3 cents (2006 : HK 13.5 cents).

. The Directors recommend the payment of a final dividend of HK 2.0 cents per share for the
year ended 31 December 2007 (2006 : HK 2.0 cents).

RESULTS

The board of directors (the “Directors”) of Guangnan (Holdings) Limited (the “Company”), is pleased
to announce the consolidated results of the Company and its subsidiaries (the “Group™) for the year
ended 31 December 2007, which have been reviewed by the Company’s Audit Committee.
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Consolidated Income Statement
For the year ended 31 December 2007
(Expressed in Hong Kong dollars)

Note
Turnover 3
Cost of sales

Gross profit

Other revenue 4
Other net income 5
Distribution costs

Administrative expenses

Other operating expenses

Profit from operations

Non-operating income 6
Valuation gains on investment properties

Finance costs 7(a)
Share of profits less losses of associates

Profit before taxation 7
Income tax 8

Profit for the year

Attributable to:
Equity shareholders of the Company

Minority interests
Profit for the year

Dividends payable to equity shareholders of the
Company attributable to the year: 9

Interim dividend declared during the year

Final dividend proposed after the balance sheet date

Earnings per share 10

Basic

Diluted

Guangnan (Holdings) Limited - 2007 Annual Results

2007 2006
$°000 $°000
1,593,460 1,221,254
(1,415997)  (1.057,781)
177,463 163,473
12,529 9,906
12,623 14,327
(29,836) (19,914)
(59,812) (47,056)
(3,083) (9.942)
109,884 110,794
40,021 )
16,075 23,123
(11,927) (2,906)
20,390 19,259
174,443 150,270
7.435 (23.476)
181,878 126,794
183,809 121,320
(1,931) 5474
181,878 126,794
18,108 13,524

18,112

36,220

20.3 cents

20.3 cents

18,032

31,556

13.5 cents

13.5 cents

16 April 2008



(Expressed in Hong Kong dollars)

2007 2006
Note $°000 $£7000
Non-current assets
Fixed assets
- Investment properties 11(b) 264,224 235,651
- Other property, plant and equipment 858,560 512,275
- Interest in leasehold land heid for own use
under operating leases 107,100 57,855
11 1,229,884 805,781
Interest in associates 199.010 182,434
1,428,894 988,215
Current assets
Trading securities 6,399 3,153
Inventories 12 321,343 115,478
Trade and other receivables, deposits and prepayments 13 453,488 274,706
Current taxation recoverable 456 320
Cash and cash equivalents 14 147.009 157,737
928,695 551,394
Current liabilities
Trade and other payables 15 401,731 306,377
Bank loans 16 (a) 423,336 81,557
Loan from immediate holding company 16 (b) 21,216 -
Current taxation payable 19.934 19.077
866,217 407,011
Net current assets 62,478 144,383
Total assets less current liabilities 1,491,372 1,132,598
Non-current liabilities
Bank ioans 16 (a) 80,092 -
Deferred tax liabilities 22.033 21,687
102,125 21,687
Net assets 1,389,247 1,110,911
Capital and reserves
Share capital 452,802 450,792
Reserves 848.702 622.477
Total equity attributable to
equity shareholders of the Company 1,301,504 1,073,269
Minority interests 87,743 37.642

Total equity 1,389,247 1,110,911
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INotes to the 1Inancial report
(Expressed in Hong Kong dollars)

1. Basis of preparation

This financial report has been prepared in accordance with all applicable Hong Kong Financial
Reporting Standards (“HKFRSs”), which collective term includes all applicable individual Hong
Kong Financial Reporting Standards, Hong Kong Accounting Standards (“*HKASs”) and
Interpretations issued by the Hong Kong Institute of Certified Public Accountants (“HKICPA”™)
and accounting principles generally accepted in Hong Kong. This financial report also complies
with the applicable disclosure provisions of the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited.

Except as disclosed in Note 2, this financial report has been prepared on a basis consistent with
the accounting policies and methods adopted in the 2006 annual financial statements. The
financial information set out in this report does not constitute the Group’s statutory financial
statements for the year ended 31 December 2007, but is derived from these financial statements.

2. Changes in accounting policies !

The HKICPA has issued a number of new and revised HKFRSs and Interpretations that are first
effective or available for early adoption for the current accounting period of the Group.

There have been no significant changes to the accounting policies applied in this financial report
for the years ended 31 December 2007 and 2006 as a result of these developments. However, as a
result of the adoption of HKFRS 7, Financia! instruments: Disclosures and the amendment to
HKAS 1, Presentation of financial statements: Capital disclosures, there have been some
additional disclosures. Both HKFRS 7 and the amendment to HKAS 1 do not have any material
impact on the classification, recognition and measurement of the amounts recognised in the
financial statements.
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3

Segment information

Segment information is presented in respect of the Group’s business and geographical segments.
Business segment information is chosen as the primary reporting format because this is more
relevant to the Group’s internal financial reporting.

Business segments

The Group comprises the following main business segments:

Tinplating

Foodstuffs distribution and trading

Property leasing

1

Revenue from external customers

Inter-segment revenue

Other revenue from external
cusiomers

Total

Segment result
Unallocated operating income
and expenses

Profit from operations

Non-cperating income

Share of profits less losses of
associates

Valuation gains on investment
properties

Finance costs

Income tax

Profit after taxation

Depreciation and amortisation
for the year

Impairment losses made
for the year

Production and sales of tinplate and related
products which are used as packaging materials
for the food processing manufacturers

Distribution, purchase and sale of foodstuffs

Leasing of properties to generate rental income

For the year ended 31 December 2007

Foodstuffs Inter-
distribution  Property segment
Tinplating and trading leasing  elimination Unaliocated  Consolidated
§$°000 $°000 $°000 000 $°000 5’000
1,450,125 117,157 26,178 - - 1,593,460
- - 216 (216) - -
8,501 1,217 46 - 15,129 24,893
1,458,626 118,374 26,440 (216) 15,129 1,618,353
76,449 21,213 16,764 114,426
{4,542)
109,884
40,021
- - - - 20,390 20,390
- - 16,075 - - 16,075
(11,927)
7435
181,878
42,183 88 1,677
- 104 49

Guangnan (Holdings) Limited - 2007 Annual Results

16 April 2008



3. Segment information (continued)

Business segments (continued)

For the year ended 31 December 2006

Foodstuffs Inter-
distribution Propeny segment
Tinplating and rading leasing  elimination Unallocated Consolidated
$°000 $°000 $'000 $°000 $°000 $°000
Revenue from external customers 1,108,939 86,858 25,457 - - 1,228,254
Inter-segment revenue 1,991 - 169 (2,160} - -
Other revenue from external
customers 4,463 1.812 28 - 17.695 23,998
Total 1,115,393 88,670 25,654 (2,160) 17,695 1,245,252
Segment result 81,797 16,648 16,662 115,107
Unallocated cperating income
and expenses 431
Profit from operations 110,794
Share of profits less losses of
associates - - - - 19,259 19,259
Valuation gains on investment
properties - - 23,123 - - 23,123
Finance costs (2,906)
Income tax (23,476}
Profit after taxation 126,794
Depreciation and amortisation
for the year 16,469 104 1,605
Impairment losses made/ (written-
back) for the year 9,346 (1,185) -
2007
Foodstuffs
distribution Property
Tinplating and trading leasing Consolidated
5000 3’000 $°000 $7000
Segment assets 1,788,919 63,029 296,760 2,148,708
Interest in associates 199,010
Unallocated assets 9,87
Total assets 2,357,589
Segment liabilities 318,442 51,184 6,415 376,041
Unallocated liabilities 592,301
Total liabilities 968,342
Capital expenditure incurred
during the year 412,832 991 1,473
-6-
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3. Segment information (continued)

Business segments (continued)

2006
Foodstuffs
distribution Property
Tinplating  and trading leasing Consolidated
$000 $'000 $°000 $°000
Segment assets 1,017,617 59,892 263,986 1,341,495
Interest in associates 182,434
Unallocated assets 15,680
Total assets 1,539,609
Segment liabilities 230,068 40,539 5,749 276,356
Unallocated liabilities 152,342
Total liabilities 428,698
Capital expenditure incurred
during the year 366,576 186 2,212

Geographical segments

The Group’s business participates in two principal economic environments. Hong Kong is the
major market for foodstuffs distribution and trading, whereas the People’s Republic of China
other than Hong Kong (the “PRC”) is a major market for most of the Group’s other businesses.

In presenting information on the basis of geographical segments, segment revenue is based on the

geographical location of customers. Segment assets and capital expenditure are based on the
geographical location of the assets.

The PRC Hong Kong Other countries
2007 2006 2007 2006 2007 2006
$°000 $’000 $'000 $'000 $°000 $°000
Revenue from external

customers 1,344,659 1,132,337 119,826 88,917 128,975 -
Segment assets 1,974,489 1,172,526 174,219 168,969 - -

Capital expenditure incurred
during the year . 414,437 368,782 859 192 - -
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4, Other revenue

2007 2006
$°000 $°000
Sales of scrap materials 6,217 2,500
Interest income 3,052 3,359
Management income 199 228
Dividends from listed securities 259 235
Subsidies received 770 1,033
Others 2,032 2,551
12,529 9,906
5. Other net income

2007 2006

$°000 $£°000

Net gain on disposal of fixed assets 156 512
Net realised and unrealised gain on trading securities 3,246 94
Write back of impairment losses on trade receivables 90 2,013
Write back of long-outstanding payables - 4,198
Impairment losses on other non-current financial assets - (46)
Net loss on forward foreign exchange contracts (332) -
Net realised and unrealised exchange gain 9.463 1556
12,623 14,327

6. Non-operating income

2007 2006

$°000 £'000

Gain on acquisition of minority interests in subsidiaries and

dividends payable to the related minority shareholder 40,021 -

During the year, the Group acquired from the minority shareholder the 5% equity interest in each
of Zhongyue Tinplate Industrial Co., Ltd. (*Zhongyue Tinplate”) and Zhongshan Shan Hai
Industrial Co., Ltd. (“Shanhai”) together with the dividends payable by Zhongyue Tinplate and
Shanhai to the minority shareholder for a total consideration of US$499,000 (equivalent to
$3,890,000). Following the acquisition, Zhongyue Tinplate and Shanhai became wholly-owned
subsidiaries of the Group. The gain represents the excess of the consideration paid over the
carrying value of the minority interests acquired and dividends payable transferred to the Group.
Both the Group and the minority shareholder are state-controlled entities in the PRC.
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7. Profit before taxation

Profit before taxation is arrived at after charging / (crediting):

2007 2006
$°000 $°000
(a) Finance costs:
Interest on bank advances and other borrowings
repayable within 5 years 12,464 2,906
Interest on loan from immediate holding company 520 -
12,984 2,906
Less : interest expense capitalised into construction
in progress (Note) (1,057) -
11,927 2,906
(b) Staff costs:
Net contributions paid to defined contribution plans 3,279 1,341
Equity-settled share-based payment expenses - 3,426
Salaries, wages and other benefits 53,916 38,939
57,195 43,706
(¢} Other items:
Cost of inventories sold 1,412,982 1,051,265
Auditors’ remuneration 3,218 2,293
Depreciation 41,667 16,681
Amortisation of land lease premium 2,517 1,778
Impairment losses on fixed assets and inventories 104 9,346
Impairment losses on trade receivables 49 -
Operating lease charges in respect of property rentals 1,538 939
Rentals receivable from investment properties less

direct outgoings of $2,444,000 (2006: $2,190,000) (23,734) (23,267)

Note: The amount represents interest expense paid for a bank loan borrowed by a subsidiary
of the Group specifically for the purpose of the construction of fixed assets.
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8. Income tax in the consolidated income statement

Taxation in the consolidated income statement represents :

2007 2006
Note $°000 $°000
Current tax — Provision for Hong Kong Profits tax
Provision for Hong Kong Profits Tax at 17.5%
(2006: 17.5%) on the estimated assessable profits
for the year 86 650
Under-provision in respect of prior years 102 9
188 659
Current tax — the PRC
Tax for the year 11,757 13,941
Under-provision in respect of prior years - 30
Tax refund for re-investment (ii) {18,194) -
(6,437) 13,971
Deferred tax
Origination and reversal of temporary differences 4,234 8,846
Effect of change in tax rate in the PRC (5.420) -
(1,186) 8,846
(7,435) 23,476

Notes:

(i)

(i)

The provision for Hong Kong Profits Tax for 2007 is calculated at 17.5% (2006: 17.5%) of
the estimated assessable profits for the year. Income tax for subsidiaries established and
operating in the PRC is calculated based on the applicable rates of income tax ruling in the
relevant provinces or economic zones in the PRC.

A subsidiary, Zhongyue Tinplate, is entitled to a tax holiday of a tax-free period for the first
and second years and a 50% reduction in the income tax rate for the third to fifth years on
its new production line beginning from 2006. According to the approval from the Tax
Bureau of Zhongshan, the proportion of deemed profit from Zhongyue Tinplate’s new
production line is calculated based on the 40% of the overall taxable income of Zhongyue
Tinplate. As a result, the effective tax rate of Zhongyue Tinplate for 2007 is 10.8% (2006:
10.8%).

The Group has successfully obtained a tax refund of PRC Enterprise Income Tax from the
Tax Bureau of Zhongshan following the capitalisation of retained earnings of a subsidiary
and the re-investment of dividends declared by two subsidiaries as capital contributions to
other subsidiaries during the year.

-10-
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8. Income tax in the consolidated income statement (continued)

(iii)

(iv)

On 16 March 2007, the Fifth Plenary Session of the Tenth National People’s Congress
passed the Corporate Income Tax Law of the PRC (“new tax law”) which became effective
on 1 January 2008. Furthermore, the State Council of the PRC passed the implementation
guidance (“Implementation Guidance”) on 26 December 2007, which sets out the details of
how the existing preferential income tax rate will be adjusted to the standard rate of 25%.
According to the Implementation Guidance, income tax rate for certain PRC subsidiaries of
the Group, which are eligible to relief from PRC Enterprise Income Tax, will be gradually
changed to the standard rate of 25% over a five-year transition period.

The new tax law has been applied when measuring the Group’s deferred tax assets and
liabilities as at 31 December 2007. As a result of the change of applicable tax rates, the net
change in balance of deferred tax of $5,420,000 has been credited to profit or loss. The
enactment of the new tax law has no financial effect on the amounts accrued in the balance
sheet in respect of current tax payable.

According to the new tax law, the standard PRC Enterprise Income Tax rate is 25%.
Dividends declared by the PRC subsidiaries to parent companies incorporated in Hong
Kong are subject to a withholding tax of 5%.

In accordance with Caishui (2008) No.l issued by State Tax Authorities, undistributed
profits from the PRC subsidiaries up to 31 December 2007 will be exempted from
withholding tax when they are distributed in future. As a result, no provision for
withholding tax is made as at 31 December 2007.

9, Dividends

(a)

(b)

Dividends payable to equity shareholders of the Company attributable to the year :

2007 2006
. $°000 £000
Interim dividend declared and paid of 2.0 cents per
ordinary share (2006: 1.5 cents per ordinary share) 18,108 13,524
Final dividend proposed after the balance sheet date of
2.0 cents per ordinary share (2006: 2.0 cents per
ordinary share) 18,112 18,032
36,220 31,556

The final dividend proposed after the balance sheet date has not been recognised as a
liability at the balance sheet date.

Dividends payable to equity shareholders of the Company attributable to the previous
financial year, approved and paid during the year :

2007 2006
$000 $°000
Final dividend in respect of the previous financial year,
approved and paid during the year, of 2.0 cents per
ordinary share (2006: 1.5 cents per ordinary share) 18,072 13,524

-11-
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10. Earnings per share
{a) Basic earnings per share
The calculation of basic earnings per share is based on the profit attributable to
ordinary equity shareholders of the Company of $183,809,000 (2006 : $121,320,000)

and the weighted average of 904,079,000 (2006 : 901 ,583,000) ordinary shares in issue
during the year, calculated as follows:

Weighted average number of ordinary shares

2007 2006

600 000
Issued ordinary shares at 1 January 901,583 901,583
Effect of share options exercised 2,496 -
Weighted average number of ordinary shares

at 31 December 904,079 901,583

(b) Diluted earnings per' share

The calculation of diluted earnings per share for the year ended 31 December 2007 is
based on the profit attributable to ordinary equity shareholders of the Company of
$183,809,000 and the weighted average number of ordinary shares of 906,448,000,
calculated as follows:

Weighted average number of ordinary shares (diluted)

2007

"000

Weighted average number of ordinary shares at 31 December 904,079
Effect of deemed issue of ordinary shares under the Company’s

share option scheme for nil consideration 2.369

Weighted average number of ordinary shares (diluted) at 31 December 906,448

The diluted earnings per share for the year ended 31 December 2006 was the same as
the basic earnings per share as the potential ordinary shares were anti-dilutive.

-12-
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(b)

(c)

(d)

Acquisitions and disposals

During the year, the Group acquired items of property, plant and equipment with a total
cost of $415,375,000 (2006: $369,377,000), of which $391,974,000 were acquired by a
subsidiary, Zhongyue Posco (Qinhuangdao) Tinplate Industrial Co., Ltd. (“Zhongyue
Posco™). Zhongyue Posco, a foreign joint venture limited company, was incorporated on
16 February 2007 in accordance with the PRC law and is owned as to 66% by the Group
and the remaining 34% by POSCO Co., Ltd. and POSCO-China Holding Corporation. It
has a total registered capital of US$30,000,000 (equivalent to $234,000,000). The
subsidiary is principally engaged in the production and sale of tinplate products.

During the year, certain items of plant and machinery and motor vehicles with a net book
value of $7.481,000 (2006: $5,875,000) were disposed of.

Valuation of investment properties

Investment properties of the Group situated in Hong Kong totalling $103,800,000 (2006:
$98,200,000) were revalued at 31 December 2007 by an independent firm of surveyors,
Vigers Appraisal and Consulting Limited, who have among their Staff Members of Hong
Kong Institute of Surveyors, on an open market value basis. Investment properties of the
Group situated in the PRC totalling $160,424,000 (2006: $137,451,000) were revalued at
31 December 2007 by an independent firm of surveyors registered in the PRC, BB

P R G  M FR EE f (HATFRZ) 5, on an open market value basis.

Leases

The Group leases out investment properties under operating leases. The leases run for an
initial period of one to twenty eight years, with an option to renew the lease after that date
at which time all terms are renegotiated. None of the leases includes contingent rentals.

The carrying amount of investment properties of the Group held for use under operating
leases was $264,224,000 (2006: $235,651,000).

During the year, one of the Group’s subsidiaries entered into an agreement with the
Qinhuangdao Municipal Bureau of Land and Resources to acquire a land use right in the
PRC for a cash consideration of RMB45,605,000 (equivalent to approximately
$48,701,000). At 31 December 2007, the Group has made partial payment in accordance
with the payment schedule. The formal title of the land use right in the PRC from the
relevant government authorities can only be obtained after settlement of the final payment
due on 30 May 2008.

12. Inventories

Inventories in the consolidated balance sheet comprise:

2007 2006

$°000 $7000

Raw materials, spare parts and consumables 213,805 65,948
Work in progress 48,837 -
Finished goods 58,701 49,530
321,343 115,478

-13-
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13. Trade and other receivables, deposits and prepayments

Included in trade and other receivables, deposits and prepayments are trade debtors, bills
receivable and trade balances due from a related company (net of allowance for bad and doubtful
debts), based on invoice date, with the following ageing analysis:

2007 2006

$°000 $°000

Within 1 month 131,793 149,105
1 to 3 months 158,685 92,386
More than 3 months but less than 12 months 95,279 6.779
385,757 248,270

The Group maintains a defined policy with credit periods ranging from advance payment to not
more than 180 days.

14. Cash and cash equivalents

Analysis of the balances of cash and cash equivalents is set out below:

2007 2006
$°000 $'000
Deposits with banks 63,394 37477
Cash at bank and in hand 83,615 120,260
Cash and cash equivalents in the consolidated balance sheet 147,009 157,737

15. Trade and other payables

Included in trade and other payables are trade creditors, bills payable and trade balances due to a
related company with the following ageing analysis:

2007 2006
$°000 $°000
Due within 1 month or on demand 225,451 103,837

-14-
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16. Interest-bearing borrowings

Note 2007 2006
$°000 $°000

(a) Bank loans
- unsecured )] 281,720 -
- secured by bills receivable (i1} 168,988 81,577
- secured by bank deposits (iii) 52,720 -
503,428 81,577

At 31 December 2007, the bank loans were repayable as follows:

2007 2006

$’000 $°000

Within 1 year or on demand 423,336 81,557
After 1 year but within 2 years - -
After 2 years but within 5 years 80.092 -
80,092 -

503,428 81,557

(1) Included in the unsecured bank loans are loans granted to Zhongyue Posco, a non-
wholly owned subsidiary of the Group with carrying amounts of $80,043,000 and
$80,092,000 guaranteed by the minority shareholder and Zhongyue Tinplate, a
subsidiary of the Group, respectively.

(ii)  The loans are secured by bills receivable with carrying amounts of $168,988,000
(2006: $81,557,000).

(iii)  The loans are secured by bank deposits of $50,571,000 (2006: $Nil).

2007 2006
$’000 $°000
(b) Loan from immediate holding company 21,216 -

The loan is unsecured, interest bearing at 3-month HIBOR + 0.35% per annum and repayable
on 31 December 2008. '

-15-
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17. Subsequent events

(a) On 25 January 2008, a wholly-owned subsidiary of the Group, Zhongyue Industry
Material Limited (“ZIML") entered into a facility agreement (the “Loan Agreement”) for a
term loan facility in the principal amount of up to $480,000,000; the arrangers and lenders
for such loan facility are Industrial and Commercial Bank of China (Asia) Limited and The
Hong Kong and Shanghai Banking Corporation Limited (collectively, the “Lenders”).

The loan facility is granted to ZIML for the purpose of financing its general corporate
financing requirements.

Under the loan agreement, the Company has agreed to provide a guarantee and the Group
will provide the investment properties situated in Hong Kong as collateral in respect of the
repayment obligation of ZIML. Under the Loan Agreement the loan shall be repaid by
three equal instalments on the date falling 13 months, 24 months and 36 months,
respectively from the date of the Loan Agreement. On 13 March 2008, the loan of
$480,000,000 was fully drawn down.

It is provided in the Loan Agreement that if the immediate parent company, GDH Limited
ceases to maintain (i) a direct or indirect holding of 50% or more of the voting share
capital of the Company, or (ii) an effective management control over the Company, then
the Lenders are entitled to request immediate repayment of the outstanding loans and all
accrued interest.

(b) On 27 February 2008, the Financial Secretary of the Hong Kong SAR Government
announced his annual Budget which proposes a cut in the profits tax rate from 17.5% to
16.5% with effect from the fiscal year 2008-09 and a one-off reduction of 75% of the tax
payable for the 2007-08 assessment subject to a ceiling of $25,000. In accordance with the
Group's accounting policy, no adjustments have been made to this financial report as a
result of this announcement.

The directors estimate that these proposed changes will result in the opening balances of
the Group as at 1 January 2008 being remeasured as follows:

(i) current tax payable by the Group will decrease by $25,000; and
(i1) no significant effect on the Group’s deferred tax liabilities.

These opening balance adjustments to current tax balance at 1 January 2008 will be
recognised as a reduction in the Group's income tax expense of $25,000. It is
impracticable to further estimate the impact on future financial statements of the change in
tax rate.
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18. Litigation

In May 2004, a PRC third party filed a claim against a subsidiary of the Group alleging that the
subsidiary had not yet settled an outstanding amount due to it. The Intermediate People’s Court of
Yue Yang City ordered to freeze a bank deposit of the subsidiary in the amount of $4,700,000.

According to the judgement of the Intermediate People’s Court of Yue Yang City issued on 12
December 2004, the subsidiary was ordered to pay compensation and court charges amounting to
RMB4,934,000 and RMB40,000 respectively. The subsidiary lodged an appeal to the High
People’s Court of Hunan Province against the judgement and the judgement of the Intermediate
People’s Court of Yue Yang City was repudiated on 31 January 2005. Accordingly, the frozen
bank deposit of $4,700,000 was released.

In 2006, the PRC third party filed a new claim of RMBS5,788,000 to the Intermediate People’s
Court of Zhongshan City. The Court proceedings were held in July 2007. According to the
decision of the Intermediate People’s Court of Zhongshan City issued on 19 October 2007, the
claim was denied and the subsidiary was not liable for any payment in respect of this claim.

No further action was taken by the PRC third party up to the date of issue of this financial report.
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I am pleased to report to the shareholders that the Group recorded satisfactory results in 2007. The
consolidated profit attributable to equity shareholders of the Company was HK$183,809,000,
representing an increase of 51.5% compared with HK$121,320,000 in 2006. The basic earnings per
share were HK20.3 cents, representing an increase of 50.4% from HK13.5 cents in 2006,

DIVIDEND

The Directors recommend the payment of a final dividend of HK 2.0 cents per share for the year
2007. The final divided for 2007, subject to the approval by the shareholders of the Company at the
annual general meeting, is expected to be paid on 30 June 2008.

REVIEW

In 2007, consolidated turmmover was HK$1,593,460,000, a substantial increase of HK$372,206,000
or 30.5% from HK$1,221,254,000 in 2006. Such increase was primarily attributable to the growth
of the tinplating business. The tinplating business recorded an increase in production and sales

volume due to the sufficient supply of black-plates, leading to the surge in turnover of
HK$341,186,000 or 30.8%.

In 2007, Zhongshan Zhongyue Tinplate Industrial Co., Ltd. (“*Zhongyue Tinplate™) realised an
annual production capacity of 200,000 tonnes and the production capacity utilisation rate reached
93.6% for the year, which broke the highest records of tinplating business in terms of its production
volume since its operations commenced in 1990, compared with 83.5% for 2006.

Our tinplating business is in a high growth phase. Our black-plate manufacturing plant with an
annual production capacity of 150,000 tonnes commenced production in March 2007, providing
steady supply of black-plates, the major raw materials, for the production of tinplates. In addition,
the new factory with annual production capacity of 250,000 tonnes of tinplates in Qinhuangdao City
in Hebei Province, which was jointly-invested by the Group and POSCO Co. Ltd. (“POSCO”), an
international renowned steel company, was completed and commenced production in February 2008,
raising the production capacity of tinplates from 200,000 tonnes in 2007 to the current level of
450,000 tonnes, further enhancing our competitive strengths.

In July 2007, the Hong Kong SAR Government announced its agreement with the Ministry of
Commerce of the PRC to recognize Guangnan Hong Company Limited as the second distributor for
importing live pigs from mainland China. The relevant business was successfully embarked upon in
December 2007, becoming a new source of growth for our foodstuffs distribution and trading
business.
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PROSPECTS

The rapid economic growth and strong market demand in mainland China are introducing excellent
opportunities to the nation’s tinplating business. With the integration of our black-plate
manufacturing plant project and the Qinhuangdao project, the strategic deployment of the two major
tinplating production bases in the northern and southern regions respectively, the successful
extension of the chain of our tinplating business and the continual expansion of our production scale,
the Group is seeing substantial enhancement in its consolidated strengths among all its primary
business. Coupled with the healthy development with our business of distribution of live pigs, our
operating results are expected to reach a higher rung of the ladder.

Finally, on behalf of the Board, I would like to express my sincere gratitude to our investors for
their strong support to the Group over the year, and to our management and staff members of the
Group for their commitment and devotion to generating good results to the Group.

Liang Jiang
1 Chairman

Hong Kong, 16 April 2008
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BUSINESS REVIEW

Tinplating

In 2007, the production and sales volume of tinplates of Zhongshan Zhongyue Tinplate Industrial
Co., Ltd. (“Zhongyue Tinplate™), a subsidiary of the Group, amounted to 187,186 tonnes and
197,623 tonnes, an increase of 13.5% and 15.4% respectively when compared with 2006. The
tumover was HK$1,450,125,000, representing an increase of 30.8% when compared with 2006.
Profit from operations was HK$76,449,000, a decrease of HK$5,348,000 or 6.5% when compared
with 2006, which was primarily attributable to the low production volume of the black-plate
manufacturing plant in its intial stage of operation during the first half of 2007. The contribution
from the tinplating business to the Group’s profit was the most significant. Its turnover accounted
for 91.0% of the Group’s turnover and its profit from operations accounted for 69.6% of the
Group’s profit from operations.

The black-plate manufacturing plant located in Zhongshan, with an annual production capacity of
150,000 tonnes, commenced production in late March 2007 providing steady supply of black-plates,
the major raw materials for producing tinplates. The continual efforts of all the engineering and
production technicians have remarkably enhanced the quality and volume of our products,
providing favorable conditions to lower production costs and enter the niche market for tinplates on
a fuller scale.

On 16 February 2007, Zhongyue Posco (Qinhuangdao) Tinplate Industrial Co., Ltd (“Zhongyue
Posco™), a joint venture company between the Group and POSCO Co. Ltd. (“POSCO”), a steel
company ranked 4th in the world’s steel production, was established as to 66% owned by us and
34% owned by POSCO, with a designed annual production capacity of 250,000 tonnes of tinplates.
The project proceeded as scheduled and was completed and commenced production in February
2008. Both factories located in the northern and southern regions produce a total of 450,000 tonnes
of tinplates and 150,000 tonnes of black-plates per annum.

At the beginning of 2007, the Group acquired 5% interest in Zhongyue Tinplate from the PRC
shareholder. Zhongyue Tinplate became a wholly-owned subsidiary of the Group after the
acquisition. There is ample room for further development and operations for Zhongyue Tinplate in
the future.

Property Leasing

The Group’s leasing properties mainly included the plant and staff dormitory of Zhongyue Shan Hai
Industrial Co., Ltd. (“Shan Hai”), and the office building in Hong Kong. In 2007, the total turnover
from property leasing business of the Group was recorded at HK$26,178,000, an increase of
HK$721,000 as compared with 2006. The profit from operations of property leasing business
amounted to HK$16,764,000, an increase of 0.6% as compared with 2006.

At the beginning of 2007, the Group acquired 5% interest in Shan Hai from the PRC shareholder.

Shan Hai became a wholly-owned subsidiary of the Group after the acquisition. There will be more
room for future development and operations for Shan Hai,
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In 2007, wrnover of the foodstuffs distribution and trading business amounted to HK$117,157,000,
representing a marked increase of HK$30,299,000 or 34.9% as compared with 2006 in the absence
of the impact of bird flu and the increase in provisional quotas for livestock distribution during the
year. Profit from operations of foodstuffs distribution and trading in 2007 was HK$21,213,000,
representing an increase of HK$4,565,000 or 27.4% as compared with 2006.

On 20 July 2007, the Hong Kong SAR Government announced its agreement with the Ministry of
Commerce of the PRC to recognize Guangnan Hong Company Limited as the second distributor for
importing live pigs from mainland China. The relevant business was successfully embarked upon in
December 2007, becoming a new source of growth for our foodstuffs distribution and trading
business.

Associates

In 2007, Yellow Dragon Food Industry Co., Limited (“Yellow Dragon™), a principal associate of the
Group, recorded a sales volume of 394,417 tonnes of corn starch, its major products, representing a
decrease of 2.2% as compared with 2006. Turnover of Yellow Dragon amounted to
HK$1,283,351,000 or an increase of 14.2% and its profit attributable to shareholders amounted to
HK3$52,078,000 or an increase of HK$1,792,000 or 3.6%, as compared with 2006.

The Group has 40% interest in Yellow Dragon and received a total dividend payment of
RMB16,793,000 (approximately HK$16,907,000) in 2007. It is expected that the Group will receive
a total dividend payment of RMB18,654,000 (approximately HK$19,921,000) in 2008 in respect of
the profit earned in 2007.

FINANCIAL POSITION

As at 31 December 2007, the Group’s total assets and total liabilities amounted to
HK$2,357,589,000 and HK$968,342,000, representing an increase of HK$817,980,000 and
HK$539,644,000 respectively compared with the positions at the end of 2006. The net current
assets decreased from HK$144,383. 000 at the end of 2006 to HK$62,478,000 and the current ratio
(current assets divided by current liabilities) decreased from 1.35 as at the end of 2006 to 1.07.

Liquidity and Financial Resources

As at 31 December 2007, the Group maintained cash and cash equivalent balances of
HK$147,009,000, including pledged bank balance of HK$55,900,000. An amount of
HK%$92,904,000 was denominated in Renminbi and HK$8,331,000 was denominated in United
States Dollars while the remaining balance was denominated in Hong Kong dotlars. Cash and cash
equivalent balances decreased by 6.8% from the end of the 2006.

As at 31 December 2007, the Group’s borrowings comprise bank borrowings of HK$503,428,000
(31 December 2006: HK$81,557,000), of which HK$281,720,000 (31 December 2006: HK$nil) is
unsecured, HK$168,988,000 (31 December 2006: HK$81,557,000) is secured by bills receivable
and HK$52,720,000 (31 December 2006: HKS$nil) is secured by bank deposits of HK$50,571,000
(31 December 2006: HK$nil), and a loan from immediate holding company of HK$21,216,000 (31
December 2006: HK$nil). 84.7% of the Group’s borrowings (31 December 2006: 100%) is
repayable within one year, and the remaining balance is repayable within three years. All the
borrowings were subject to an annual interest rate of 2.10% to 6.72% (2006: 1.92% to 3.24%).
15.3% and 15.3% of the Group’s borrowings was guaranteed by a subsidiary of the Group and by
the minority shareholder of the Group’s non-wholly owned subsidiary, respectively.
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borrowings less cash and cash equivalents) of the Group by total equity attributable to equity
shareholders of the Company, was 29.0% (31 December 2006: negative 7.1%). The increase was
primarily due to the funding requirements for the development of the Group’s tinplating business.

As at 31 December 2007, the Group’s total available banking facilities amounted to
HK$418,968,000, of which HK$347,724,000 was utilised banking facilities and HK$71,244,000
were unutilised. 19.1% of the Group’s banking facilities was secured by the corporate guarantee
provided by a subsidiary of the Group. The cash reserve and available facilities, as well as the
steady cash flow from operations, were sufficient to meet the Group’s debt obligations and business
operations.

On 25 January 2008, the Group entered into a facility agreement (the “Loan Agreement”) with
Industrial and Commercial Bank of China (Asia) Limited and The Hongkong and Shanghai
Banking Corporation Limited. Pursuant to the Loan Agreement, a secured loan facility in the
amount of HK$480,000,000 for a term of 3 years was made available to the Group’s drawdown.
The loan is interest-bearing at floating rates to fund the general corporate financing requirements of
the Group. The loan fully reflected the banks’ confidence and recognition of the credit standing and
prospects of the Group.

Capital Expenditure

The Group’s capital expenditure in 2007 amounted to HK$415,375,000 (2006: $369,377,000), of
which $391,974,000 were acquired by a subsidiary, Zhongyue Posco. The subsidiary is principally
engaged in the production and sale of tinplate products, and commenced production in February
2008.

Pledge of Assets

As at 31 December 2007, certain of the Group’s bank deposits and bills receivable with a total net
book value of HK$224,888,000 (31 December 2006: HK$81,557,000) were pledged to secure
general banking facilities granted to the Group.

Litigation

In 2004, a claim was filed against a subsidiary of the Group alleging that the subsidiary, as the third
claimee, had not repaid its outstanding amount due to the defendant of such case. The legal dispute
was heard in the Intermediate People’s Court of Yue Yang City, Hunan which delivered a decision
in favour of the Group in January 2005. On 29 December 2006, the defendant, who turned into the
plaintiff, filed a new claim against the subsidiary to the Intermediate People’s Court of Zhongshan
City. The amount of claim, together with damages arising from breach of contract was
RMB35,788,000 (approximately HK$5,761,000). In October 2007, the court denied the plaintiff’s
claim on the ground that the plaintiff’s litigation representative was not qualified, and ruled that the
subsidiary was not liable for any payment in respect of this claim.
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The majority of the Group’s business operations is in the PRC and Hong Kong. During the year, the
exchange rates of Hong Kong dollars and US dollars were relatively stable without causing any
material risk of exchange rate to the Group; as to the appreciation of Renminbi against US dollars,
since majority of the Group’s sales are settled in Renminbi, whereas the purchases are mainly made
in Renminbi or US dollars, the Group does not have material exposure to foreign exchange.

The majority of the Group’s borrowings bears interests at floating rates. The management pays
attention to variations in interest rates. In respect of unforeseen fluctuations of exchange rates, the
Group will adopt hedging instruments to hedge the exposure as and when necessary. As at 31
December 2007, there were forward foreign exchange contracts entered into by the Group to hedge
certain foreign currencies loans which amounted to US$3,022,000 and JPY416,371,000 (equivalent
to HK$52,720,000 in aggregate). Except these borrowings, other borrowings are denominated in
the functional currency of the entity taking out the loans or, in United States dollars. In view of the
anticipated appreciation of Renminbi against US dollars, management does not consider the
currency risk to be significant.

EMPLOYEES AND REMUNERATION POLICIES

As at 31 December 2007, the Group had a total of 1,042 full-time employees, an increase of 319
from the end of 2006. 47 of the employees were based in Hong Kong and 995 were in mainland
China, The staff remuneration is determined in accordance with the duties, workload, skill
requirements, hardship, working conditions, individual performance with reference to the prevailing
industry practices. In 2007, the Group continued to implement control on the headcount,
organization structure and total salaries of each subsidiary. The performance bonus incentive
scheme for the management remained effective. Through performance assessment of each
subsidiary, performance bonus for various profit rankings was paid on the basis of net cash inflow
from operation and profit after taxation. In addition, bonus will be rewarded to the management, key
personnel and outstanding staff through assessment of individual performance. These incentive
schemes have effectively improved the morale of our staff members. The Group has also adopted a
share option scheme to encourage excellent participants to keep up with their contribution to the
Group.

DIVIDEND

The Directors resolved to make the payment of an interim dividend of HK 2.0 cents per share
(2006 : HK 1.5 cents) and recommend the payment of a final dividend of HK 2.0 cents per share
(2006 : HK 2.0 cents) for the year ended 31 December 2007. The proposed final dividend, if
approved at the 2008 Annual General Meeting of the Company, is expected to be paid on
30 June 2008 to shareholders whose names appear on the register of members of the Company on
6 June 2008,
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The register of members of the Company will be closed from Wednesday, 4 June 2008 to Friday,
6 June 2008, both days inclusive, during which period no transfer of shares will be effected.

In order to qualify for the final dividend, all transfer documents accompanied by the relevant share
certificates must be lodged with the Company’s Share Registrar, Computershare Hong Kong
Investor Services Limited, Rooms 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road
East, Wanchai, Hong Kong not later than 4:00 pm on Tuesday, 3 June 2008.

CORPORATE GOVERNANCE PRACTICES

In the opinion of the Directors, the Company has complied with the code provisions as set out in the
Code on Corporate Governance Practices contained in Appendix 14 of the Rules Governing the
Listing of Securities (the “Listing Rules”) on The Stock Exchange of Hong Kong Limited in the
financial year ended 31 December 2007 except that certain non-executive directors are not
appointed for specific terms but they are subject to retirement by rotation and re-election at annual
general meetings in accordance with the Company’s Articles of Association.

REVIEW OF ANNUAL RESULTS

The annual results of the Group for the year ended 31 December 2007 have been reviewed by the
Audit Committee of the Company.

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES

During the year, neither the Company nor any of its subsidiaries purchased, sold or redeemed any of
the Company’s listed securities.

PUBLICATION OF ANNUAL RESULTS AND ANNUAL REPORT

This results announcement is published on the websites of the Company (www.gdguangnan.com)
and Hong Kong Exchange and Clearing Limited (www.hkex.com.hk). The annual report of the
Company for 2007 containing all the information required by the Listing Rules will be dispatched to
shareholders and made available on the above websites in due course,

By Order of the Board
Liang Jiang
Chairman

Hong Kong, 16 April 2008

As at the date of this announcement, the Board is composed of four executive directors, namely Messrs. Liang Jiang, Li
Li, Tan Yunbiao and Tsang Hon Nam, three non-executive directors, namely Messrs. Zhao Leili and Luo Fanyu and
Miss Hou Zhuobing and three independent non-executive directors, namely Mr. Gerard Joseph McMahon, Miss Tam
Wai Chu, Maria and Mr, Li Kar Keung, Caspar.
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(Stock Code: 1203}

CHANGE OF EXECUTIVE DIRECTOR AND CHIEF FINANCIAL OFFICER

The Board announces that with effect from 17 April 2008 Mr. TSANG Hon
Nam will resign as an executive director and the chief financial officer of the
Company and Mr. SUNG Hem Kuen will be appointed as an executive director
and the chief financial officer of the Company.

Resignation of executive director and chief financial officer

The board of directors (the “Board”) of Guangnan (Holdings) Limited (the
“Company”) announces that Mr. TSANG Hon Nam will resign as an executive
director and the chief financial officer of the Company with effect from 17 April 2008.
Mr. TSANG will take up a senior management position of Guangdong Investment
Limited (“GDI™) which is a subsidiary of GDH Limited, the controlling shareholder
of the Company.

Mr. TSANG confirmed that there is no disagreement with the Board and there is no
matter relating to his resignation that needs to be brought to the attention of the
shareholders of the Company.

The Board would like to express its appreciation to Mr. TSANG for his contribution
to the Company in the past.

Appointment of executive director and chief financial officer

The Board also announces that Mr. SUNG Hem Kuen wiil be appointed as an
executive director and the chief financial officer of the Company with effect from 17
April 2008.

Mr. SUNG Hem Kuen, aged 34, graduated from Hong Kong University and holds a
Bachelor’s degree in Business Administration. He has experiences in auditing,
accounting and corporate restructuring for over twelve years. He is a fellow member
of the Hong Kong Institute of Certified Public Accountants and The Association of
Chartered Certified Accountants in the United Kingdom. He is also an associate
member of both the Hong Kong Institute of Chartered Secretaries and the Institute of
Chartered Secretaries and Administrators in the United Kingdom. Mr. SUNG has



worked in a major multinational certified public accountants for over 10 years. He
was the assistant chief financial officer of GDI before joining the Company,

Other than as stated above, Mr. SUNG is not related to any Director, senior
management or substantial or controlling shareholder of the Company, and has not
held directorship in other listed companies in the last three years.

As at the date of this announcement, Mr. SUNG does not have any interest in shares
and/or underlying shares of the Company or its associated corporations within the
meaning of Part XV of the Securities and Futures Ordinance (Chapter 571 of the
Laws of Hong Kong).

Mr. SUNG has entered into a service contract with the Company. In accordance
with the articles of association of the Company, he will hold office until the first
general meeting of the Company after his appointment and will then be eligible for
re-election. Mr. SUNG will be entitled to a total remuneration which comprises a
fixed annual remuneration of HK$936,000 and a discretionary bonus pegged to
performance. Such emoluments are determined by reference to his job
responsibilities and the prevailing market conditions and the Company’s operating
performance and profitability.

Save as disclosed above, there are no other matters which need to be brought to the
attention of the shareholders of the Company regarding the appointment of Mr. SUNG
as an executive director and the chief financial officer of the Company and there is no
information which is discloseable nor is/was he involved in any of the matters
required to be disclosed pursuant to any of the requirements of the provisions under
Rule 13.51(2) of the Rules Governing the Listing of Securities on the Stock Exchange
of Hong Kong Limited.

The Board would like to express its warm welcome to Mr. SUNG for joining the
Board.

By Order of the Board
Liang Jiang
Chairman

Hong Kong, 16 April 2008

As at the date of this announcement, the Board is composed of four executive
directors, namely Messrs. Liang Jiang, Li Li, Tan Yunbiao and Tsang Hon Nam, three
non-executive directors, namely Messrs. Zhao Leili and Luo Fanyu and Miss Hou
Zhuobing, and three independent non-executive directors, namely Mr. Gerard Joseph
McMahon, Miss Tam Wai Chu, Maria and Mr. Li Kar Keung, Caspar.



)
mim

GUANGNAN (HOLDINGS) LIMITED

A b &k B R

{(Incorporared in Hong Kong with limited liability)
(Stock code: 1203)

NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN that an Annual General Meeting of Guangnan (Holdings) Limited (the
“Company”) will be held at the Boardroom, Basement II, The Wharney Guang Dong Hotel Hong
Kong, No. 57-73 Lockhart Road, Wanchai, Hong Kong on Friday, 6 June 2008 at 3:00 p.m. for the
following purposes:

1.

To receive and consider the audited consolidated financial statements and the reports of the
directors of the Company (the “Directors™) and the auditors of the Company (the “Auditors™) for
the year ended 31 December 2007.

To declare a final dividend for the year ended 31 December 2007.
To re-elect retiring Directors and authorise the Directors to fix the remuneration of the Directors.
To re-appoint Auditors and authorise the Directors to fix their remuneration.

To consider as special business and, if thought fit, to pass with or without amendments, the
following resolution as an Ordinary Resolution:

“THAT:

(A) subject to the following provisions of this Resolution and pursuant to Section 57B of the
Companies Ordinance (Chapter 32 of the Laws of Hong Kong), the exercise by the Directors
during the Relevant Period (as hereinafter defined) of all the powers of the Company to allot,
issue and deal with additional shares of HKS$0.50 each in the capital of the Company (the
“Shares”) and/or options, warrants and/or instruments carrying rights to subscribe for any
Shares or securities convertible into Shares, and to make or grant offers, agreements and
options which would or might require the exercise of such powers, be and is hereby generally
and unconditionally approved;

(B) the approval in paragraph (A) of this Resolution shall be in addition to any other
authorizations given to the Directors and shall authorise the Directors during the Relevant
Period to make or grant offers, agreements and options which would or might require the
exercise of such powers at any time during or after the end of the Relevant Period;
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(D)

the aggregate nominal amount of share capital allotted or agreed conditionally or
unconditionally to be allotted (whether pursuant to an option or otherwise) by the Directors
pursuant to the approval in paragraph (A) of this Resolution, otherwise than pursuant to (i) a
Rights Issue (as hereinafter defined), (ii) any option scheme or similar arrangement for the
time being adopted for the grant or issue to Directors and/or employees of the Company and/
or any of its subsidiaries and other eligible person (if any) of Shares or rights to acquire
Shares; (iii) the exercise of rights of subscription and other eligible person (if any) or
conversion under terms of any warrants issued by the Company or any securities which are
convertible into Shares; or (iv) any scrip dividend or similar arrangement providing for the
allotment of Shares in lieu of the whole or part of a dividend on the Shares in accordance
with the articles of association of the Company, shall not exceed 20 per cent. of the aggregate
nominal amount of the share capital of the Company in issue as at the date of the passing of
this Resolution and the said approval shall be limited accordingly; and

for the purpose of this Resolution and resolution no. 5:

“Relevant Period” means the period from the passing of this Resolution until whichever is the
earliest of: '

(i) the conclusion of the next annual general meeting of the Company;

(1) the expiration of the period within which the next annual general meeting of the
Company is required by the articles of association of the Company or any applicable laws
of the Hong Kong Special Administrative Region of the People’s Republic of China
(“Hong Kong™) to be held; and

(ii1) the date on which the authority given under this Resolution is revoked or varied by an
ordinary resolution of the shareholders of the Company in general meeting.

and,

“Rights Issue” means an offer of Shares open for a period fixed by the Directors to the
holders of Shares on the register of members of the Company on a fixed record date in
proportion to their then holdings of such Shares (subject to such exclusions or other
arrangements as the Directors may deem necessary or expedient in relation to fractional
entitlements or having regard to any restrictions or obligations under the laws of, or the
requirements of, any recognised regulatory body or any stock exchange in any territory
outside Hong Kong applicable to the Company).”



6. To consider as special business and, if thought fit, to pass with or without amendments, the
following resolution as an Ordinary Resolution:

“THAT:

(A) subject to paragraph (B) of this Resolution, the exercise by the Directors during the Relevant
Period (as defined above) of all the powers of the Company to repurchase the Shares on The
Stock Exchange of Hong Kong Limited (the ‘‘Stock Exchange”) or on any other stock
exchange on which the securities of the Company may be listed and recognised by the
Securities and Futures Commission and the Stock Exchange under the Hong Kong Code on
Share Repurchases for this purpose, subject to and in accordance with all applicable laws and
the requirements of The Rules Governing the Listing of Securities on the Stock Exchange or
any other stock exchange as amended from time to time, be and is hereby generally and
unconditionally approved; and

(B) the aggregate nominal amount of the securities of the Company which the Company is
authorised to repurchase pursuant to the approval in paragraph (A) of this Resolution shall not
exceed 10 per cent. of the aggregate nominal amount of the Shares in issue as at the date of
the passing of this Resolution and the authority pursuant to paragraph (A) of this Resolution
shall be limited accordingly.”

7. To consider as special business and, if thought fit, to pass with or without amendments, the
following resolution as an Ordinary Resolution:

“THAT conditional upon resolutions nos. 5 and 6 set out above being duly passed, the general
mandate granted to the Directors to exercise the powers of the Company to allot and issue Shares
pursuant to resolution no. 5 set out above be and is hereby extended by the addition to the
aggregate nominal amount of the share capital of the Company which may be allotted or agreed
conditionally or unconditionally to be allotted and issued by the Directors pursuant to such general
mandate of an amount representing the aggregate nominal amount of the share capital of the
Company repurchased by the Company under the authority granted pursuant to resolution no. 6 set
out above, provided that such an amount shall not exceed 10 per cent. of the aggregate nominal
amount of the issued share capital of the Company as at the date of the passing of this
Resolution.”

By Order of the Board
Cheung Mo Ching
Company Secretary

Hong Kong, 9 May 2008

Registered Office:

22nd Floor

Tesbury Centre

No. 24-32 Queen’s Road East
Hong Kong



Notes:

1. A member entitled to attend and vote at the meeting is entitled to appoint proxies to attend and vote instead of him. A
proxy need not be a member of the Company.

2. In order 1o be valid, the instrument appointing a proxy and the power of attorney or other authority, if any, under
which it is signed or a notarially certified copy of that power or authority, must be lodged at the registered office of
the Company not less than 48 hours before the time appointed for the holding of the meeting (or the adjourned
meeting as the case may be).

3.  In the case of joint holders of a share, the vote of the senior who tenders a vote, whether in person or by proxy, shalt
be accepted to the exclusion of the votes of the other joint holders, and for this purpose, seniority shall be determined
by the order in which the names stand in the register of members in respect of joint holding.

4.  The register of members of the Company will be closed from Wednesday, 4 June 2008 to Friday, 6 June 2008, both
days inclusive, during which period no transfer of shares will be effected. In order to qualify for the final dividend, all
transfer documents accompanied by the relevant share certificates must be lodged with the Company's Registrars,
Computershare Hong Kong Investor Services Limited, Rooms 17121716, 17th Floor, Hopewell Centre, 183 Queen’s
Road East, Wanchai, Hong Kong not later than 4: 00 p.m. on Tuesday, 3 June 2008.

5. A form of proxy for use at the meeting is being despatched to the shareholders of the Company together with the
circular of the Company dated 9 May 2008.

6. In relation to resolution no. 5, approval is being sought from members for a general mandate to authorise the allotment
of shares in the share capital of the Cempany. The Directors have no immediate plans to issue any new shares in the
share capital of the Company pursuant 1o such general mandate other than shares which may fall to be issued under
the share option scheme of the Company.

7. In relation to resolution no. 6. approval is being sought from members for a general mandate to repurchase shares of
the Company. The Directors have no immediate plans to repurchase any shares of the Company pursuant to such
general mandaie.

8.  In relation to resolution no. 7, approval is being sought from members to extend the general mandate to allot shares by
adding repurchased shares to the 20 per cent. general mandate.

As at the date of this announcement, the Board is composed of four executive directors, namely Messrs.
Liang Jiang, Li Li, Tan Yunbiao and Sung Hem Kuen, three non-executive directors, namely Mr. Zhao
Leili, Mr. Luo Fanyu and Miss Hou Zhuobing, and three independent non-executive directors, namely
Mr. Gerard Joseph McMahon, Miss Tam Wai Chu, Maria and Mr. Li Kar Keung, Caspar.
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PROXY FORM

Form of proxy for use at the Annual General Meeting to be held on 6 June 2008

being the registered holder(s) of (Nere 2 shares

of HE$0.50 cach in the capital of Guangnan (Holdings) Limited (ithe "Company™) HEREBY APPCGINT THE CHAIRMAN OF THE

MEETING or = Y

of

as myfour proxy to vote and act for mefus al the Annual General Meeting {and at any adjournment thereof) of the Company to be hedd at the Boardroom,
Basement II, The Whamey Guang Dong Hotel Hong Kong, No. 57-73 Lockhart Road, Wanchai, Hong Kong on Friduy, 6 June 2008 at 3:00 p.m. for the
purpose of considering and, if thought fit, passing the resolutions set out in the nolice convening the said meeting and at such meeting (and at uny
adjournment thereof) to vote for mefus and in myfour name(s) in respect of the resoluwtions as indicated below, or if no such indication is given, as my/our
proxy thinks fit.

RESOLUTIONS For'Mete ¥ Against/¥o ¥ Abstain'®or 4
l. To receive and consider the avdited consolidated financial statements and the
reports of the Directors and the Auditors for the year ended 31 December 2007.
2, To declare a final dividend for the year ended 31 December 2007,
3A.  To re-elect Directors:
(1) Mr. LIANG liang
(ii) Mr. LI Li
{iii) Mr. SUNG Hem Kuen
{iv) Mr. LUO Fanyu
[\3] Miss TAM Wai Chu, Maria
3B. To authorise the Board te fix the Directors’ remuneration.
4, To re-appeoint Auditors and authorise the Pirectors to fix their remuneration,
5. To grant a general mandate 1o the Directors to allet, issue and deal with additional
shares of the Company.
6. To grant a general mandate to the Directors to repurchase shares of the Company.
7. To extend the general mandate granted to the Directors to allot, issue and deal
with additional shares by adding the number of shares repurchased.

Dated this day of 2008 Signed™r #)

Notes:

I. Full name(s) and address{es} to be inserted in BLOCK CAPITALS.

2 Please insert the number of shares registered in your name(s). If no number is inserted. this form of proxy will be deemed 1o relate o all the shares in the Company
registered in your name(s),

3. If any proxy other than the Chairman is preferred, strike out “THE CHAIRMAN OF THE MEETING" and insent the name and address of the proxy desired in the
space provided. ANY ALTERATION MADE TO THIS FORM OF PROXY MUST BE INITIALLED BY THE PERSON WHO SIGNS IT,

4. IMPORTANT: IF YOU WISH TO VOTE FOR ANY OF THE RESOLUTIONS, TICK IN THE RELEVANT BOX MARKED “FOR™. IF YOU WISH TO
YOTE AGAINST ANY OF THE RESOLUTIONS, TICK IN THE RELEVANT BOX MARKED “AGAINST". IF YOU WISH TO ABSTAIN, TICK IN THE
RELEVANT BOX MARKED “ABSTAIN". Failuzre 1o tick any onc of the bexes will entitle your proxy to cast your vote(s) at his discretion. Your proxy will also
be entitled 10 vole at his discretion on any resolution properly put to the meeting other than those referred to in the notice convening the meeting.

5. This form of proxy must be signed by you or yeur attorney duly authorised in writing or, in the case of a corporation, mus1 be cither under its common seal or under
the hand of any efficer or atterney duly authorised.

6. In the case of joint holders of any share, uny one of such persons may vote at the meeting cither personally or by proxy in respect of such share but if more than one
of such joint holders are present at the meeting personally or by proxy, the vote(s) of the senior whe tender voteis), whether in person or by proxy. shall be accepred
te the exclusion of the vote(s) of the other joint halder(s). and for this purposc seniority will be determined by the order in which the names stand in the register of
members in respect of the joint holding.

7. To be valid. this form of proxy together with the power of atterney (if any) or other authority (if any) under which it is signed or a notarially certified copy thereof,
must he deposited at the Company’s registered office at 22F., Tesbury Centre, No, 24-32, Queen’s Road East, Hong Kong. not less than 48 hours before the time
appointed for the holding of the meeling (or the adjourned meeting, as the case may be).

8. The proxy nesd not be a member of the Company but must attend the meeling in person (o represeént you,

9. Completion and delivery of the form of proxy will not preclude you from attending and voting at the Annual General Meeting if you se wish.



S=Inil

“lisT 1
GUANGNAN (HOLDINGS) LIMITED

Ab@DEgr]

(REFBEMB I HREA)
(B3R5 : 1203)

RERBERS
ZEENFAAXNREGZREBEAGBACARRESRE

& AT i
i
BT (M) AR AR (T4 4 F ) o 5 10,50 7T 1 b a2 1’
ZHERGOA > BEFEAS T vy

3k
BAA/BGZRE-NREA/CGEFALFAREZAFAAANE (BNE) FFAZHERFERBFREY
ST-TIEH RN GEE AR YEEARERITIRANRERG (ERXEELT) > UXBEMMTEBTM LR XA
BB ZRERR WERKT (RIHEEAHE) LUAA /FEERBRUTHARSARBEREEA/ESER
EEmAELHER WA/ B ZBIEREIMTEL -

hme B8R =¥ omid) 8ig mite

1. ERENBREZT LY A=+ HIEHEZER
BEASMBRERN G A BARED -

2. g%ﬁﬁﬁ£:$$t¢+:ﬁE+*H¢¢ﬁ2$%ﬁ

3A. HERY -
) BIxk
(i) FEHELE
(iiiy KL
(iv) ERIEMAELE
(vi Skl
3B. RENTrARETTME -

49, EHENEEMREEAPINEHLME -
5. BTHONE - BTREEALARMEG —BRIRIHE-
6. BFHPBEELAFMGEZ —BREE-
7. WABTFHERE BITRERBEIERZ—MEE ¥
ERMARBEEZ KREE -
B8 AL A H R s
BaE

1. MEERN 2L R -
2. MM LORR MTETZRAUEE - URALRGEE - WATRZEXRMEHAREER BMTHATZIHEFLTRM
H# -

3 MBERANAERUSZ ALDRS AW AAETRIFERBE  EETRHANL BMTHRESRARZENEBI - XA &
FEHRRzYEEN - OAHABRRAMHETT -

4. EERfT: MTORARRRET-ARHAR -HERAIMANL/IRN - OBRBEEBEA—HRRE  IREIRH]
WAL/ 1B - HBREA-HRAARERAR - AMEIRBINAMElN/ JR - MAHFEEHER WREREFEAIT
MEHER - ERAOGESFERLUAHERARZAAZHBRER - TENARBAEATHNILR -

5. FHREBIRBLAD MTE MTEAFTEFHBOALER - DUBRREHLH MARBERBLARLLTHE - REMH
LRETANREXRRIRUNER -

6. MR SRR MM B FTAYTHGRERAEHEXART ORI HERAT LB KOZHEFTAML
W MOAHEAURZHTAERFEEA (FTANSRERAQERSD - MAMBAFTAZRRAFRIER - hELET
EREREARRERATRGZETNAFDE.

7. AARNGEXBEMBRFAZERT (O S HLFEXF (0H) KRS LDAGFENZ @4 FR KO (R (K
WRME) HERTHFART AN EELLRZERRTE et AFERRABH - RREREFL20) - TR

8. EFERNUAARFLFRE HEFARAEFERAUNE BT -

9. BMTHRIRELERELERSEE  EATHEALFRNEERGERA LRI




N
o=

re
i’

GUANGNAN (HOLDINGS) LIMITED

A& BDERL

(Incorporated in Hong Kong witk limited labilin}

(Stock Code: 1203)

ANNUAL GENERAL MEETING HELD ON 6 JUNE 2008

POLL VOTING RESULTS

At the 2008 Annual General Meeting (the “AGM”) of Guangnan (Holdings) Limited (the
“Company”) held on 6 June 2008, poll voting was demanded by the Chairman for voting on all

proposed resolutions, as set out in the notice of AGM dated 9 May 2008.

respect of the resolutions proposed at the AGM are as follows:

The poll results in

. . No. of Votes (Approx. %)
Ordinary Resolutions For Against
1. To receive and consider the audited consolidated
financial statements and the reports of the Directors and | 545,030,668 0
the Auditors for the year ended 31 December 2007. (100%%) (0%)
2. To declare a final dividend for the year ended 31 | 545,030,668 0
December 2007. (100%) (0%)
3A. | To re-elect Directors:- 545,030,668 0
() Mr. LIANG Jiang (100%%) (0%)
(i) Mr LILi 545,030,668 0
(100%) (0%)
(iii)  Mr. SUNG Hem Kuen 540,135,068 4,895,600
(99.1%) (0.9%)
(iv)y  Mr. LUO Fanyu 540,135,068 4,895,600
(99.1%) (0.9%)
(v) Miss TAM Wai Chu, Maria 545,030,668 0
(100%%) (0%)
3B. | To authorise the Board to fix the Directors’ | 545,030,668 0
remuneration. (100%) (0%)
4, To re-appoint Auditors and authorise the Directors to fix | 545,030,668 0
their remuneration, (100%) {0%)




5. To grant a general mandate to the Directors to allot, | 540,134,468 4,896,200

issue and deal with additional shares of the Company. (99.1%) (0.9%)
6. To grant a general mandate to the Directors to | 545,030,668 0
repurchase shares of the Company. (100%) (0%)

7. To extend the general mandate granted to the Directors | 540,135,068 4,895,600
to allot, issue and deal with additional shares by adding (99.1%0) {0.9%)
the number of shares repurchased.

Resolutions number | to 7 were approved and passed by shareholders as ordinary resolutions.
Shareholders may refer to the notice of AGM dated 9 May 2008 for details of the resolutions.

As at the date of the AGM, the number of issued shares of the Company was 905,603,285
shares, which was the total number of shares entitling the holders to attend and vote for or against
all the resolutions proposed at the AGM. There were no restrictions on any shareholders to cast
votes on any of the proposed resolutions at the AGM.

Computershare Hong Kong Investor Services Limited, the Share Registrar of the Company, acted
as scrutineers for the poll at the AGM.

By order of the Board
LIANG Jiang
Chairman

Hong Kong, 6 June 2008

As at the date of this announcement, the Board of Directors of the Company comprises four
Executive Directors, namely Messrs. Liang Jiang, Li Li, Tan Yunbiao and Sung Hem Kuen, three
Non-executive Directors, namely Mr. Zhao Leili, Mr. Luo Fanyu, and Miss Hou Zhuobing, and three
Independent Non-executive Directors, namely Mr. Gerard Joseph McMahon, Miss Tam Wai Chu,
Maria and Mr. Li Kar Keung, Caspar.
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CHANGE OF COMPANY SECRETARY

The board of directors (the “Board”) of Guangnan (Holdings} Limited (the
“Company”) announces that, with effect from 10 June 2008, Ms. CHEUNG Mo
Ching has resigned as the Company Secretary of the Company and Mr. SUNG Hem
Kuen has been appointed as the Company Secretary of the Company.

Mr. SUNG Hem Kuen, aged 34, was appointed as an executive director and the chief
financial officer of the Company in April 2008. He graduated from The University of
Hong Kong and holds a Bachelor’s degree in Business Administration. He has
experiences in auditing, accounting and corporate restructuring for over 12 years. He
is a fellow member of the Hong Kong Institute of Certified Public Accountants and
The Association of Chartered Certified Accountants in the United Kingdom. He is
also an associate member of both the Hong Kong Institute of Chartered Secretaries
and the Institute of Chartered Secretaries and Administrators in the United Kingdom.
Mr. SUNG has worked in a major multinational certified public accountants for over
10 years. He was the assistant chief financial officer of Guangdong Investment
Limited before joining the Company.

The Board would like to express its appreciation to Ms. Cheung for her contributions
to the Company in the past.

By Order of the Board
Liang Jiang
Chairman

Hong Kong, 10 June 2008

As at the date of this announcement, the Board is composed of four executive
directors, namely Messrs. Liang Jiang, Li Li, Tan Yunbiao and Sung Hem Kuen, three
non-executive directors, namely Messrs. Zhao Leili, Luo Fanyu and Miss Hou
Zhuobing, and three independent non-executive directors, namely Mr. Gerard Joseph
McMahon, Miss Tam Wai Chu, Maria and Mr. Li Kar Keung, Caspar.
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DATE OF BOARD MEETING

The board of directors (the “Board”) of Guangnan (Holdings) Limited (“the
Company”) hereby announces that a meeting of the Board will be held on 12
September 2008, Friday at 29th Floor, Guangdong Investment Tower, 148 Connaught
Road Central, Hong Kong at which the Board will, among other matters, approve the
interim results of the Company and its subsidiaries for the six months ended 30 June
2008 and consider the payment of an interim dividend, if applicable.

For and on behalf of the Board
Guangnan (Holdings) Limited
Liang Jiang

Chairman

Hong Kong, 2 September 2008

As at the date of this announcement, the Board is composed of four executive
directors, namely Messrs. Liang Jiang, Li Li, Tan Yunbiao and Sung Hem Kuen; three
non-executive directors, namely Messrs. Zhao Leili and Luo Fanyu and Miss Hou
Zhuobing, and three independent non-executive directors, namely Mr. Gerard Joseph
McMahon, Miss Tam Wai Chu, Maria and Mr. Li Kar Keung, Caspar.
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RESIGNATION OF NON-EXECUTIVE DIRECTOR

The board of directors (the “Board”) of Guangnan (Holdings)} Limited (the
“Company™) announces that Mr. ZHAQO Leili has tendered his resignation as a
non-executive director of the Company with effect from 12 September 2008 to pursue

his career development.

Mr. ZHAO confirmed that he has no disagreement with the Board and there is no
matter in respect of his resignation that needs to be brought to the attention of the
shareholders of the Company.

The Board would like to express its appreciation to Mr. ZHAO for his contribution
made to the Company throughout his term of services.

By Order of the Board
Liang Jiang
Chairman

Hong Kong, 12 September 2008

As at the date of this announcement, the Board is composed of four executive directors, namely Messrs.
Liang Jiang, Li Li, Tan Yunbiao and Sung Hem Kuen; two non-executive directors, namely Mr. Luo
Fanyu and Miss Hou Zhuobing, and three independent non-executive directors, namely Mr. Gerard

Joseph McMahon, Miss Tam Wai Chu, Maria and Mr. Li Kar Keung, Caspar.
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INTERIM RESULTS ANNOUNCEMENT
FOR THE SIX MONTHS ENDED 30 JUNE 2008

Unaudited firancial highlights for the six months ended 30 June
2008 2007 Changes
HKS$’ 000 HK$’ 000 %
Turnover 1,374,163 688.733 99.5
Profit from operations 140,092 59,106 137.0
Profit attributable to shareholders 112,207 118,207 (5.1)
Earnings per share — Basic HK 12.39 cents HK 13.09 cents (5.3)
Interim dividend per share HK 2.0 cents HK 2.0 cents -

Guangnan (Holdings) Limited
2008 Interim Results Announcement



BUSINESS REVIEW, MANAGEMENT DISCUSSION &
ANALYSIS, PROSPECTS AND OTHER INFORMATION

RESULTS

For the first half of 2008, the Group’s results were satisfactory. The unaudited consolidated profit
attributable to shareholders of the Company was HK$112,207,000, representing a decrease of 5.1%
from HK$118,207,000 of the corresponding period last year. However, the profit from operations
for the first half of 2008 which excludes non-operating income and vaiuation gains on investment
properties was HK$140,092,000, representing an increase of 137.0% from HK$59,106,000 of the
corresponding period last year. Basic earnings per share was HK12.39 cents, a decrease of 5.3%
from HK13.09 cents of the corresponding period last year.

INTERIM DIVIDEND

The Board declares the payment of an interim dividend for the six months ended 30 June 2008 of
HK2.0 cents per share (six months ended 30 June 2007: HK2.0 cents per share).

BUSINESS REVIEW

During the period under review, all business segments of the Group developed at an accelerated
pace. The Group’s consolidated turnover was HK$1,374,163,000, representing an increase of
HK$685,430,000, or 99.5%, from HK$688,733,000 of the corresponding period last year. Such
increase was mainly attributable to the growth in the tinplating business. The black-plate
manufacturing plant, with the production capacity of 150,000 tonnes per annum, commenced
production at the beginning of last year and provided steady supply of black-plates, the major raw
material for the production of tinplates. Moreover, the tinplating plant with a production capacity of
250,000 tonnes tinplates per annum established in Qinhuangdao City in Hebei Province jointly by
the Group and POSCO Co. Ltd. (“POSCO”), an internationally renowned steel enterprise,
commenced production in February 2008, raising the Group’s production capacity of tinplates
increased from 200,000 tonnes in 2007 to the current level of 450,000 tonnes, reaching a higher
rung of the ladder in terms of its scale. On the other hand, as the business of distribution of live pigs
was successfully embarked upon in December 2007, the live and fresh foodstuffs segment has
become a new source of growth for the Group.

Tinplating

As at 30 June 2008, Zhongshan Zhongyue Tinplate Industrial Co., Ltd (“Zhongyue Tinplate™) is a
wholly-owned subsidiary of the Company. The Company holds 66% interests in Zhongyue Posco
(Qinhuangdao) Tinplate Industrial Co., Ltd (“Zhongyue Posco™) while the remaining 34% is held
by POSCO.

Guangnan (Holdings) Limited
2008 Interim Results Announcement



During the first half of 2008, the tinplate production and sales volume of the Group were 160,976
tonnes and 143,806 tonnes, an increase of 84.0% and 62.0% respectively compared with the
corresponding period last year. Turnover was HK$1,255,926,000, representing an increase of
102.9% compared with the corresponding period last year. Operating profit was HK$74,659,000, an
increase of HK$29,794,000, or 66.4% compared with the corresponding period last year. The
tinplating business made the greatest profit contribution to the Group, with its turnover and
operating profit accounting for 91.4% and 53.3% of the Group’s turnover and operating profit
respectively. Despite the rapid increase of steel prices within a short period of time resulting from
the significant rise in prices of raw materials including iron ore during the period, the Group
maintained a stable gross profit margin amid significant growth in sales volume through its flexible
market strategy and effective cost control.

After the tinplating plant, established jointly by the Group and POSCO in Qinhuangdao City in
Hebei Province, commenced production in February 2008, the strategic deployment of two major
tinplating production bases in the northern and southern regions was basically completed,
contributing to a substantial increase in both the production and export sales of high-end products.
Meanwhile, the quality and quantity of products produced by the black-plate manufacturing plant
situated in Zhongshan also enhanced continuously, providing a stable source of raw materials,
black-plates, for the production of tinplates as well as helping the Group to control product costs

and penetrate the tinplating sub-markets on a full scale.
!

Fresh & Live Foodstuffs

During the first half of 2008, turnover of the fresh and live foodstuffs business amounted to
HK$105,506,000, representing an increase of HK$49,116,000 or 87.1% as compared with the
corresponding period last year. An operating profit of HK$42,851,000, which was an increase of
HKZ$31,360,000 or 272.9% from the corresponding period last year, was realized primarily due to
the embarkation of live pigs distribution since December 2007. Notwithstanding fierce market
competition and limitations such as insufficient enclosure spaces, the business grew healthily on the
back of the tremendous vibrancy of our operations team and the strong support from predominant
suppliers.

Property Leasing

The Group’s leasing properties include the plant and staff dormitory of Zhongshan Shan Hai
Industrial Co., Ltd. (*Shanhai”), and the office building in Hong Kong,.

In the first half of 2008, the total turnover from property leasing business was HK$12,731,000, a
decrease of 4.3% compared with the corresponding period last year. Profit from operations of
leasing properties was HK$9,214,000, representing an increase of 1.7% as compared with the
corresponding period last year.

Associates

During the first half of 2008, Yellow Dragon Food Industry Co., Limited (“Yellow Dragon™), a
major associate of the Group, recorded a sales volume of 198,675 tonnes of corn starch, its major
products, representing an increase of 5.1% compared with the corresponding period last year.
Turnover of Yellow Dragon amounted to HK$768,112,000, a growth of 27.2% compared with the
corresponding period last year while profit attributable to shareholders amounted to HK$48,273,000,
an increase of HK$14,233,000 or 41.8%.
’ Guangnan (Holdings) Limited
2008 Interim Results Announcement



FINANCIAL POSITION

As at 30 June 2008, the Group’s total assets and total liabilities amounted to HK$3,001,229,000 and
HK$1,421,285,000, representing an increase of HK$643,640,000 and HK$452,943,000 respectively
compared with the positions at the end of 2007. The net current assets increased from
HK$62,478,000 at the end of 2007 to HK$468,431,000 and the current ratio (current assets divided
by current liabilities) increased from 1.07 as at the end of 2007 to 1.47.

Liquidity and Financial Resources

As at 30 June 2008, the Group maintained cash and cash equivalent balances of HK$334,599,000,
including pledged bank balance of HK$144,078,000. An amount of HK$281,988,000 was
denominated in Renminbi and HK$17,834,000 was denominated in United States (“US™) dollars

while the remaining balance was denominated in Hong Kong dollars. Cash and cash equivalent
balances increased by 127.6% from the end of the 2007.

As at 30 June 2008, the Group’s borrowings comprise 1) bank borrowings of HK$770,043,000 (31
December 2007: HK$503,428,000), of which HK$166,294,000 (31 December 2007:
HK$281,720,000) is unsecured, HK$Nil (31 December 2007: HK$168,988,000) is secured by bills
receivable, HK$480,000,000 (31 December 2007: HK$NIil) is secured by investment properties in
Hong Kong and HK$123,749.000 (31 December 2007: HK$52,720,000) is secured by bank
deposits of HK$123,729,000 (31 December 2007: HK$50,571,000); 2) a loan from immediate
holding company of HK$21,216,000 (31 December 2007; HK$21,216,000); and 3) loans from
minority shareholder of HK$11,270,000 (31 December 2007: HKS$Nil). 49.5% of the Group’s
borrowings (31 December 2007: 84.7%) is repayable within one year, and the remaining balance is
repayable within three years. All the borrowings were subject to an annual interest rate of 2.02% to
11.77% (2007: 2.10% to 6.72%). 10.6% and 10.1% of the Group’s borrowings was guaranteed by a
subsidiary of the Group and by the minority shareholder of the Group’s non-wholly owned
subsidiary, respectively.

The Group’s gearing ratio, calculated by dividing the net borrowings (being borrowings less cash
and cash equivalents) of the Group by total equity attributable to equity shareholders of the
Company, was 31.8% (31 December 2007: 29.0%). The increase was primarily due to the funding
requirements for the development of the Group’s tinplating business.

As at 30 June 2008, the Group’s total available banking facilities amounted to HK$1,184,898,000,
of which HK$816,173,000 was utilised banking facilities and HK$368,725,000 were unutilised.
19.2% of the Group’s banking facilities was guaranteed by a subsidiary of the Group and by the
minority shareholder of the Group's non-wholly owned subsidiary, while 40.5% of the Group’s
banking facilities was guaranteed by the Company which also provided the investment properties
situated in Hong Kong as collateral. The cash reserve and available facilities, as well as the steady
cash flow from operations, were sufficient to meet the Group’s debt obligations and business
operations.

Guangnan (Holdings) Limited
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On 25 January 2008, the Group entered into a facility agreement (the “Loan Agreement”) with
Industrial and Commercial Bank of China (Asia) Limited and The Hongkong and Shanghai
Banking Corporation Limited. Pursuant to the Loan Agreement, a secured loan facility in the
amount of HK$480,000,000¢ for a term of 3 years was made available to the Group’s drawdown.
The loan is interest-bearing at floating rates to fund the general corporate financing requirements of
the Group. The loan fully reflected the banks’ confidence and recognition of the credit standing and
prospects of the Group.

Charge on Assets

As at 30 June 2008, certain assets of the Group with an aggregate camrying value of
HK$248,978,000 (31 December 2007: HK$224,888,000} were pledged to secure loans and banking
facilities of the Group.

Exchange Rate and Interest Rate Exposures

The majority of the Group’s business operations is in the PRC and Hong Kong. During the period,
the exchange rates of Hong Kong dollars and US dollars were relatively stable without causing any
material risk of exchange rate to the Group; as to the impact from the appreciation of Renminbi
against US dollars, since majority of the Group’s sales are settled in Renminbi, whereas the
purchases are mainly made in Renminbi or US dollars, the Group does not have material exposure
to foreign exchange.

The majority of the Group’s borrowings bears interests at floating rates. The management pays
attention to variations in interest rates. In respect of unforeseen fluctuations of exchange rates, the
Group will adopt hedging instruments to hedge the exposure as and when necessary. As at 30 June
2008, there were forward foreign exchange contracts entered into by the Group to hedge certain
foreign currencies loans which amounted to US$11,942,000 and JPY416,371,000 (equivalent to
HK$123,749,000 in aggregate) (31 December 2007: US$3,022,000 and JPY416,371,000
{equivalent to HK$52,720,000 in aggregate)). Except for these borrowings, other borrowings are
denominated in the functional currency of the entity taking out the loans or, in US dollars. In view
of the anticipated appreciation of Renminbi against US dollars, management does not consider the
currency risk to be significant.

Guangnan (Holdings) Limited
2008 Interim Results Announcement



EMPLOYEES AND REMUNERATION POLICIES

As at 30 June 2008, the Group had a total of 1,148 full-time employees, an increase of 106 from the
end of 2007. 71 of the employees were based in Hong Kong and 1,077 were in mainland China. The
staff remuneration is determined in accordance with the duties, workload, skill requirements,
hardship, working conditions, and individual performance with reference to the prevailing industry
practices. In 2008, the Group continued to implement control on the headcount, organization
structure and total salaries of each subsidiary. The performance bonus incentive scheme for the
management remained effective. Through performance assessment of each subsidiary, performance
bonus for various profit rankings was paid on the basis of net cash inflow from operation and profit
after taxation. In addition, bonus will be rewarded to the management, key personnel and
outstanding staff through assessment of individual performance. These incentive schemes have
effectively improved the morale of our staff members. The Group has also adopted a share option
scheme to encourage excellent participants to keep up with their contribution to the Group.

PROSPECTS

Although the uncertainties of global and domestic economic trend have increased, the global and
domestic market demand for tinplates is still growing. After years of strenuous efforts, the Group
has made remarkable progress in its major business segment, tinplating, by enhancing its production
scale, supply of raw materials and expansion into the international market. Going forward, the
Group will seek to further enhance quality control of its products, foster development of new
products and new applications, and promote environmental friendliness exemplified in the course of
its production. Leveraging on the aforesaid efforts and the healthy development of our fresh and live
foodstuffs business, the operating results of the Group is expected to experience further increase.

UNAUDITED CONSOLIDATED FINANCIAL INFORMATION
FOR THE SIX MONTHS ENDED 30 JUNE 2008

The board of directors (the “Board”) of Guangnan (Holdings) Limited (the “Company™), is pleased
to announce the unaudited consolidated interim results of the Company and its subsidiaries (the
“Group”) for the six months ended 30 June 2008 together with comparative figures. The results
have been reviewed by the Company’s auditors, KPMG, and the Company’s audit committee.
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Consolidated Income Statement

For the six months ended 30 June 2008 - unaudited

(Expressed in Hong Kong dollars)

Turnover

Cost of sales

Gross profit

Other revenue

Other net income

Distribution costs

Administrative expenses

Other operating expenses

Profit from operations

Non-operating income

Valuation gains on investment properties
Finance costs

Share of profits less losses of associates
Profit before taxation

Income tax

Profit for the period

Attributable to:
Equity shareholders of the Company

Minority interests

Profit for the period

Interim dividend

Earnings per share

Basic

Diluted

Note

6(a)

Six months ended 30 June

2008 2007
$°000 $°000
1,374,163 688,733
(1,217.900) (600,350)
156,263 88,383
8,387 9,605
40,408 3,366
(23,333) (12,260)
(37,580) (24,418)
(4.053) (5.570)
140,092 59,106
- 40,021
2,049 12,791
(15,071) (4,097)
19,106 13,463
146,176 121,284
(19.942) (3.400)
126,234 117,884
112,207 118,207
14,027 (323)
126,234 117,884
18,112 18,078
12.39 cents 13.09 cents
12.39 cents 13.06 cents
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Consolidated Balance Sheet at 30 June 2008 - unaudited
(Expressed in Hong Kong dollars)

At At
30 June 31 December
2008 2007
Note $°000 $°000
Non-current assets
Fixed assets
- Investment properties 10(b) 277,320 264,224
- Other property, plant and equipment 944,980 858,560
- Interest in leasehold land held for own use
under operating leases 109,535 107,100
10 1,331,835 1,229,884
Interest in associates 210421 199.010
1,542,256 1,428,894
Current assets
Trading securities 4,894 6,399
Inventories 11 488,206 321,343
Trade and other receivables, deposits and prepayments 12 630,818 453,488
Current taxation recoverable 456 456
Cash and cash equivalents 13 334,599 147.009
1,458,973 928,695
Current liabilities
Trade and other payables 14 571,155 401,731
Bank loans 15(a) 364,738 423,336
Loan from immediate holding company 15(b) 21,216 21,216
Loans from minority shareholder 15(c) 11,270 -
Current taxation payable 22.163 19934
990,542 866,217
Net current assets 468,431 62,478
Total assets less current liabilities 2,010,687 1,491,372
Non-current liabilities
Bank loans 15(a) 405,305 80,092
Deferred tax liabilities 25,438 22,033
430,743 102,125
Net assets 1,579,944 1,389,247
Capital and reserves
Share capital 452,802 452,802
Reserves 1.019.774 848.702
Total equity attributable to
equity shareholders of the Company 1,472,576 1,301,504
Minority interests 107.368 87.743
Total equity 1,579,944 1,389,247
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(Expressed in Hong Kong dollars)

1.

Basis of preparation

The interim financial report has been prepared in accordance with the applicable disclosure
provisions of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited, including compliance with Hong Kong Accounting Standard (“HKAS”) 34, Interim
financial reporting, issued by the Hong Kong Institute of Certified Public Accountants
(“HKICPA™).

The interim financial report has been prepared in accordance with the same accounting policies
adopted in the 2007 annual financial statements.

The preparation of an interim financial report in conformity with HKAS 34 requires management
to make judgements, estimates and assumptions that affect the application of policies and reported
amounts of assets and liabilities, income and expenses on a year to date basis. Actual results may
differ from these estimates.

The interim financial report is unaudited, but has been reviewed by the audit committee of the
Company and by the auditors, KPMG, in accordance with Hong Kong Standard on Review
Engagements 2410, Review of interim financial information performed by the independent auditor
of the entity, issued by the HKICPA.

Turnover and segment information

The Group’s primary format for reporting segment information is business segments. Revenue
from external customers (turnover) represents the sales value of goods supplied to customers,
commission income from foodstuffs distribution and rental income.

Business segments

The Group comprises the following main business segments:

Tinplating : Production and sales of tinplate and related
products which are used as packaging materials
for the food processing manufacturers

Fresh & live foodstuffs : Distribution, purchase and sales of fresh and live
foodstuffs
Property leasing : Leasing of properties to generate rental income
9.
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Turnover and segment information (Continued)

Revenue from external customers

Inter-segment revenue

Cther revenue from external
customers

Total

Segment result
Unallocated operating income
and expenses

Profit from operations

Share of profits less losses of
associates

Valuation gains on investment
properties

Finance costs

Profit before taxation

Revenue from external customers

Inter-segment revenue

Other revenue from external
customers

Total

Segment result
Unallocated operating income
and expenses

Profit from operations

Non-operating income

Share of profits tess losses of
associates

Valuation gains on investment
properties

Finance costs

Profit before taxation

Six months ended 30 June 2008

Fresh and Inter-
live  Property segméent
Tinplating foodstuffs leasing  elimination Unallocated  Consolidated
5’000 $°000 $°000 §°000 $°000 $°000
1,255,926 105,506 12,731 - - 1,374,163
- - 87 (87) - -
7418 757 34 - &0 8,269
1,263,344 106,263 12,852 (87 60 1,382,432
74,659 42,851 9,214 126,724
13,368
140,092
- - - - 19,106 19,106
- - 2,049 - -1 2,049
(15.071)
146,176
Six months ended 30 June 2007
Fresh Inter-
and hive Property segment
Tinplating foodstufls leasing  elimination Unallocated Consolidated
§:000 $°000 §°000 $'000 $'000 $'000
619,034 56,390 13,309 - - 688,733
- - 119 (119} - -
7.830 1,202 38 - 417 9,487
626,864 57,592 13,466 (119) 417 698,220
44,865 11,491 9,060 65,416
(6.310)
59,106
40,021
- - - - 13,463 13,463
- - 12,791 - - 12,791
—  (4.097)
121,284
-i0-
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Turnover and segment information (Continued)

Notes:

(i) The production and sales of tinplate products by a subsidiary, Zhongyue Posco
(Qinhuangdao) Tinplate Industrial Co., Ltd (“Zhongyue Posco™) commenced in February
2008 following the completion of the construction of tinplate production facilities during
the period. This contributes to the increase in revenue and segment result in the tinplating
segment for the current period.

(ii) The Group commenced its business as Hong Kong’s second distributor for live pigs from
mainland China in December 2007. The result is included under fresh and live foodstuffs
segment for the current period.

Other revenue
Six months ended 30 June

2008 2007
$'000 $:000
'Sales of scrap materials 6,161 6,467
Interest income 1,344 1,485
Management income - 199
Dividends from listed securities 118 118
Subsidies received - 354
Others 764 982
8,387 9,605

Other net income
Six months ended 30 June

2008 2007
$000 $°000
Net realised and unrealised (loss)/gain on trading securities (1,505) 1,741
Net gain on forward foreign exchange contracts 605 -
Exchange gain ‘ 41,308 1,625

40,408 3,366

11 -
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5. Non-operating income

Six months ended 30 June
2008 2007
$°000 $°000
Gain on acquisition of minority interests in subsidiaries and
dividends payable to the related minority shareholder - 40,021

During the previous period, the Group acquired from the minority shareholder the 5% equity
interest in each of Zhongshan Zhongyue Tinplate Industrial Co., Ltd (*Zhongyue Tinplate™) and
Zhongshan Shan Hai Industrial Co., Ltd (“Shanhai”) together with the dividends payable by
Zhongyue Tinplate and Shanhai to the minority shareholder for a total consideration of
US$499,000 (equivalent to $3,890,000). Following the acquisition, Zhongyue Tinplate and
Shanhai became wholly-owned subsidiaries of the Group. The gain represents the excess of the
consideration paid over the carrying value of the minority interests acquired and dividends
payable transferred to the Group. Both the Group and the minority shareholder are state-
controlied entities in the People’s Republic of China (“PRC”).

6. Profit before taxation

Profit before taxation is arrived at after charging/(crediting):

Six months ended 30 June
2008 2007
(a) Finance costs: Note 5’000 $°000
Interest on bank advances and other borrowings
wholly repayable within 5 years 15,711 4,097
Interest on loan from immediate holding company 327 -
16,038 4,097
Less : interest expenses capitalised into construction
in progress @) (967) -
15,071 4,097
(b) Staff costs:
Net contributions paid to defined contribution plans 3,990 2,174
Salaries, wages and other benefits 39.159 20,214
43,149 22,388
(c) Other items:
Depreciation (i1) 35,085 16,126
Amortisation of land lease premium 1,414 895
Operating lease charges in respect of properties 1,432 448
Share of associates’ taxation (iii) 6,433 1,857
Rentals receivable from investment properties less
direct outgoings of $1,251,000 (30 June 2007:
$1,071,000) (11,480) (12,238)
-12-
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Notes:

(@)

(i)

(iii)

. AR EeWESE AWEAMS W RFEOATR RIS AT VYA RaSS T e RS

The amount represents interest expenses paid for a bank loan borrowed by a subsidiary of
the Group specifically for the purpose of the construction of fixed assets.

The increase in depreciation compared with the previous period is mainly due to the
commencement of operation of the tinplate production facilities in Qinhuangdao City,
Hebei Province, the PRC.

Income tax for associates established and operating in the PRC is calculated based on the
applicable rates of income tax ruling in the relevant provinces or economic zones in the
PRC.

7. Income tax in the consolidated income statement

Taxation in the consolidated income statement represents :

Six months ended 30 June
2008 2007
Note $*000 $:000
Current tax — Provision for Hong Kong Profits Tax
Provision for Hong Kong Profits Tax at 16.5% (2007: 17.5%)
on the estimated assessable profits for the period 2,038 131
Current tax — the PRC
Tax for the period 15,964 6,042
Deferred tax
Origination and reversal of temporary differences 1,940 2,584
Effect of change in tax rate in the PRC - (5.357)
1,940 (2,773)
(i) 19,942 3,400

Notes:
(1)

The provision for Hong Kong Profits Tax for 2008 is calculated at 16.5% (2007: 17.5%) of
the estimated assessable profits for the period. Income tax for subsidiaries established and
operating in the PRC is calculated based on the applicable rates of income tax ruling in the
relevant provinces or economic zones in the PRC.

- 13-
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7. 1ncome tax 1n tne consoligated income statement (Lontinued)

(i)

(iii)

(i)

V)

During the period, the Hong Kong SAR Government promulgated a decrease in the profits
tax rate from 17.5% to 16.5% with effect from the fiscal year 2008-09 and a one-off
reduction of 75% of the tax payable for the 2007-08 assessment subject to a ceiling of
$25,000. These changes are taken into account in the preparation of the Group’s 2008
interim financial report.

In accordance with the Corporate Income Tax Law of the PRC (“new tax law”), the
standard PRC Enterprise Income Tax rate is 25% with effect from 1 January 2008.
Furthermore, the State Council of the PRC passed the implementation guidance
(“Implementation Guidance™) on 26 December 2007, which sets out the details of how the
existing preferential income tax rate will be adjusted to the standard rate of 25%.
According to the Implementation Guidance, income tax rate for certain PRC subsidiaries of
the Group is gradually changed to the standard rate of 25% over a five-year transition
period beginning in year 2008. The impact arising from the change in tax rate is taken into
account in the preparation of the Group’s interim financial report. The details of the tax
relief are disclosed in the following notes.

In 2006, a subsidiary, Zhongyue Tinplate, was granted a tax holiday of a tax-free period for
the first and second years and a 50% reduction in the income tax rate for the third to fifth
years on its new production line beginning from 2006. According to the approval from the
Tax Bureau of Zhongshan, the proportion of deemed profit from Zhongyue Tinplate’s new
production line is calculated based on the 40% of the overall taxable income of Zhongyue
Tinplate. However, a formal notice on the transitional arrangement under the new tax law
has not been issued by the relevant tax authorities up to the date of issue of this interim
financial report. In view of this, Zhongyue Tinplate has adopted the standard PRC
Enterprise Income Tax rate of 25% for tax provision purposes for the six months ended 30
June 2008 (2007: 10.8%). When the final arrangement is known, any over-provision for
income tax expense will be accounted for in future periods.

Zhongyue Posco, being a foreign investment enterprise established in the PRC before the
new tax law passed on 16 March 2007, has applied for a tax holiday of a tax-free period for
the first and second years and a 50% reduction in the income tax rate for the third to fifth
years beginning from the year 2008. Zhongyue Posco has been informed of the approval
verbally by the tax authorities but no formal approval document was received up to the date
of issue of this interim financial report. The directors believe that Zhongyue Posco could
enjoy such tax benefits and therefore no tax provision has been made for the current period.

8. Dividends

(a)

Dividends attributable to the period

Six months ended 30 June

2008 2007
$°000 $°000
Interim dividend declared after the interim period of
2.0 cents per ordinary share (30 June 2007: 2.0 cents
per ordinary share) 18,112 18,078

The interim dividend has not been recognised as a liability at the balance sheet date.

-14-
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8. Dividends (Continued)

(b)

Dividends attributable to the previous financial year, approved and paid during the

period
Six months ended 30 June
2008 2007
$°000 $:000
Final dividend in respect of the previous financial year,
approved and paid during the period of 2.0 cents per
ordinary share (30 June 2007: 2.0 cents per ordinary
share) 18,112 18,072

9. Earnings per share

(a)

(b)

Basic earnings per share

The calculation of basic earnings per share is based on the profit attributable to ordinary
equity shareholders of the Company of $112,207,000 (30 June 2007: $118,207,000) and the
weighted average number of 905,603,285 (30 June 2007: 903,335,329) ordinary shares in

issue during the period, calculated as follows:

Weighted average number of ordinary shares
Six months ended 30 June

2008 2007
000 000
Issued ordinary shares at 1 January 905,603 901,583
Effect of share options exercised - 1,752
Weighted average number of ordinary shares at 30 June 905,603 903,335

Diluted earnings per share

The diluted eamings per share for the six months ended 30 June 2008 is the same as the
basic earnings per share as the potential ordinary shares in respect of outstanding share
options were anti-dilutive.

The calculation of diluted earnings per share for the six months ended 30 June 2007 was
based on the profit attributable to ordinary equity shareholders of the Company of
$118,207,000 and the weighted average number of ordinary shares of 905,280,749 after
adjusting for the effects of all dilutive potential ordinary shares under the Company’s share
option schemes.
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10. Fixed Assets

(a)

)

(c)

Acguisitions

During the six months ended 30 June 2008, the Group acquired items of property, plant
and equipment with a cost of $70,236,000 (30 June 2007: $236,314,000).

Investment properties

Investment properties situated in Hong Kong carried at fair value were revalued on an
open market value basis at 30 June 2008 by an independent firm of surveyors, Vigers
Appraisal and Consulting Limited, who have among their staff Members of Hong Kong
Institute of Surveyors. Investment properties situated in the PRC carried at fair value were
revalued by an independent firm of valuers in the PRC, FE R EE L 1t BB,
{874 FR/2E], on an open market value basis. Based on the valuation, a gain of $2,049,000
(30 June 2007: $12,791,000), and deferred tax thereon of $463,000 (30 June 2007:
$2,640,000), have been included in the consolidated income statement.

Investment properties in Hong Kong are pledged to secure the bank loans of $480,000,000
(note 15(a)(iv)).

Leases

The Group leases out investment properties under operating leases. The leases run for an
initial period of one to twenty eight years, with an option to renew the lease after that date
at which time all terms are renegotiated. None of the leases includes contingent rentals.

The gross carrying amounts of investment properties of the Group held for use in operating
leases was $277,320,000 (31 December 2007: $264,224,000).

11. Inventories

Inventories in the consolidated balance sheet comprise:

At At

30 June 31 December

2008 2007

$°000 $:000

Raw materials, spare parts and consumables 275,723 213,805
Work in progress 22,116 48,837
Finished goods 190,367 58,701
488,206 321,343
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12. Trade and other receivables, deposits and prepayments

Included in trade and other receivables, deposits and prepayments are trade debtors, bills
receivable and trade balances due from related company (net of allowance for bad and doubtful
debts), based on invoice date, with the following ageing analysis:

At At

30 June 31 December

2008 2007

$'000 $:000

Within 1 month 259,532 131,793
1 to 3 months 176,150 158,685
More than 3 months but less than 12 months 82.122 95,279
517,804 385,757

In respect of trade and bills receivables relating to the tinplating operation, credit evaluations are
performed on all customers requiring credit over a certain amount, The trade receivables are
usually due within 30 days from the date of billing and the maturity dates for bills receivables
issued by banks range from 3 to 6 months. For the foodstuffs trading business, credit period
usually ranges from 1 to 2 months, For distribution of live and fresh foodstuffs, credit period is
usually less than 1 month. Payment in advance is usually required for tenants under the Group’s
property leasing operation. Debtors with balances that are more than one month overdue are
requested to settle all outstanding balances before any further credit is granted. Normally the
Group does not obtain collateral from customers.

13. Cash and cash equivalents

Analysis of the balances of cash and cash equivalents is set out below:

At At

30 June 31 December

2008 2007

$7000 $£°000

Deposits with banks 210,346 63,394
Cash at bank and in hand 124,253 83,615
Cash and cash equivalents in the consolidated balance sheet 334,599 147,009
Pledged bank balances (144.078) (55.900)
190,521 91,109
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14. Trade and other payables

Included in trade and other payables are trade creditors, bills payable and trade balances due to
related company with the following ageing analysis:

At At
30 June 3! December
2008 2007
$°000 $°000
Due within 1 month or on demand 327,804 225,451
15. Borrowings
At At
30 June 3] December
2008 2007
Note $°000 $°000
(a) Bank loans
- unsecured (i) 166,294 281,720
- secured by bills receivable (ii) - 168,988
- secured by bank deposits (iii) 123,749 52,720
- secured by investment properties (iv) 480,000 -
770,043 503,428
At 30 June 2008, the bank loans were repayable as follows:
At Ar
30 June 31 December
2008 2007
$°000 $°000
Within 1 year or on demand 364,738 423,336
After 1 year but within 2 years 194,122 -
After 2 years but within 5 years _211.183 80,092
405,305 80,092
770,043 503,428
Notes:
(i) Included in the unsecured bank loans are loans granted to Zhongyue Posco, a non-

wholly owned subsidiary of the Group with carrying amounts of $80,989,000 (31
December 2007: $80,043,000}) and $85,305,000 (31 December 2007: $80,092,000)
guaranteed by the minority shareholder and Zhongyue Tinplate, a subsidiary of the
Group, respectively.
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15. Borrowings (Continued)

(a) Bank loans (Continued)

(ii) As at 31 December 2007, the loans were secured by bills receivable with carrying
amounts of $168,988,000.

(ili) The loans are secured by bank deposits of $123,729,000 (31 December 2007:
$50,571,000).

(iv) The loans are guaranteed by the Company which also provided the investment
properties situated in Hong Kong as collateral.

In addition, it is provided in the loan agreement that if the immediate holding
company, GDH Limited ceases to maintain (i} a direct or indirect holding of 50% or
more of the voting share capital of the Company, or (ii) an effective management
control over the Company, then the lenders are entitled to request immediate
repayment of the outstanding loans and all accrued interest.

At At

30 June 31 December

2008 2007

$°000 $°000

(b) Loan from immediate holding company 21,216 21,216

The loan is unsecured, interest bearing at 3-month Hong Kong Interbank Offered Rate
(“HIBOR™) + 0.35% per annum and repayable on 31 December 2008.

At At

30 June 31 December

2008 2007

$°000 $'000

{c) Loans from minority shareholder 11,270 -

The loans were provided to a non-wholly owned subsidiary of the Group and are unsecured,
interest free and repayable on 31 December 2008. The Group also provided loans of
$11,730,000 to this non-wholly owned subsidiary in proportion to the Group’s shareholding.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

Code on Corporate Governance Practices

The Company has applied the principles and complied with the code provisions of the Code on
Corporate Governance Practices (“CG Code™) as set out in Appendix 14 of the Rules Governing the
Listing of Securities (“Listing Rules”) on The Stock Exchange of Hong Kong Limited (“Hong Kong
Stock Exchange®) throughout the six months ended 30 June 2008.

Model Code for Securities Transactions by Directors

The Company has adopted the Model Code for Securities Transactions by Directors of Listed
Issuers (“Model Code™) as set out in Appendix 10 of the Listing Rules as the code of conduct
regarding directors’ securities transactions. All directors have confirmed, upon specific enquiry by
the Company, that they have complied with the required standard set out in the Model Code
throughout the six months ended 30 June 2008.

Audit Committee

The Company established an audit committee (“Audit Committee™) in 1999 and its terms of
reference are in line with the CG Code. The Audit Committee comprises the three independent non-
executive directors, Mr. Gerard Joseph McMahon (chairman of the Audit Committee), Miss Tam
Wai Chu, Maria and Mr. Li Kar Keung, Caspar. The principal duties of the Audit Committee
include, inter alia, the review of the completeness, accuracy and fairness of the Company’s financial
reports and the Group’s internal controls and risk management systems.

The Audit Committee holds regular meetings and it met three times during the six months ended 30
June 2008.

Compensation Committee

The Company established a compensation committee {(“Compensation Committee™) in 1999 and its
terms of reference are in line with the CG Code. The Compensation Committee comprises the
chairman of the Board, Mr. Liang Jiang, executive director and general manager, Mr. Tan Yunbiao,
and the three independent non-executive directors, Mr. Gerard Joseph McMahon, Miss Tam Wai
Chu, Maria and Mr. Li Kar Keung, Caspar {chairman of the Compensation Committee). The
principal duties of the Compensation Committee include, inter alia, making recommendations to the
Board relating to the Company’s policy for directors’ and senior management’s remuneration,
determining the executive directors’ and senior management’s remuneration packages, reviewing
and approving their performance-based remuneration and compensation payable for their loss of
offices.

During the six months ended 30 June 2008, two meetings were held by the Compensation
Committee to explore into relevant issues,
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Nomination Committee

The Company established a nomination committee (“Nomination Committee™) in 2005. The
Nomination Committee comprises the chairman of the Board, Mr. Liang Jiang who is also chairman
of the Nomination Committee, and the three independent non-executive directors, Mr. Gerard
Joseph McMahon, Miss Tam Wai Chu, Maria and Mr. Li Kar Keung, Caspar. The principal duties
of the Nomination Committee include, inter alia, identifying suitable and qualified individuals to
become board members and making recommendation on appointment and reappointment of
directors.

During the six months ended 30 June 2008, a meeting was held by the Nomination Committee to
explore into relevant issues.

Review of Interim Results

The Audit Committee has reviewed the unaudited interim financial report and the interim report of
the Group for the six months ended 30 June 2008. In addition, the Company’s external auditors,
KPMG, have also reviewed the aforesaid unaudited interim financial report.

Purchase, Sale or Redemption of Listed Securities

During the six months ended 30 June 2008, neither the Company, nor any of its subsidiaries has
purchased, sold or redeemed any of the Company’s securities listed on the Hong Kong Stock
Exchange.

Interim Dividend

The Board has resolved to declare the payment of an interim dividend of HK2.0 cents per share (six
months ended 30 June 2007: HK2.0 cents per share) for the six months ended 30 June 2008. The
interim dividend will be paid on 20 October 2008 to the shareholders whose names appear on the
Register of Members on 3 October 2008.

Closure of Register of Members

The Register of Members will be closed on 2 October 2008 and 3 October 2008, during these two
days no transfer of shares will be registered. In order to qualify for the interim dividend, all transfer
documents accompanied by the relevant share certificates must be lodged with the Company’s
Share Registrar, Computershare Hong Kong Investor Services Limited, of Rooms 1712-1716, 17th
Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong not later than 4:30 p.m. on
30 September 2008.
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Publication of Interim Results and Interim Report

This interim results announcement is published on the websites of the Company
(www.gdguangnan.com) and Hong Kong Exchanges and Clearing Limited (www.hkex.com.hk).
The interim report of the Company for 2008 containing all the information required under the
Listing Rutes will be dispatched to shareholders and made available on the above websites in due
course.

By Order of the Board
Liang Jiang
Chairman

Hong Kong, 12 September 2008

As at the date of this announcement, the Board is composed of four executive directors, namely Messrs.
Liang Jiang, Li Li, Tan Yunbiac and Sung Hem Kuen, two non-executive directors, namely Mr. Lug Fanyu
and Miss Hou Zhuobing, and three independent non-executive directors, namely Mr. Gerard Joseph
McMahon, Miss Tam Wai Chu, Maria and Mr. Li Kar Keung, Caspar.
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GDR

GUANGNAN (HOLDINGS) LIMITED

A& IR

(Incorporated in Hong Kong with limited liability)
(Stock code: 1203)

CLOSURE OF REGISTER OF MEMBERS

Notice is hereby given that during the period from Thursday, 2 October 2008 to Friday,
3 October 2008, no transfer of shares of Guangnan (Holdings) Limited (the “Company™)
will be registered. In order to qualify for the interim dividend for the year 2008, all
transfer documents accompanied by the relevant share certificates must be lodged with
the Company’s Share Registrar, Computershare Hong Kong Investor Services Limited,
of Rooms 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai,
Hong Kong, for registration not later than 4:30 p.m. on Tuesday, 30 September 2008.
The interim dividend will be payable on Monday, 20 October 2008 to the shareholders
whose names appear on the register of members of the Company on 3 October 2008.

This announcement is also available for viewing on the websites of Hong Kong
Exchanges and Clearing Limited at www.hkex.comhk and the Company at

www.gdgnangnan.com.

By Order of the Board
Sung Hem Kuen

Executive Director and Company Secretary
Hong Kong, 12 September 2008

As at the date of this announcement, the Board is composed of four executive directors,
namely Messrs. Liang Jiang, Li Li, Tan Yunbiao and Sung Hem Kuen; two
non-executive directors, namely Mr. Luo Fanyu and Miss Hou Zhuobing; and three
independent non-executive directors, namely Mr. Gerard Joseph McMahon, Miss Tam
Wai Chu, Maria and Mr. Li Kar Keung, Caspar.

“Please also refer to the published version of this announcement in The Standard.”
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APPOINTMENT OF NON-EXECUTIVE DIRECTOR

The Board of Directors (the “Board”) of Guangnan (Holdings) Limited (the
“Company”) is pleased to announce the appointment of Mr. HUANG Xiaofeng as a
Non-Executive Director of the Company with effect from 29 October 2008.

Other than being a Non-Executive Director of the Company, Mr. HUANG does not
hold any other position with the Company or any subsidiary of the Company.

Mr. HUANG, aged 49, graduated from South China Normal University and holds a
Bachelor’s degree in History. From 1987 to 1999, he worked with the General Office
of the Communist Party of China (“CPC”) Guangdong Committee in a number of
positions. Between 1999 and 2003, Mr. HUANG was the Deputy Director General of
the General Office of the CPC Guangzhou Committee and thereafiter the Deputy
Secretary General of the CPC Guangzhou Committee. Between 2003 and 2008, Mr.
HUANG was the Deputy Director General of the General Office of the Guangdong
Provincial Government and then the Deputy Secretary General of the Guangdong
Provincial Government. Mr. HUANG was appointed as a Director and a Deputy
General Manager of FEH B LS R/ H (Guangdong Holdings Limited)
(“Guangdong Holdings™) in April 2008 and was subsequently appointed as an
Executive Director and a Deputy General Manager of GDH Limited (“GDH"), a
wholly-owned subsidiary of Guangdong Holdings. Guangdong Holdings and GDH
are the ultimate holding company and the immediate holding company of the Company
respectively. Mr. Huang was also appointed as a Non-Executive Director of
Guangdong Investment Limited (“GDI”) and Kingway Brewery Holdings Limited
(“Kingway Brewery™) in June and October 2008 respectively. Both GDI and
Kingway Brewery are feilow subsidiaries of the Company. The ordinary shares of
GDI and Kingway Brewery are listed on The Stock Exchange of Hong Kong Limited.



Other than as stated above, Mr. HUANG is not related to any Directors, senior
management, substantial or controlling shareholders of the Company, and has not held
any directorship in any other listed company in the last three years.

As at the date of this announcement, Mr. HUANG does not have any interest in shares
and/or underlying shares of the Company within the meaning of Part XV of the
Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

There is no service contract between the Company and Mr. HUANG. He was not
appointed for a specific term. In accordance with the Articles of Association of the
Company (the “Articles”), he will hold office until the first general meeting of the
Company after his appointment and will then be eligible for re-election. In accordance
with the Articles, Mr. HUANG is entitled to such director’s fee as may be approved by
the Board of the Company. Emoluments (if any) for Mr. HUANG will be determined
by reference to his job responsibilities and the prevailing market conditions. Mr. Hunag
is not currently receiving any remuneration from the Company.

Save as disclosed above, in relation to the appointment of Mr. HUANG as a
Non-Executive Director of the Company, there is no information which is discloseable
nor is/was he involved in any of the matters required to be disclosed pursuant to any of
the requirements of the provisions under Rule 13.51(2) of the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited, and there is no
other matter which needs to be brought to the attention of the shareholders of the
Company.
By order of the Board

LIANG Jiang
Chairman

Hong Kong, 29 October 2008

As at the date of this announcement, the Board is composed of four executive direciors,
namely Messrs. Liang Jiang, Li Li, Tan Yunbiao and Sung Hem Kuen; three
non-executive directors, namely Mr. Huang Xiaofeng, Mr. Luo Fanyu and Ms. Hou
Zhuobing, and three independent non-executive directors, namely Mr. Gerard Joseph
McMahon, Ms. Tam Wai Chu, Maria and Mr. Li Kar Keung, Caspar.
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NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT an extraordinary general meeting of Guangnan
(Holdings) Limited (the “Company”) will be held at the Boardroom, Basement 11, The
Wharney Guang Dong Hotel Hong Kong, No. 57-73 Lockhart Road, Wanchai, Hong Kong
on Monday, 17 November 2008 at 4:30 p.m. for the following purposes:

To consider and, if thought fit, to pass the following as ordinary resolutions of the Company:
ORDINARY RESOLUTIONS
1. “THAT:

(a) subject to and conditiona! upon the Listing Commitiee of The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”) granting approval of the listing of, and
permission to deal in ordinary shares of the Company (the “Shares”) which may fall
to be issued pursuant to the exercise of options (“Options™) granted under the share
option scheme (the *“New Share Option Scheme”) of the Company, the terms of which
are contained in the document marked “A" and produced to the meeting and for the
purpose of identification signed by a Direclor of the Company and a summary of
which is set out in a circular dated 31 October 2008 and despatched 1o the
shareholders of the Company of which the notice convening this meeting forms part
(the “Condition”), the New Share Option Scheme be and is hereby approved and the
Board of Directors of the Company (the “Board”) be and is hereby authorized to
grant Options and to allot and issue Shares pursuant to the exercise of any Option
and to do all such acts and to enter into all such transactions and arrangements as
may be necessary or desirable in order to give effect to the New Share Option Scheme
and, to the extent permissible under the Articles of Association of the Company, the
Rules governing the Listing of Securities on the Stock Exchange and the rules of the
New Share Option Scheme, the Directors of the Company may vote in respect of any
resolution(s) under or affecting the New Share Option Scheme {(including, without
limitation, approving any amendments (o the rules of the New Share Option Scheme
as may be acceptable or not objected to by the Stock Exchange, the granting of
Options thereunder or approving the allotment and issue of Shares upon exercise of
Options thereunder notwithstanding any interest(s) of any Director(s)). For the
avoidance of doubt, the total number of Shares which may be issued upon the exercise
of the Options to be granted under the New Share Option Scheme shall not exceed 10
per cent of the Shares in issue as al the date of the passing of this resolution. For the
purpose of calculating the 10 per cent limit, all options previously granted under the
existing share option scheme (the “Existing Share Option Scheme”) of the Company
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relevant scheme or exercised) will not be counted;

(b) the Existing Share Option Scheme is hereby terminated on the same date as the New
Share Option Scheme comes into effect upon approval of the New Share Option
Scheme in accordance with (2) above and fulfillment of the Condition, provided that
any options granted under the Existing Share Option Scheme prior to the passing of
this resolution shall not, in any way, be affected or prejudiced and all such options
shail continue to be valid and exercisable in accordance with the Existing Share
Option Scheme.

To re-elect Mr. HUANG Xiaofeng as a Director of the Company.”

By order of the Board
SUNG Hem Kuen
Company Secretary

Hong Kong, 31 Octlober 2008

Registered office:

22/F, Tesbury Centre
24-32 Queen’s Road East
Hong Kong

Notes:

(i}

(i1)

(iii)

A shareholder entitled to attend and vote at the above meeting may appoint one or more proxies to attend
and, on a poll, vote in his place and such proxy need not be a shareholder of the Company.

A form of proxy is being despatched to the shareholders of the Company together with the circular of the
Company dated 31 October 2008. To be valid. the form of proxy together with the power of attorney (if any)
or other authority (if any) under which it is signed (or a notarially certified copy of such power or authority)
must be delivered to the Company’s registrar and share transfer office, Computershare Hong Kong Investor
Services Limited, at Rooms 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai,
Hong Kong not less than 48 hours before the time fixed for holding the meeting or adjourned meeting. The
appointment of a proxy will not prevent a shareholder from subsequently attending and voting at the
meeting or any adjourned meeting if he so wishes. If a shareholder who has lodged a form of proxy attends
the meeting, his form of proxy will be deemed 1o have been revoked.

In the case of joint sharcholders, the vote of the senior who tenders a vote, whether in person, or by proxy.
shall be accepted to the exclusion of the votes of the other joint holders, and for this purpose seniority will
be determined by the order in which the names stand in the Company’s register of sharcholders in respect of
the joint holding.

As at the date of this announcement, the Board is composed of four executive directors, namely
Messrs. Liang Jiang, Li Li, Tan Yunbiao and Sung Hem Kuen; three non-executive directors,
namely Mr. Huang Xiaofeng, Mr. Luo Fanyu and Ms. Hou Zhuobing: and three independent
non-executive directors, namely Mr. Gerard Joseph McMahon, Ms. Tam Wai Chu, Maria and

Mr.

Li Kar Keung, Caspar.
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Form of proxy for the Extraordinary General Meeting
to be held on Monday, 17 November 2008 at 4:30 p.m.

”wc(h‘olc 1)
of
being the registered holder(s) of ordinary shares’¥** 2 of HK$0.50 each (the “Ordinary Shares™)
in the capital of GUANGNAN (HOLDINGS) LIMITED (the “Company”), HEREBY APPOINT THE
CHAIRMAN OF THE MEETING " ) or, faiting him,

of
as my/our proxy to attend and act for me/us at the Extraordinary General Mecting (the “Meeting”) (and at any
adjournment thereof) of the Company to be held at the Boardroom, Basement 11, The Wharney Guang Dong
Hotel Hong Kong, No. 57-73 Lockhart Road, Wanchai, Hong Kong on Monday, 17 November 2008 at 4:30
p.m. for the purpose of considering and, if thought fit, passing the resclutions as set out in the Notice of
Extraordinary General Meeting and at the Meeting (and at any adjournment thereof) to vote for mefus and in
my/our name(s) in respect of the resolutions as indicated below (¥ ) or if no such indication is given, as my/
our proxy thinks fit.

RESOLUTIONS FOR (¥ew 1) AGAINST Vefe 4) | ABSTAIN (Vore 4

1. To approve the termination of existing
share option scheme and the adoption of
new share option scheme

2. | To re-elect Mr, Huang Xiaofeng as a

Director.
Dated this day of 2008. Signature(s) Vo %/
Notes:
1. Full name(s) and address(es) to be inserted in BLOCK CAPITALS.
2. Please insert the number of Ordinary Shares registered in your name(s) 1o which this proxy relates. If no number is inserted, this
form of proxy will be deemed to relate to all the Ordinary Shares registered in your name(s).
3 If any proxy other than the Chairman is preferred, strike out the words “THE CHAIRMAN OF THE MEETING™ and insert the

name and address of the proxy desired in the space provided. A member may appoint one or more proxies to attend and vote in his
stead. ANY ALTERATION MADE TO THIS FORM OF PROXY MUST BE INITIALLED BY THE PERSON WHO SIGNS IT.

4. IMPORTANT: IF YOU W1SH TO YOTE FOR THE RESOLUTIONS, TICK THE APPRCPRIATE BOXES MARKED “FOR™.
IF YOU WISH TO VOTE AGAINST THE RESOLUTIONS, TICK THE APPROPRIATE BOXES MARKED “AGAINST™. IF
YOU WISH TO ABSTAIN, TICK THE APPROPRIATE BOXES MARKED “ABSTAIN™. Failure to complete any or all the boxes
will entitle your proxy to cast his votes at his discretion or abstain from voting. Your proxy will also be entitled to vote or abstain at
his discretion on any resolution properly put to the Meeting other than those referred to in the Notice of Annual General Meeting.

5. This form of proxy must be signed by you or your attorney duly authorised in writing or, in the case of a corporation, must be cither
executed under its common seal or under the hand of an officer or attorney or other person duly authorised to sign the same.

6. In the case of joint holders of any Ordinary Shares, any one of such joint holders may vote at the Meeting, either personally or by
proxy, in respect of such shares as i he were solely entitled thereto. However, if more than one of such joint holders is present at the
Meeting. either personally or by proxy, the vate of the joint holder whose name stands first in the Register of Members and whe
tenders a vote, whether in person or by proxy, will be accepted to the exclusion of the votes of the other joint holder(s).

7. To be valid, this form of proxy together with the power of attorney (if any) or other authority under which it is signed (if any) or a
notarially certified copy thereof, must be lodged at the registrar and share transfer office of the Company, Computershare Hong
Kong Investor Services Limited. at Rooms 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong
not less than 48 hours before the time for holding the Meeting or any adjournment thereof (as the case may be).

8. The proxy need not be 1 member of the Company but must attend the Meeting in person to represent you.

Completion and delivery of the form of proxy will not preclude you from attending and voting al the Meeting if you so wish. In such
event, the instrument appointing a proxy shall be deemed to be revoked.
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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this
announcement, makes no representation as to its accuracy or completeness and expressly disclaims

any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any

part of the contents of this announcement.
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ADJOURNMENT OF EXTRAORDINARY GENERAL MEETING .

The Board announces that at the Extraordinary General Meeting of its Shareholders held today, an
ordinary resolution was proposed and duly passed to adjourn the meeting.

Reference is made to the circular dated 31 October 2008 (the “Circular”) of Guangnan (Holdings)
Limited. Terms used herein shall have the same meaning as defined in the Circular.

Pursuant to and in accordance with the Articles of Association, the Extraordinary General Meeting
to consider and if thought fit, to approve the proposed termination of the Existing Share Option
Scheme, adoption of the New Share Option Scheme and re-election of a director was held as
scheduled at the Boardroom, Basement 11, The Wharmey Guang Dong Hotel Hong Kong, No. 57-73
Lockhart Road, Wanchai, Hong Kong at 4:30 p.m. on Monday, 17 November 2008.

At the Extraordinary General Meeting, a Shareholder requested the chairman of the Extraordinary
General Meeting 1o adjourn the Extraordinary General Meeting as such Shareholder was still in the
course of reviewing the New Share Option Scheme with its supervisory department, namely
State-owned Assets Supervision and Administration Commission of Guangdong Province, and thus
requiring more time to decide how to vote on the proposed resolutions set out in the Circular.
Pursuant to Article 72 of the Articles of Association and with the consent of the Shareholders
attending the Extraordinary General Meeting in person, by proxy or by representation (being the
votes of 507,141,800 Shares representing 99.99% of the votes cast at the Extraordinary General




Meeting), the Extraordinary General Meeting was adjourned to a date to be further advised by the
Board of Directors, without any resolution set out in the notice of Extraordinary General Meeting
being considered. Notice of the adjourned meeting will be given in accordance with the Articles of
Association and the Listing Rules.

By order of the Board
SUNG Hem Kuen
Company Secretary

Hong Kong, 17 November 2008

As at the date of this announcement, the Board of Directors of the Company comprises four
Executive Directors, namely Messrs. Liang Jiang, Li Li, Tan Yunbiao and Sung Hem Kuen, three
Non-Executive Directors, namely Mr. Huang Xiaofeng, Mr. Luo Fanyu, and Ms. Hou Zhuobing, and
three Independent Non-Executive Directors, namely Mr. Gerard Joseph McMahon, Ms. Tam Wai
Chu, Maria and Mr. Li Kar Keung, Caspar.




The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no
representation as o its accuracy or completeness and expressly disclaims any ligbility whatsoever for any loss howsovever

arising from or in reliance upon the whole or any part of the contents of this announcement.
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CONTINUING CONNECTED TRANSACTION

Reference is made to the announcement of the Company dated i1 December 2007. Pursuant to the
Framework Agreement dated 11 December 2007 entered into between Zhongyue Posco
(Qinhuangdao), POSCO-China and POSCO-Asia, POSCO-China has been appointed as Zhongyue
Posco (Qinhuangdao)’s export distributor and POSCO-China has nominated POSCO-Asia to carry
out the related export distribution activities such that Zhongyue Posco (Qinhuangdao) will enter into
individual sales contract with POSCO-Asia in relation to the supply and sale of tinplate products.

It is proposed that the Framework Agreement shall be renewed for one year commencing 1 January
2009 and Zhongyue Posco (Qinhuangdao) will only renew the Framework Agreement if the
Company obtains the approval of GDH in manner referred to in this announcement. The
arrangements contemplated under the Framework Agreement will constitute a non-exempt continuing
connected transaction of the Company under the Listing Rules, as POSCO-China is a substantial
shareholder of Zhongyue Posco (Qinhuangdao) and POSCO-Asia is a wholly-owned subsidiary of
POSCO, which is also a substantial shareholder of Zhongyue Posco (Qinhuangdao), and therefore
both POSCO-China and POSCO-Asia are connected persons of the Company under the Listing
Rules.

LISTING RULES IMPLICATIONS

Since the arrangements contempiated under the Framework Agreement will constitute a non-exempt
continuing connected transaction for the Company under the Listing Rules, it is subject to the
approval of the independent shareholders of the Company at general meeting unless the conditions in
Rule 14A.43 can be satisfied, in which case a written shareholder’s approval as referred to therein
may be accepted in lieu of holding a formal shareholders’ meeting of the Company.




As GDH holds 536,380,868 shares of the Company (representing approximately 59.23% of the
Company’s issued share capital) giving the right to attend and vote at the Company’s shareholders’
meeting, and none of the shareholders of the Company is required to abstain from voting if the
Company were to convene a general meeting for the purpose of approving the Continuing Connected
Transaction (2009), and the Company is in the process of obtaining a written approval from GDH to
approve the Continuing Connected Transaction (2009) in lieu of holding a formal shareholders’
meeting of the Company (and the Company does not foresee any difficulty in obtaining such
approval), upon the receipt of GDH’s approval as aforesaid and the Stock Exchange granting the
waiver pursuant to Rule 14A.43, no shareholders’ meeting of the Company will therefore be held for
the said purposes of the Listing Rules.

A circular containing, among others, (i) further details of the Continuing Connected Transaction
(2009); (ii) a letter from the independent board committee of the Company to the independent
shareholders of the Company in relation to the Continuing Connected Transaction (2009); and (iii} a
letter of advice from the independent financial adviser to the independent board committee and the
independent shareholders of the Company in relation to the Continuing Connected Transaction
(2009), will be sent to the shareholders of the Company in due course.

FRAMEWORK AGREEMENT

The Framework Agreement sets out the arrangements concerning the supply and sale of tinplate
products by Zhongyue Posco (Qinhuangdao) and the export distribution of such products between
Zhongyue Posco (Qinhuangdao), POSCO-China and POSCO-Asia. Such supply and sale of tinplate
products contemplated under the Framework Agreement will constitute a non-exempt continuing
connected transaction for the Company under the Listing Rules, as POSCO-China is a substantial
shareholder of Zhongyue Posco (Qinhuangdao) and POSCO-Asia is a wholly-owned subsidiary of
POSCO, which is also a substantial shareholder of Zhongyue Posco (Qinhuangdao}, and therefore both
POSCO-China and POSCO-Asia are connected persons of the Company under the Listing Rules.

A summary of certain principal terms of the Framework Agreement is as follows:
Parties

(1) Zhongyue Posco (Qinhuangdao);
(2) POSCO-China; and
(3) POSCO-Asia.

Term

The Framework Agreement is initially for a term of one year commencing on 1 January 2008 and
renewable annually if the parties thereto do not have any written objection of such renewal on the date
of expiration. Each party to the Framework Agreement may terminate it at its sole discretion by serving
a notice of objection to such renewal to the other parties prior to the expiration of the Framework



Agreement, It is proposed that the Framework Agreement shall be renewed for one year commencing
on | Janvary 2009 and Zhongyue Posco (Qinhuangdao) will not give a written objection to the renewal
of the Framework Agreement if the Company obtains the approval of GDH and the waiver of the Stock
Exchange in manner referred to in this announcement. The Company will procure Zhongyue Posco
(Qinhuangdao) to comply with all the relevant requirements under the Listing Rules for the renewal of
the Framework Agreement.

Details of the arrangements under the Framework Agreement

Zhongyue Posco (Qinhuangdao) has appointed and, if the Framework Agreement is renewed, will
continue to appoint POSCO-China as its export distributor of its tinplate products. In this connection, if
the Framework Agreement is renewed, POSCO-Asia will continue to carry out the related export
distribution for POSCQ-China, POSCO-China has assured Zhongyue Posco (Qinhuangdao) that at least
35% of its tinplate products will be exported. Such 35% sales assurance is a target under the
Framework Agreement and there will be no consequence for any failure to achieve such target.
Zhongyue Posco (Qinhuangdao) will enter into individual sales contracts with POSCO-Asia in relation
to the supply and siale of tinplate products.

Consideration for the supply and sale of tinplate products

The consideration (the “Consideration™) for the tinplate products to be purchased by POSCO-Asia from
Zhongyue Posco (Qinhuangdao) for export distribution will be the Price minus the Fee. The Price will
be determined based on the prevailing market prices of tinplate products and the Fee will be determined
after arm’s length negotiation between Zhongyue Posco (Qinhuangdao), POSCO-China and POSCO-
Asia. The tinplate products to be purchased by POSCO-Asia from Zhongyue Posco (Qinhuangdao) for
export distribution will be on terms no more favourable than those supplied by Zhongyue Posco
{Qinhuangdao) or other members of the Group to independent third parties who are distributors of the
Group. The consideration of the tinplate products to be purchased by POSCO-Asia will be settled by
letters of credit.

The supply and sale of tinplate products by Zhongyue Posco (Qinhuangdao) to POSCO-Asia will be
carried out in the ordinary and usual course of business of Zhongyue Posco {Qinhuangdao) and on
normal commercial terms from the perspective of Zhongyue Posco (Qinhuangdao), and the terms of the
transactions will be fair and reasonable and in the interests of the shareholders of the Company as a
whole.

Reasons for the continuing connected transaction

The Board considers that it is in the interests of the Company and its shareholders for Zhongyue Posco
(Qinhuangdao) to continue to (i) supply and sell tinplate products pursuant to the Framework
Agreement; and (ii) appoint POSCO-China to be its export distributor with POSCO-Asia carrying out
the export distribution on behalf of POSCO-China, as POSCO-Asia has extensive sales networks
outside the PRC, and that the Continuing Connected Transaction (2009) will enable Zhongyue Posco
(Qinhuangdao) to better distribute its tinplate products to overseas market.



The Board considers that the Continuing Connected Transaction (2009) is on normal commercial terms,
fair and reasonable and in the interests of the Company and its shareholders as a whole.

Proposed annual cap for the Continuing Connected Transaction (2009)
Historical cap

The annual cap for the continuing connected transaction under the Framework Agreement for the year
ending 31 December 2008 was US$107,281,000 (approximately HK$836,791,800). For the ten months
ended 31 October 2008, according to the management accounts of Zhongyue Posco (Qinhuangdao) and
taking into account the fact that commercial operation of its tinplate products production facilities only
commenced since late February 2008, the aggregate of the Consideration received by Zhongyue Posco
(Qinhuangdao) from POSCO-Asia was US$57,677,000 (or approximately HK$449,880,600) (the
“Historical Consideration™),

Proposed cap for 2009

The Board estimates that the annual cap for the transactions under the Continuing Connected
Transaction (2009) will not exceed US$198,270,000 (approximately HK$1,546,506,000) for the year
ending 31 December 2009.

Such cap was determined by reference to (i) the amount of the Historical Consideration and taking into
account that such amount is not representative of a normal year operation due to the fact that the
management accounts are only for the ten months ended 31 October 2008 and that commercial
operation of Zhongyue Posco (Qinhuangdao)’s tinplate products production facilities only commenced
since late February 2008; (ii) the Company’s projection of the production of the tinplate products to be
manufactured by Zhongyue Posco (Qinhuangdao) for the year ending 31 December 2009; (iii) the
anticipated demand of the clients of POSCO-Asia for the year ending 31 December 2009; and (iv) the
anticipated trend of the market price of tinplate products for the year ending 31 December 2009. The
Company anticipates that the tinplate products to be manufactured by Zhongyue Posco (Qinhuangdao),
the demand of the clients of POSCQO-Asia and the trend of the market price of tinplate products for the
year ending 31 December 2009 may be higher than those for the year ending 31 December 2008.

LISTING RULES IMPLICATIONS

As the applicable percentage ratios (as defined in Chapter 14 of the Listing Rules) for the proposed
annual cap for the Continuing Connected Transaction (2009) for the year ending 31 December 2009 is
more than 2.5% and more than HK$10,000,000, in accordance with Chapter 14A of the Listing Rules,
the Continuing Connected Transaction (2009) and the relevant annual cap is subject to the reporting,
announcement and independent shareholders’ approval requirements under the Listing Rules and will
be subject to the annual review requirements of Rules 14A.37 and 14A.38.



However, since:

(i) GDH holds 536,380,868 shares of the Company (representing approximately 59.23% of the
Company’s issued share capital) giving the right to attend and vote at the Company’s shareholders’
meeting;

(i) none of the shareholders of the Company is required to abstain from voting if the Company were
to convene a general meeting to approve the Continuing Connected Transaction (2009); and

(iii) the Company is in the process of obtaining a written approval from GDH to approve the
Continuing Connected Transaction (2009) in lieu of holding a formal shareholders’ meeting of the
Company,

if the written approval from GDH is obtained and the Stock Exchange grants the waiver pursuant to
Rule 14A.43, no shareholders’ meeting of the Company will be required for the purposes of the Listing
Rules. An application will be made by the Company to the Stock Exchange in accordance with Rule
14A.43 of the Listing Rules for waiving the independent shareholders’ approval requirement.

An independent board committee comprising the independent non-executive Directors is appointed to
consider the terms of the Continuing Connected Transaction (2009) and the relevant annual cap and to
advise the independent shareholders of the Company as to whether the Continuing Connecied
Transaction (2009) and the relevant annual cap is on normal commercial terms, fair and reasonable and
in the interests of the Company and its shareholders as a whole. An independent financial adviser will
be appointed to advise the independent board committee of the Company and the independent
shareholders of the Company on the fairness and reasonableness of the terms of the Continuing
Connected Transaction (2009) and the relevant annual cap.

INFORMATION ON THE COMPANY

The Company and its subsidiaries are principally engaged in manufacture and sale of tinplates and
tinplate related products, property leasing, and distribution and trading of foodstuff.

INFORMATION ON ZHONGYUE POSCO (QINHUANGDAO)

Zhongyue Posco (Qinhuangdao) is a non wholly-owned subsidiary of the Company and is principally
engaged in the manufacture and sale of tinplates and tinplate related products.

INFORMATION ON POSCO

POSCO is a company incorporated in Korea and is principally engaged in the manufacture and
distribution of rolled steel products and plates, the shares of which are listed and traded on the Korea
Stock Exchange as registered common stock and on the New York Stock Exchange, the London Stock
Exchange and the Tokyo Stock Exchange as depository receipts.



INFORMATION ON POSCO-CHINA

POSCO-China is a wholly-owned subsidiary of POSCO and is principally engaged in invesiment
holding.

INFORMATION ON POSCO-ASIA

POSCO-Asia is a wholly-owned subsidiary of POSCO and principally engaged in the trading of steel
and tinplate products.

DESPATCH OF CIRCULAR

A circular containing, among others, (i) further details of the Continuing Connected Transaction
(2009); (ii) a letter from the independent board committee to the independent shareholders in relation to
the Continuing Connected Transaction (2009); and (iii) a letter of advice from the independent financial
adviser to the independent board committee and the independent shareholders in relation to the
Continuing Connected Transaction (2009), will be sent to the shareholders of the Company in due
course.

DEFINITIONS

In this announcement, the following terms and expressions (unless the context otherwise requires) shall
have the following meanings:

“Board” the board of Directors;

“Company” Guangnan (Holdings) Limited, the shares of which are listed on the
Stock Exchange;

“Consideration” as defined in the section headed “Consideration for the supply and sale
of tinplate products” in this announcement;

“Continuing Connected the supply and sale of tinplate products by Zhongyue Posco
Transaction (2009)” (Qinhuangdao) pursuant to the Framework Agreement with POSCO-
China as export distributor and POSCO-Asia (as POSCO-China’s

agent) carrying out the export distribution of the said tinplate products;

“Directors™ directors of the Company;
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“Framework Agreement”

“GDH”

iLGroup’!
“HK$!!
“Listing Rules”

“POSCO”

“POSCO Group”

“POSCO-Asia”

“POSCO-China”

“Price”

HPRCH

“Shares”

1.5% of free on board (“FOB”) Qinhuangdao price of each individual
sales contract to be entered into between POSCO-Asia and its overseas
customers for the sale of tinplate products supplied by Zhongyue Posco
(Qinhuangdao). The FOB Qinhuangdao price is the price of the
relevant tinplate products only, which is different from the Price, as the
Price may include the transportation expenses, insurance and other
related expenses to be incurred for the delivery of the tinplate products
from Qinhuangdao to the overseas customers;

the framework agreement dated 11 December 2007 entered into
between Zhongyue Posco (Qinhuangdao), POSCO-China and POSCO-
Asia;

GDH Limited, a company incorporated in Hong Kong with limited
liability and is the controlling shareholder of the Company;

the Company and its subsidiaries;

Hong Kong dollar, the lawful currency of Hong Kong;

the Rules Governing the Listing of Securities on the Stock Exchange;

#HA & POSCO (POSCO Co., Ltd.), a company incorporated in
Korea, the shares of which are listed and traded on the Korea Stock
Exchange as registered common stock and on the New York Stock
Exchange, the London Stock Exchange and the Tokyo Stock Exchange
as depository receipts;

POSCO and its subsidiaries;

POSCO Asia Company Limited, a company incorporated in Hong
Kong and a wholly-owned subsidiary of POSCO;

WIE (FBE) R_EHMRLT (POSCO-China Holding Corporation), a
company incorporated in the PRC and a wholly-owned subsidiary of
POSCO;

the contract price of each individual sales contract to be entered into
between POSCO-Asia and its overseas customers for the sale of the
tinplate products supplied by Zhongyue Posco (Qinhuangdao);

the People’s Republic of China (which, for the purposes of this
announcement, excludes Hong Kong, Macau and Taiwan);

shares of HK$0.50 each in the share capital of the Company;



“Stock Exchange” The Stock Exchange of Hong Kong Limited;

“USs$” United States Dollar, the lawful currency of the United States of
America;

“Zhongyue Posco FEME (RE25) BOBTHEGRAR {Zhongyue Posco

(Qinhuangdao)” (Qinhuangdao) Tinplate Industrial Co., Ltd), a #FRESE AR F

(foreign joint venture limited company) incorporated on 16 February
2007 in accordance with PRC law which is 66% indirectly owned by
the Company, 24% owned by POSCO and 10% owned by POSCO-
China; and

%" per cent.

Conversion of Hong Kong dollars into United States dollars is based on the exchange rate of US$1.00 = HK$7.8.

The exchange rate referred ro above is for use in this announcement and for illustration purpose only, and no
representation Is made or given that any amount in any currency referred 1o above can be converted at such rate or any

other rute.

By Order of the Board
Liang Jiang
Chairman

Hong Kong, 5 December 2008

As at the date of this announcement, the Board of Directors of the Company comprises four Executive Directors, namely
Messrs. Liang Jiang, Li Li, Tan Yunbiao and Sung Hem Kuen, three Non-Executive Directors, namely Mr. Huang Xiaofenp,
Mr. Luo Fanyu, and Ms. Hou Zhuobing, and three Independent Non-Executive Directors, namely Mr. Gerard Joseph
McMahon, Ms. Tam Wai Chu, Maria and Mr. Li Kar Keung, Caspar.




NOTICE OF ADJOURNED EXTRAORDINARY GENERAL MEETING

GUANGNAN (HOLDINGS) LIMITED

A& DR

( Incorporated in Hong Kong with limited liability under the Companies Ordinance)

(Stock Code: 1203)

NOTICE OF ADJOURNED EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN that the adjourned extraordinary general meeting of
Guangnan (Holding) Limited (the “Company”) will be held at 10:30 a.m. on 29 December
2008 at Falcon Room I, Luk Kwok Hotel Hong Kong, 72 Gloucester Road, Wanchai, Hong
Kong (the “Adjourned Meeting”) for the purpose of considering and, if thought fit,
passing the ordinary resolutions in relation to (i) approving the termination of existing
share option scheme and the adoption of new share option scheme; and (ii) re-electing
Mr. Huang Xiaofeng as a Director, namely ordinary resolutions as set out in the notice of
extraordinary general meeting of the Company dated 31 October 2008.

By order of the Board
SUNG Hem Kuen
Company Secretary

Hong Kong, 18 December 2008

Registered office:
22/F, Tesbury Centre
24-32 Queen’s Road East

Hong Kong
Notes:

(i) A shareholder entitled to attend and vote at the above meeting may appoint one or
more proxies to attend and, on a poll, vote in his place and such proxy need not be a
shareholder of the Company.

(i} To be valid, the form of proxy together with the power of attorney (if any) or other
authority (if any) under which it is signed (or a notarially certified copy of such power
or authority) must be delivered to the Company’s registrar and share transfer office,
Computershare Hong Kong Investor Services Limited, at Rooms 1712-1716, 17th
Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong not less than
48 hours before the time fixed for holding the meeting or adjourned meeting. The
appointment of a proxy will not prevent a shareholder from subsequently attending
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NOTICE OF ADJOURNED EXTRAORDINARY GENERAL MEETING

GUANGNAN (HOLDINGS) LIMITED

A& BDFTR2Y

(Incorporated in Hong Kong with limited liability under the Companies Ordinance)

(Stock Code: 1203)

NOTICE OF ADJOURNED EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN that the adjourned extraordinary general meeting of
Guangnan (Holding) Limited {the “Company”) will be held at 10:30 a.m. on 29 December
2008 at Falcon Room I, Luk Kwok Hotel Hong Kong, 72 Gloucester Road, Wanchai, Hong
Kong (the “Adjourned Meeting”) for the purpose of considering and, if thought fit,
passing the ordinary resolutions in relation to (i) approving the termination of existing
share option scheme and the adoption of new share option scheme; and (ii) re-electing
Mr. Huang Xiaofeng as a Director, namely ordinary resolutions as set out in the notice of
extraordinary general meeting of the Company dated 31 October 2008.

By order of the Board
SUNG Hem Kuen

Company Secretary

Hong Kong, 18 December 2008

Registered office:

22/F, Tesbury Centre
24-32 Queen’s Road East
Hong Kong

Notes:

(i) A sharecholder entitled to attend and vote at the above meeting may appoint one or
more proxies to attend and, on a poll, vote in his place and such proxy need not be a
shareholder of the Company.

(ii) To be valid, the form of proxy together with the power of attorney (if any) or other
authority (if any) under which it is signed (or a notarially certified copy of such power
or authority) must be delivered to the Company’s registrar and share transfer office,
Computershare Hong Kong Investor Services Limited, at Rooms 1712-1716, 17th
Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong not less than
48 hours before the time fixed for holding the meeting or adjourned meeting. The
appointment of a proxy will not prevent a shareholder from subsequently attending




NOTICE OF ADJOURNED EXTRAORDINARY GENERAL MEETING

(iii)

(iv)

and voting at the meeting or any adjourned meeting if he so wishes. If a shareholder
who has lodged a form of proxy attends the meeting, his form of proxy will be deemed
to have been revoked.

In the case of joint shareholders, the vote of the senior who tenders a vote, whether in
person, or by proxy, shall be accepted to the exclusion of the votes of the other joint
holders, and for this purpose seniority will be determined by the order in which the
names stand in the Company’s register of shareholders in respect of the joint holding.

The proxy form for the extraordinary general meeting originally scheduled to be held
on 17 November 2008 (which has been despatched to the shareholders, together with
the Circular, on 31 October 2008) shall be null and void with no effect and should be
disregarded. A shareholder who wishes to appoint another person as his proxy to
attend and vote at the adjourned extraordinary general meeting on 29 December 2008
shall sign and deposit the proxy form enclosed herewith in accordance with Notes (i) to
(iii) above. Other than the abovementioned, all information contained in the Circular
remains the same.

As at the date of this notice, the Board is composed of four executive directors, namely

Messrs. Liang Jiang, Li Li, Tan Yunbiao and Sung Hem Kuen; three non-executive directors,
namely Mr. Huang Xiaofeng, Mr. Luo Fanyu and Ms. Hou Zhuobing; and three independent
non-executive directors, namely Mr. Gerard Joseph McMahon, Ms. Tam Wai Chu, Maria and

Mr.

Li Kar Keung, Caspar.
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GUANGNAN (HOLDINGS) LIMITED

A BB REY

{Incorporated in Hong Kong with limited liability under the Companies Ordinance)
(Stock Code: 1203)

Form of proxy for the adjourned Extraordinary General Meeting

U'we(Nalr i)
of
being the registered holder(s) of ordinary shares’ %' 2 of HK$0.50 each (the “Ordinary Shares”)
in the capital of GUANGNAN (HOLDINGS) LIMITED (the “Company”), HEREBY APPOINT THE
CHAIRMAN OF THE MEETING ¥ %) or, failing him,

of,
as myfour proxy to attend and act for mejus at the adjourned Extraordinary General Meeting (the “Adjourned
Meeting”) of the Company to be held at Falcon Room I, Luk Kwok Hotel Hong Kong, 72 Gloucester Road,
Wanchai, Hong Kong on Monday, 29 December 2008 at 10:30 a.m. for the purpose of considering and, if
thought fit, passing the resolutions as set out in the Notice of adjourned Extraordinary General Meeting and at
the Adjourned Meeting to vote for mefus and in my/our name(s) in respect of the resolutions as indicated below

(Note 4) o if no such indication is given, as my/our proxy thinks fit.
RESOLUTIONS FOR (¥ore 4} | AGAINST Vere 4/
1. To approve the termination of existing share option scheme

and the adoption of new share option scheme

2. | To re-elect Mr. Huang Xiaofeng as a Director.

Dated this day of 2008. Signature(s) (Note §)
Notes:

1. Full name(s) and address(es) to be inserted in BLOCK CAPITALS.

2, Please insert the number of Ordinary Shares registered in your name(s) to which this proxy relates. If no number is inserted, this
form of proxy will be deemed to relate to all the Ordinary Shares registered in your name(s).

3. If any proay other than the Chairman is preferred, strike out the words “"THE CHAIRMAN OF THE MEETING™ and insert
the name and address of the proxy desired in the space provided. A member may appoint one or more proxies to attend and
vote in his stead. ANY ALTERATION MADE TO THIS FORM OF PROXY MUST BE INITIALLED BY THE PERSON
WHO SIGNS IT.

4. IMPORTANT: IF YOU WISH TO VOTE FOR THE RESOLUTIONS, TICK THE APPROPRIATE BOXES MARKED
“FOR". IF YOU WISH TO VOTE AGAINST THE RESOLUTIONS, TICK THE APPROPRIATE BOXES MARKED
“AGAINST", Failure to complete any or all the boxes will entitle your proxy to cast his votes at his discretion or abstain from
voting. Your proxy will also be entitted 1o vote or abstain at his discretion on any resolution properly put to the Adjourned
Meeting other than those referred to in the Notice of adjourned Extraordinary General Meeting.

5. This form of proxy must be signed by you or your attorney duly authorised in writing or, in the case of a corporation, must be
cither executed under its common seal or under the hand of an officer or attorney or other person duly authorised o sign the
same.

6. In the case of joint holders of any Ordinary Shares, any one of such joint holders may vote at the Adjourned Meeting, cither

personally or by proxy, in respect of such shares as if he were solely entitled thereto. However, if more than one of such joint
holders is present at the Adjourned Meeting, either personally or by proxy, the vote of the joint holder whose name stands first
in the Register of Members and who tenders a vote, whether in person or by proxy, will be accepted to the exclusion of the votes
of the other joint holder(s).

7. To be valid, this form of proxy together with the power of attorney (if any) or other authority under which it is signed (if any)
or a notarially certified copy thereof, must be lodged at the registrar and share transfer office of the Company, Computershare
Hong Kong Investor Services Limited, at Rooms 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai,
Hong Kong not less than 48 hours before the time for holding the Adjourned Meeting (as the case may be).

8. The proxy need not be a member of the Company but must attend the Adjourned Meeting in person to represent you.

9. Completion and delivery of the form of proxy will not prectude you from attending and voting at the Adjourned Meeting if you
so wish, In such event, the instrument appointing a proxy shall be deemed te be revoked.



The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this
announcement, makes no representation as fo its accuracy or completeness and expressly disclaims
any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any

part of the contents of this announcement.
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GUANGNAN (HOLDINGS) LIMITED
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(Incarporaiced in Hong Kong with limited liahility) = .
(Stock Code: 1203) L
o

POLL RESULTS OF THE ADJOURNED EXTRAORDINARY GENERAL
MEETING HELD ON 29 DECEMBER 2008

The Board is pleased to announce that at the Adjourned Meeting held on 29 December 2008, the
resolution numbered 1 relating to the approval of the termination of the Existing Share Option
Scheme and the adoption of the New Share Option Scheme, and the resolution numbered 2
relating to the re-election of Mr. Huang Xiaofeng as a Director, were duly passed by the
Shareholders by way of poll.

Reference is made to the notice of Extraordinary General Meeting dated 31 October 2008 and the
notice of adjourned Extraordinary General Meeting (the “Adjourned Meeting”) dated 18 December
2008 of Guangnan (Holdings) Limited (the “Company™).

Reference is also made to the circular dated 31 October 2008 (the “Circular™) of the Company
containing information in connection with the proposals for the termination of the Existing Share
Option Scheme and the adoption of the New Share Option Scheme, and the re-election of Mr.
Huang Xiaofeng as a Director. Unless otherwise specified, terms used herein shall have the same
meaning as those defined in the Circular.

RESULTS OF THE ADJOURNED EXTRAORDINARY GENERAL MEETING

The Board is pleased to announce that at the Adjourned Meeting held on 29 December 2008, a poll
was demanded by the Chairman for voting on all proposed resolutions,



The poll results are set out as follows:

. . No. of Votes (Approx. %)

Ordinary Resolutions -
For Against
1. |[To approve the termination of the Existing 542,640,268 2,377,600
Share Option Scheme and the adoption of the (99.56%) (0.44%)

New Share Option Scheme,

2. [To re-elect Mr. Huang Xiaofeng as a Director. 542,640,268 2,377,600
{99.56%) (0.44%)

As more than 50% of the votes were cast in favour of each of the above resolutions, all such

resolutions were passed as ordinary resolutions.

As at the date of the Adjourned Meeting, the number of issued shares of the Company was
905,603,285 Shares, which was the total number of Shares entitling the holders to attend and vote at
the Adjourned Meeting. There were no restrictions on any Shareholders to cast votes on any of the
proposed resolutions at the Adjourned Meeting.

Computershare Hong Kong Investor Services Limited, the Share Registrar of the Company, acted
as scrutineer for the poll at the Adjourned Meeting.

By order of the Board
LIANG Jiang
Chairman

Hong Kong, 29 December 2008

As at the date of this announcement, the Board of Directors of the Company comprises four
Executive Directors, namely Messrs. Liang Jiang, Li Li, Tan Yunbiao and Sung Hem Kuen, three
Non-Executive Directors, namely Mr. Huang Xiaofeng, Mr. Luo Fanyu, and Ms. Hou Zhuobing, and
three Independent Non-Executive Directors, namely Mr. Gerard Joseph McMahon, Ms. Tam Wai
Chu, Maria and Mr. Li Kar Keung, Caspar.
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GUANGNAN (HOLDINGS) LIMITED —
Interim Report 2007

The Board of Directors (the “Board”) of Guangnan (Holdings} Limited (the "Company”) is pleased to
announce the unaudited consolidated interim results of the Company and its subsidiaries {the
“Group”) for the six months ended 30 June 2007 together with comparative figures. The results
have been reviewed by the Company’s auditors, KPMG, and the Company’s audit committee.

Interim Results

Consolidated Income Statement

for the six months ended 30 June 2007 — unaudited

(Expressed in Hong Kong dollars)

Six months ended 30 June

2007 2006

$°000 000
Turnover 2 688,733 622,781
Cost of sales {600,350) {541,695)
Gross profit 88,383 81,086
Other revenue 3 9,605 6,532
Cther net income 3 3,366 8,585
Distribution costs {12,260) {10,913)
Administrative expenses (24,418) {23,538)
Other operating expenses (5,570) {6,500)
Profit from operations 59,106 55,252
Non-operating income 4(a) 40,021 —
Net valuation gains on investment properties 12,791 5,867
Finance costs 4(b) (4,097) {1,436)
Share of profits less losses of associates 13,463 11,762
Profit before taxation 4 121,284 71,445
income tax 5 (3.400) (10,409)
Profit for the period 117,884 61,036
Attributable to:
Equity shareholders of the Company 118,207 58,624
Minority interests (323) 2,412
Profit for the period 117,884 61,036
Dividends payable to equity shareholders of

the Company attributable to the period:.

Interim dividend declared after the balance sheet date 6 18,078 13,524
Earnings per share
Basic 7(a) 13.09 cents 6.50 cents
Diluted 7(b) 13.06 cents 6.50 cents

The notes on pages 8 to 20 form part of this interim financial report.
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Consolidated Balance Sheet
at 30 June 2007 -— unaudited
{Expressed in Hong Kong dollars)

At At
31 December |
2006

$:000

Non-current assets
Fixed assets

— Investment properties 253,052 235,651

— Other property, plant and equipment 689,300 512,275
— Interest in leasehold land held for own use

under operating leases 104,035 57,855

8 1,046,387 805,781

Interest in associates 184,521 182,434

1,230,908 988,215

Current assets

Trading securities 4,894 3,153
Inventories 9 195,898 115,478
Trade and other receivables 10 346,760 274,706
Cash and cash equivalents 1 166,895 157,737

714,447 551,074

Current liabilities

Bank loans secured by bills receivable 227,209 81,557
Trade and other payables 12 392,392 306,377
Current taxation 18,996 18,757

638,597 406,691
Net current assets 75,850 144,383
Total assets less current liabilities 1,306,758 1,132,598

Non-current liability

Deferred tax liabilities 19,637 21,687
Net assets 1,287,121 1,110,911
Capital and reserves
Share capital 13 451,952 450,792
Reserves 754,893 622,477
Total equity attributable to equity shareholders

of the Company 13 1,206,845 1,073,269
Minority interests 13 80,276 37,642
Total equity 13 1,287,121 1,110,811

The notes an pages 8 to 20 form part of this interim financial report.
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Consolidated Statement of Changes in Equity
for the six months ended 30 June 2007 — unaudited
(Expressed in Hong Kong dollars)

Six months ended 30 June

2007 2006
$°000 $°000 $:000 $°000

| Total equity at 1 January:
Attributable to:
— equity shareholders of

the Company 13 1,073,269 949,882
— minority interests 13 37.642 29,334
At 1 lanuary 13 1,110,911 979,216

Net income for the period
recognised directly in equity:
Exchange difference on translation
of financial statements of
subsidiaries and associates outside
Hong Kong 13 30,408 6,891

Net profit for the period:
Net profit for the period 13 117,884 61,036

Total recognised income and
expense for the period carried
forward 148,292 67,927
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Consolidated Statement of Changes in Equity (continued)
for the six months ended 30 June 2007 — unaudited

{Expressed in Hong Kong dollars)

Total recognised income and
expense for the period brought
forward

Attributable to:

— equity shareholders of
the Company

— minority interests

Dividends declared to:

— minority shareholders

— equity shareholders of
the Company

Capital contributions by minority
shareholders

Acquisition of minority interests

Movements in equity arising
from capital transactions:

Exercise of share options

Grant of share options

Total equity at 30 June

Note

13

13

13

13
13

13

Six months ended 30 Juﬁe

2007

$°000 $°000

148,292

147,978

314

148,292

(18,072)

(18,072)

1,287,121

The notes on pages 8 to 20 form part of this interim financial report.

2006
$'000

$:000

1,034,286
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| Condensed Consolidated Cash Flow Statement

| for the six months ended 30 June 2007 — unaudited
(Expressed in Hong Kong dollars)

Cash {used in)/generated from operations
Tax paid

Net cash (used in)generated from operating activities
Net cash used in investing activities
Net cash generated from financing activities

Increase in cash and cash equivalents
Cash and cash equivalents at 1 January
Effect of foreign exchange rates changes

Cash and cash equivalents at 30 June

i1

11

Six months ended 30 June

2007 2006
$'000 $°000
(69,175) 111,035
(6,909) (9,617)
(76,084) 101,418
(127,349) (88,917)
211,212 76,439
7,779 88,940
157,737 96,871
1.379 328
166,895 186,139

The notes on pages 8 to 20 form part of this interim financial report.




Notes to the Unaudited Interim Financial Report

(Expressed in Hong Kong dollars)

1.

Basis of preparation

This interim financial report has been prepared in accordance with the applicable disclosure
provisions of the Rules Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited, including compliance with Hong Kong Accounting Standard (“HKAS") 34,
Interim financial reporting, issued by the Hong Kong Institute of Certified Public Accountants
("HKICPA"). It was authorised for issuance on 18 September 2007,

The interim financial report has been prepared in accordance with the same accounting
policies adopted in the 2006 annual financial statements.

The preparation of an interim financial report in conformity with HKAS 34 requires
management to make judgements, estimates and assumptions that affect the application of
policies and reported amounts of assets and liabilities, income and expenses cn a year to date
basis. Actual results may differ from these estimates.

This interim financial report contains condensed consolidated financial statements and
selected explanatory notes. The notes include an explanation of events and transactions that
are significant to an understanding of the changes in financial position and performance of
the Group since the 2006 annual financial statements. The condensed consolidated interim
financial statements and notes thereon do not include all of the information required for full
set of financial statements prepared in accordance with Hong Kong Financial Reporting
Standards {("HKFRSs").

The interim financial report is unaudited, but has been reviewed by the Audit Committee of
the Company and by the auditors, KPMG, in accordance with Hong Kong Standard on Review
Engagements 2410, Review of interim financial information performed by the independent
auditor of the entity, issued by the HKICPA. KPMG's independent review report to the Board
of Directors is included on page 21.

The financial information relating to the financial year ended 31 December 2006 that is
included in the interim financial report as being previously reported information does not
constitute the Company’s statutory financial statements for that financial year but is derived
from those financial statements. Statutory financial statements for the year ended 31
December 2006 are available from the Company's registered office. The auditors have
expressed an ungualified opinion on those financial statements in their report dated 20 April
2007.

GDH ==——=
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2.

Turnover and segment reporting
The Group’s primary format for reporting segment information is business segments. Revenue
from external customers (turnover) represents the sales value of goods supplied to customers

and rental income.

Business segments

The Group comprises the following main business segments:

Tinplating

Foodstuffs distribution

and trading

Property leasing

Period ended 30 June 2007

Revenue from external
customers
Inter-segment revenue

Other revenue from external

customers

Total

Segment result

Unallocated operating income

and expenses

Profit from operations

Period ended 30 June 2006

Revenue from external
customers
Inter-segment revenue

Other revenue from external

custormers

Total

Segment result

Unallocated operating income

and expenses

Profit from operations

Production and sales of tinplate and related products which are
used as packaging materials for food processing manufacturers

Distribution, purchase and sale of foodstuffs

Leasing of properties to generate rental income

Tinplating
$°000

Foot:istuffs
distribution Property
leasing

5000

and t‘rading
| $'000

Inter-
segment
elimination
$°000

Unallocated
$°000

Consolidated
5000

619,034 56,390 13,309 — _ 688,733
— — 119 (119) — —
7,439 625 38 — 4,869 12,871
626,473 57,015 13,466 (119) 4,869 701,704
44,865 11,491 9,060 — _ 65,416
{6.310)

59,106

Tinplating
$'000

Feodstuffs
distribution
and trading

, $'000

Property
leasing
3000

Inter-
segment
elimination
3000

Unallocated
$°000

Consolidated
3000

569,047 42,149 11,585 — — 622,781
1,038 115 71 (1,224) — -
— — — — 13,460 13,460
570,085 42,264 11,656 (1,224) 13,460 636,241
35,661 8,381 8,159 — — 52,201
3,051

55,252

Note: The directors consider that change in fair value on investment properties does not constitute part of the Group’s
operating performance. As a result, net valuation gains or losses on investment properties are not included in profit

from operations.
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3.

4,

Other revenue and net income
Other revenue

Six months ended 30 June

2006
$'000

1,378
1,657
207
118
566
2,206

2007
5000
Sales of scrap materials 6,467
Interest income 1,485
Management income 199
Dividends from listed securities 118
Subsidy received 354
Others 982
9,605

6,532

Other net income

Six months ended 30 June

2007
5000

Net realised and unrealised gain on trading securities 1,741
Write-back of long-outstanding payables —
Recovery of bad debts —
Exchange gain 1,625
Others —

2006
$'000

3,444
1,034
4,109

(2)

8,585

Profit before taxation
Profit before taxation is arrived at after charging/{crediting}:

Six months ended 30 June

2007
$000

(a) MNon-operating income:

Gain on acquisition of minority interests in
subsidiaries and dividend payable to the
related minority shareholder 40,021

2006
$°000

During the period, the Group acquired from the minority shareholder the 5% equity
interest and dividend payable in each of Zhongyue Tinplate Industrial Co., Ltd.
("Zhongyue Tinplate”) and Zhongshan Shan Hai Industrial Co., Ltd. (“Shanhai”) for a
total consideration of US$499,000 (equivalent to $3,8%90,000).
acquisition, Zhongyue Tinplate and Shanhat became wholly-owned subsidiaries of the
Group. The gain represents the difference between the consideration paid and the
minority interests and dividend payable acquired. Both the Group and the minority

shareholder are state-controlled entities.

Following the
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4, Profit before taxation (continued)

Six months ended 30 June

2007 2006
3000 $'000

(b) Finance costs:

Interest on bank borrowings (discounted
bills) 4,097 1,436

{c) Staff costs:

Net contributions paid to defined

contribution plans 2,174 1,123
Salaries, wages and other benefits 20,214 12,874
Equity-settled share-based payment

expenses — 4,866

22,388 18,863

{d) Other items:

: Amortisation of land lease premium 895 888

| Depreciation {i) 16,126 5,450

| Dividend income from trading securities (118) (118)
Operating lease charges in respect

of properties 448 473

Share of associates’ taxation (i) 1,857 3,414

Rentals receivable from investment
properties less direct outgoings of
$1,071,000 (30 June 2006: $748,000) (12,238) (10,837)

Notes:
i) The increase in depreciation compared to the previous period is mainly due to the
commencement of operation of the black-plate manufacturing plant.

{i) Income tax for associates established and operating in the PRC is calculated based
on the applicable rates of income tax ruling in the relevant provinces or economic
zones in the PRC.




5.

Income tax in the consolidated income statement
Taxation in the consclidated income statement represents:

Six months ended 30 June

2007 2006
$000 $'000

Current tax — Pravision for Hong Kong
Profits Tax
Provision for Hong Kong Profits Tax at 17.5% on
the estimated assessable profits for the period 131 1,038

Current tax — the PRC
Tax for the period 6,042 6,827

Deferred tax

Origination and reversal of temporary differences 2,584 2,544
Effect of change in tax rate in the PRC {ii) (5.357) —
......... (2773) _...2>4
(i) 3,400 10,409

Notes:

(i)  Income tax for subsidiaries established and operating in the PRC is calculated based on
the applicable rates of income tax ruling in the refevant provinces or economic zones in
the PRC.

(i} This represents the financial effect of the change in tax rate on the deferred tax liabilities
of the Group as a result of the Corporate Income Tax Law of the PRC passed on 16
March 2007,

Dividends
(a) Dividends attributable to the period

Six months ended 30 June

2007 2006
$°000 $°000

Interim dividend declared and paid after the period of
2.0 cents per ordinary share (30 fune 2006: 1.5
cents per ordinary share) 18,078 13,524

The interim dividend has not been recognised as a liability at the balance sheet date.
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| 6. Dividends (continued)
(b} Dividends attributable to the previous financial year, approved and paid during the
period

Six months ended 30 June

2007 2006
$'000 $:000

Final dividend in respect of the previous financial
year, approved and paid during the period of 2.0
cents per ordinary share (30 June 2006: 1.5 cents
per ordinary share) {Note 13) 18,072 13,524

7. Earnings per share
(@) Basic earnings per share

The calculation of basic earnings per share is based on the profit attributable to ordinary
equity shareholders of the Company of $118,207,000 (30 June 2006: $58,624,000) and
the weighted average number of 903,335,329 (30 June 2006: 901,583,285) ordinary
shares in issue during the period.

{b) Diluted earnings per share

The calculation of diluted earnings per share is based on the profit attributable to
i ordinary equity shareholders of the Company of $118,207,000 (30 June 2006:
$58,624,000) and the weighted average number of ordinary shares of 905,280,749 (30
! June 2006: 901,725,417) after adjusting for the effects of all dilutive potential ordinary
‘ shares under the Company's share option schemes.

8. Fixed assets
{a) Acquisitions

During the six months ended 30 June 2007, the Group acquired items of property, plant
and equipment with a total cost of $236,314,000 (30 June 2006: $155,672,000), of
which $224,315,000 were acquired by a subsidiary, Zhongyue Posco (Qinhuangdao)
Tinplate Industrial Co., Ltd. {"Zhongyue Posco”). Zhongyue Posceo, a foreign joint venture
limited company, was incorperated on 16 February 2007 in accordance with the PRC law
and is owned as to 66% by the Group and the remaining 34% by POSCO Co., Ltd. and
POSCO-China Holding Corporation. It has a total registered capital of US$30,000,000
{(equivalent to $234,000,000). Construction of the production facilities is in progress and
the subsidiary will principally be engaged in the production and sale of tinplate products.

(b) Valuation of investment properties

Investment properties situated in Hong Kong carried at fair value were revalued on an
open market value basis at 30 June 2007 by an independent firm of surveyors, RHL
Appraisal Limited, who have among their staff Members of Hong Kong Institute of
Surveyors. Investment properties situated in mainland China carried at fair value were
revalued by an independent firm of valuers in the PRC, Jit A B4 %R ¥ 28 3R A L b 6 722 ik 1
FRZW, on an open market value basis. Based on the valuation, a net gain of
$12,791,000 (30 June 2006: $5,867,000), and deferred tax thereon of $2,640,000 (30
June 2006: $1,738,000), have been included in the consolidated income statement.




8. Fixed assets {continued)
{(c) Leases

The Group leases out investment properties under operating leases. None of the leases
includes contingent rentals.

The gross carrying amounts of investment properties of the Group held for use in
operating leases was $253,052,000 (31 December 2006: $235,651,000).

9. Inventories
Inventories in the consolidated balance sheet comprise:

At At

30 June 31 December

2007 2006

$'000 $000

Raw materials, spare parts and consumables 96,224 65,948
Work in progress 23,904 —
Finished goods 75.770 49,530
195,898 115,478

Based on management’s assessment of the net realisable value of inventories, there is no
write-down of inventories to estimated net realisable value during the period (30 June 2006:
$3,156,000).

10. Trade and other receivables
Included in trade and other receivables are trade debtors and hills receivable {net of provision
for bad and doubtful debts), based on the invoice date, with the following ageing analysis:

At At

30 June 31 December

2007 2006

$'000 $°000

Within 1 month 108,985 149,105
1 to 3 months 145,690 92,386
More than 3 months but less than 1 year 48,741 6,779
More than 1 year but less than 2 years 129 —
303,545 248,270

The Group grants credit periods ranging from advance payment to not more than 180 days
(31 December 2006: 180 days).
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11. Cash and cash equivalents )
Analysis of the balances of cash and cash equivalents is set out below:

At
31 December

2006
$'000

Deposits with banks 97,149 37,477
Cash at bank and in hand 69,746 120,260

166,895 157,737

Included in cash and cash equivalents is a balance of RMB102,368,000 (31 December 2006:
RMB44,410,000).

12. Trade and other payables
Included in trade and other payables are trade creditors with the following ageing analysis:

At At
30 June 31 December

2007 2006
$°000 $°000

Due within 1 month or on demand 148,587 103,837

Trade and other payables include the following balances with related parties:

At At

30 June 31 December

2007 2006

$°000 $°000

Amount due to associate 19 18

Amounts due to holding company and fellow subsidiary 23,284 23,298

Amount due to minority shareholder of subsidiary 54,928 —
Amount due to company related to the above minority

shareholder 71,306 —




13. Capital and reserves

Attributable to equity shareholders of the Company

Capital
reserve Spedial

Share Share —share Capitat Exchange capital Other  Retained Minority Total
capital  premium  options  reserve reserve ESEIVe  reserves profits Total  interests equity
$°000 5000 5000 $°000 §'000 §'060 $°600 $°000 $°000 $°000 $7060

At 1 January 2007 450,792 - 3,376 657 37,949 107440 3523 468,532 1073269 37,642 1,110,911
Exchange difference on

translation of financial

statements of

subsidiaries and

associates oulside Hong

Kong - - - — 2971 — - - .M 637 30,408
Exercise of share options ] 1,160 2,510 - - - - - - 3,670 - 3,670
Acquisition of minority

interests - - - - - - - - - 137.642) (37,642)
Capital contributions by

minority sharehelders - - - - - - - - - 79,962 79,962

Dividends approved in
respect of the previous

financial year 6ib) — — - — - - — (18,072 (18,072 — (18,072)
Profit for the pericd — — — — — = — 118,207 118,207 (323) 117,884
At 30 Jume 2007 451,952 2,510 3,376 657 67720 101440 3523 569,667 1,206,845 80,276 1,287,111

Attributable 10 equity shareholders of the Company

Capital

reserve Special
Share Share  —share  Capital  Exchange capital Other  Retained Minority Tatal
capital  premium options  reserve reserve reserve esernves profits interests eguity
$°000 3000 3000 5000 $°000 3000 3000 1000 3000 5000

At 1 January 2006 450,782 — — 657 11,260 107440 2,783 375,950 949,882 29,334 979,216
Exchange difference on

transiation of financial

statements of

subsidiaries and

associstes outside Hong

Kong — — — - 6,651 - - - 6,651 240 6,891
Grant of share options - - 4,866 — - — — - 4,866 - 4,866
Transfer to statutory

reserves - - - — — — 1,734 (1,734) - - -
Dividends declared to

minority shareholders — — — - - - - - - (4,199) {4,199
Dividends approved in

respect of the previous

financial year 6(b) — - - - - — —  (13,54) {13,524) — 113,524
Profit for the peried — — - - - - — 58,624 58,624 2412 61,036

At 30 June 2006 450,792 — 4,866 657 18,911 107,440 4,517 419,316 1,006,499 27,787 1,034,286
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13. Capital and reserves {continued)

(i)  Equity-settied share-based transactions

During the six months ended 30 June 2007, 2,320,000 share options were exercised at a
consideration of $3,670,000 of which $1,160,000 was credited to share capital and the
balance of $2,510,000 was credited to the share premium account.

In addition, 1,500,000 share options were lapsed during the six months ended 30 June
2007.

Teotal options outstanding at 30 June 2007 are 16,150,000 (31 December 2006
19,970,000) and the weighted average exercise price is $1.631 (31 December 2006:
$1.627).

14. Retirement benefits scheme

15.

The Group operates a Mandatory Provident Fund Scheme (the “MPF Scheme”) under the Hong
Kong Mandatory Provident Fund Schemes Ordinance for employees in Hong Kong under the
jurisdiction of the Hong Kong Employment Ordinance. The assets of the MPF Scheme are held
separately from those of the Group and administered by an independent trustee. Under the
MPF Scheme, the Group and its employees are each required to make a contribution to the
Scheme at 5% of the employees’ relevant income, subject to a cap of monthly relevant
income of $20,000 (the “Cap”). The amounts in excess of the Cap are contributed to the MPF
Scheme by both employers and employees as voluntary contributions. Mandatory
contributions to the MPF Scheme are vested to the employees immediately. Any unvested
balance from voluntary contributions is refunded ta the Group.

Employees engaged by the Group outside Hong Kong are covered by the appropriate local
defined contribution schemes pursuant to the local labour rules and regulations.

The Group’s pension cost charged to the consolidated income statement for the six months
ended 30 June 2007 was $2,197,000 (30 June 2006: $1,123,000). The forfeited contribution
refunded for the period amounted to $23,000 (30 June 2006: Nil).

Commitments
(a) Capital commitments outstanding at 30 June 2007 not provided for in the interim
financial report were as follows:

At At

30 June 31 December

2007 2006

$'000 5000

Contracted for 94,721 3,463
Authorised but not contracted for 71,610 9,748

166,331 13,211




15.

16.

Commitments {continued)
(b) At 30 June 2007, the total future minimum lease payments under non-cancellable
operating leases of properties are payable as follows:

At At

30 June 31 December

2007 2006

3000 000

Within 1 year 332 637
After 1 year but within 5 years 125 145
457 782

The Group leases a number of properties under operating leases. The leases run for an
initial period of one to three years, with an option to renew the lease when all the terms
are renegotiated. None of the leases includes contingent rentals.

(©) At 30 June 2007, the Company is committed to provide finance of $6,489,000 (31
December 2006: $6,489,000) to an associate of the Group.

Contingent liabilities

In May 2004, a PRC third party filed a claim against a subsidiary of the Group alleging that
the subsidiary had not yet settled an outstanding amount due to it. As a result, the
Intermediate People’s Court of Yue Yang City ordered to freeze a bank deposit of the
subsidiary in the amount of $4,700,000.

According to the judgement of the Intermediate People’s Court of Yue Yang City issued on 12
December 2004, the subsidiary was ordered to pay compensation and court charges
amounting to RMB4,934,000 and RMB40,000 respectively. The subsidiary lodged an appeal
to the High People’s Court of Hunan Province against the judgement and the judgement of
the Intermediate People’s Court of Yue Yang City was repudiated on 31 January 2005.
Accordingly, the frozen bank deposit of $4,700,000 was released.

in 2006, the PRC third party filed a new claim of RMBS5,788,000 to the Intermediate People’s
Court of Zhongshan City. The court proceedings are still in progress as at the date of issue of
this interim financial report.

The directors have reviewed the nature of the claim under dispute and considered that no
provision is required to be made in the interim financial report.
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17. Material related party transactions
Other than those disclosed elsewhere in the interim financial report, the Group entered into
the following material related party transactions.

(a)

Material related party transactions during the period are summarised as follows:

Six months ended 30 June
2007 2006

$°000 $°000

Purchase of fixed assets and related technical
consultation services from a related company 139,617 —

Purchases of goods from related companies 294,920 476

Provision of electricity/water and leasing services to
fellow subsidiaries 815 2,092

Maintenance fee paid to the immediate holding
company 115 189

Note: Related companies to/from which goods or fixed assets and related services were
sold and purchased include associates and the minority shareholder of a non-
wholly owned subsidiary (including companies related to such minority
shareholder).

Transactions with other state-controlled entities in the PRC

The Group is a state-controlled entity and operates in an economic regime currently
dominated by entities directly or indirectly controlled by the PRC government {"state-
controlled entities”) through its government authorities, agencies, affiliations and other
organisations.

Other than those transactions disclosed above, the Group also conducts business
activities with other state-controlled entities which include but are not limited to the
following:

— Sales and purchase of goods and ancillary materials;

-~ Rendering and receiving services;

—  Lease of assets;

— Purchase of property, plant and equipment; and

— Obtaining finance.

These transactions are conducted in the ordinary course of the Group’s business on terms
comparable 1o those with other entities that are not state-controlled. The Group has
established its buying, pricing strategy and approval process for purchases and sales of

products and services. Such buying, pricing strategy and approval process do not depend
on whether the counterparties are state-controlled entities or not.
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17.

18.

Material related party transactions (continued)
(b) Transactions with other state-controlfed entities in the PRC (continued)

entity's pricing strategy, buying and approval process, and what information would be
necessary for an understanding of the potential effects of the transactions on the interim
financial report, the directors are of the opinion that there are no other transactions that
require disclosure as related party transactions.

Having considered the potential transactions impacted by related party relationships, the }
|
\

(c) Key management personnel remuneration

Remuneration for key management personnel, including amounts paid to the Company’s
directors is as follows:

Six months ended 30 June

2007 2006
$°000 $°000
Short-term employee benefits 1,450 1,555
Post-employment benefits 263 239
Equity compensation benefits — 1,778
1,713 3,572

Possible impact of amendments, new standards and interpretations issued but
not yet effective for the annual accounting period ending 31 December 2007
Up to the date of issue of this interim financial report, the HKICPA has issued the following
amendments, new standards and interpretations which are not yet effective for the
accounting period ending 31 December 2007 and which have not been adopted in this
interim financial report.

The Group is in the process of making an assessment of what the impact of these
amendments, new standards and new interpretations is expected to be in the period of initial
application. So far it has concluded that the adoption of them is unlikely to have a significant
impact on the Group’s results of operations and financial position.

In addition, the following development may result in new or amended disclosure in the
Group's financial report:

Effective for accounting pericds

beginning on or after

HKFRS 8, Gperating segments 1 January 2009

HKAS 23 (revised), Borrowing costs 1 January 2009
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Independent Review Report

-

TO THE BOARD OF DIRECTORS OF GUANGNAN (HOLDINGS} LIMITED
(fncorporated in Hong Kong with limited liability)

Introduction

We have reviewed the interim financial report set out on pages 3 to 20 which comprises the
consolidated balance sheet of Guangnan (Moldings) Limited as of 30 June 2007 and the related
consolidated statements of income, and changes in equity and condensed consolidated statements
of cash flows for the six month period then ended and explanatory notes. The Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited require the preparation of an
interim financial report to be in compliance with the relevant provisions thereof and Hong Kong
Accounting Standard 34 “Interim financial reporting” issued by the Hong Kong Institute of Certified
Public Accountants. The directors are responsible for the preparation and presentation of the
interim financial report in accordance with Hong Kong Accounting Standard 34.

Our responsibility is to form a conclusion, based on our review, on the interim financial report and
to report our conclusion solely to you, as a body, in accordance with our agreed terms of
engagement, and for no other purpose. We do not assume responsibility towards or accept liability
to any other person for the contents of this report.

Scope of Review

We conducted our review in accordance with Hong Kong Standard on Review Engagements 2410,
“Review of interim financial information performed by the independent auditor of the entity” issued
by the Hong Kong Institute of Certified Public Accountants. A review of the interim financial report
consists of making enquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Hong Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accerdingly we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the interim
financial report as at 30 June 2007 is not prepared, in all material respects, in accordance with
Hong Kong Accounting Standard 34 “Interim financial reporting”.

KPMG
Certified Public Accountants

8th Floor, Prince’s Building
10 Chater Road
Central, Hong Kong

18 September 2007




Results

For the first half of 2007, the Group's unaudited consolidated profit attributable to equity
shareholders of the Company was HK$118,207,000, representing an increase of 101.6%,
compared with HK$58,624,000 of the corresponding period last year. Basic earnings per share was
HK13.09 cents, an increase of 101.4% from HK6.50 cents of the corresponding period last year.

Intertim Dividend

The Board declares the payment of an interim dividend for the six months ended 30 June 2007 of
HK2.0 cents per share (six months ended 30 June 2006: HK1.5 cents per share).

Business Review

During the period under review, consolidated turnover was HK$688,733,000, representing an
increase of HK$65,952,000, or 10.6%, from HK$622,781,000 of the corresponding period last
year. Such increase was mainly attributable to the growth in the tinplating business. In the first half
of the year, apart from actively tapping into the current production potential of tinplating to satisfy
market needs, the Group also shifted more focus on its black-plate manufacturing plant and
Qinhuangdao tinplating plant projects, For the black-plate manufacturing plant project, we strived
to achieve the planned production capacity during the year on the basis of steady improvement in
preduct quality; for the Qinhuangdao tinplating plant project, we strived to fulfill its strategy of
“formulate, design, construct, install and commence production all in one year”. Both projects are
targeted at obtaining expected results next year.

Tinplating

During the first half of 2007, the tinplate production and sales volume of Zhongshan Zhongyue
Tinplate Industrial Co., Ltd (“Zhongyue Tinplate”), a subsidiary of the Group, were 87,485 tonnes
and 88,774 tonnes, an increase of 4.8% and 0.1% respectively when compared with the
corresponding period last year. Turnover was HK$619,034,000, representing an increase of 8.8%
comparing to the same period last year. Operating profit was HK$44,865,000, an increase of
HK$9,204,000, or 25.8% comparing to the same period last year. The tinplating business made the
greatest profit contribution to the Group, with its turnover and operating profit accounting for
89.9% and 75.9% of the Group’s turnover and operating profit respectively.

At the beginning of the year, the Group completed the acquisition of 5% interests in Zhongyue
Tinplate from the PRC minority shareholder. Zhongyue Tinplate is now a wholly-owned subsidiary
of the Group. There is ample room for further development and operations for Zhongyue Tinplate
in the future.

The Group established a joint-venture, Zhongyue Posco (Qinhuangdao) Tinplate Industrial Co., Ltd
{"Zhongyue Posco”), with POSCO Co. Ltd. ("POSCO") , a steel enterprise with the fifth largest
global steel output, on 16 February this year. The Group holds 66% interests of the new company
while the remaining 34% is held by POSCO. The planned production capacity of tinplates is
250,000 tonnes per annum; construction for the project has been progressing well and is expected
to commence production by the end of the year.

The black-plate manufacturing plant located in Zhongshan commenced production in the end of
March this year, with the concerted efforts of our technical staff and production staff, gradually
enhancing both quality and gquantity of the products, providing favourable conditions to lower
product costs and enter the diversified tinplating market comprehensively.
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Property Leasing

The Group's leasing properties include the plant and staff dormitory of Zhongshan Shan Hai
Industrial Co., Ltd. {"Shanhai”), and the office building in Hong Kong. In the first half of 2007, the
total turnover of leasing properties of the Group was HK$13,309,000, an increase of 14.9%
compared with the same period last year. Profit from operations of leasing properties was
HK$9,060,000, representing an increase of 11.0% as compared with the same period last year.

At the beginning of the year, the Group completed the acquisition of 5% interests in Shanhai from
the PRC minority shareholder. Shanhai is now a wholly-owned subsidiary of the Group.

Foodstuffs Distribution and Trading

During the first half of 2007, turnover of the foodstuffs distribution and trading business amounted
to HK$56,390,000, representing an increase of HK$14,241,000 or 33.8% as compared with the
same period last year, which was attributable to the fact that impact of bird flu no longer exists
and the increase in provisional quotas of livestock distribution. For the first six months of this year,
the foodstuffs distribution and trading business realised an operating profit of HK$11,491,000, an
increase of HK$3,110,000 or 37.1% from the same period last year.

On 20 July 2007, the government of HKSAR announced that it has reached agreement with the
Ministry of Commerce of the PRC, pursuant to which the government of HKSAR has agreed to
admit Guangnan Hong Company Limited as the second Hong Kong-based distributor to import live
pigs from the Mainland China. The Group is currently undergoing negotiations with governmental
authorities of Hong Kong and China and related parties, so as to roll out the related new business
as soon as possible.

Associates

During the first half of 2007, Yellow Dragon Food Industry Co., Limited (“Yellow Dragon”), a major
associate of the Group, recorded a sales volume of 188,987 tonnes of corn starch, its major
products, representing a decrease of 6.5% as compared with the same period last year. Turnover of
Yellow Dragen amounted to HK$604,077,000, a growth of 12.6% as compared with the same
period last year while profit attributable to shareholders amounted to HK$34,040,000, an increase
of HK$4,092,000 or 13.7%.

The Group owns 40% interest in Yellow Dragen and received a total dividend payment (in respect
of the financial year 2006) of RMB16,793,000 (equivalent to HK$17,054,000) in the first half of
2007.

Financial Position

As at 30 June 2007, the Group's total assets amounted to HK$1,845,355,000, and total liabilities
stood at HK$658,234,000, representing an increase of HK$406,066,000 and HK$229,856,000
respectively compared with the positions at the end of last year. Net current assets decreased from
HK$144,383,000 at the end of last year to HK$75,850,000, and current ratio (current assets
divided by current liabilities) decreased from 1,36 as at the end of last year to 1.12. The Group
maintains a healthy financial position.

Liquidity and Financial Resources

As at 30 June 2007, the Group's cash and cash equivalent balances amounted to HK$166,895,000,
representing an increase of 5.8% from the end of last year, of which an amount equivalent to
HK$105,061,000 was denominated in Renminbi and the remaining amounts were denominated in
Hong Kong dollars and US dollars,




As at 30 June 2007, the Group's interest-bearing borrowings amounted to HK$227,209,000.
Accordingly, the Group’s gearing ratio, measured by the Group’s total interest-bearing borrowings
over shareholders’ fund, was 18.8%. The Group's interest-bearing borrowings will be repaid at
maturity with proceeds from bills discounted to the banks, and carry interests at annual rates (or
discounted rates) ranging from 2.97% to 4.5%.

As at 30 June 2007, the Group’s total available banking facilities amounted to HK$257,400,000,
HK$182,491,000 of which was issued with letters of credit, and HK$74,309,000 was unutilised
banking facilities while discounting bills as mentioned above did not use up any banking facilities.
With its cash and cash equivalents on hand, the recurring cash flows from its operations and
banking facilities, the Group believes that it will have sufficient funds to meet its present operation
requirements and to further develop its businesses in the foreseeable future.

Litigation

In 2004, a claim was filed against a subsidiary of the Group alleging that the subsidiary had not
repaid its outstanding amount due to the defendant. The legal dispute was heard in the
intermediate People’s Court of Yue Yang City, Hunan which delivered a judgement in favour of the
Group in January 2005. On 29 December 2006, the defendant filed a new claim against the
subsidiary with the Intermediate People’s Court of Zhongshan City. The amount of claim, together
with damages arising from breach of contract was RMB5,788,000 {(approximately HK$5,940,000).
According to information currently available, the Group is of the view that no provision is required
to be made for this claim.

Exchange Rate Exposure

The Group’s assets, liahilities and transactions are primarily denominated in Hong Kong dollars, US
dollars or Renminbi. As the exchange rates of these currencies were relatively stable during the
period, the Group was not exposed to significant exchange risk. Foreign exchange gain for the
period was HK$1,625,000.

Employees and Remuneration Policies

As at 30 June 2007, the Group had a total of 804 full-time employees, increased by 81 compared
with that as of the end of 2006. Among them, 21 were based in Hong Kong and 783 were based
in the Mainland China. Staff remuneration is determined in accordance with the duties, workioad,
skill requirements, hardship, working conditions and individual performance with reference to the
prevailing industry practices. In 2007, the Group continued to implement control on the headcount,
organization structure and payroll of each subsidiary, and the management continued to implement
effective performance bonus incentive scheme. Through performance assessment of each
subsidiary, performance bonus for various profit rankings was paid on the basis of net cash inflow
from operation and profit after taxation. In addition, bonus will be distributed to the management,
key personnel and cutstanding staff according to the assessment results of individual performance.
These incentive schemes have effectively improved the morale of our staff members. The Company
has also adopted a share option scheme to reward, attract, retain and motivate excellent and
talented participants for their contributions to the Group.




o GUANGNAN (HOLDINGS) LIMITED —_— — — |
me———————————— Interim Report 2007 e S —

Prospects

Adjustments in the global industry and growth in domestic demand are introducing new business
opportunities to the tinplating business in the Mainland China. The Group will aggressively capture
such a rare chance to fully leverage on the favourable conditions brought about by the gradual
completion of the integration of black-plate manufacturing plant and the commencement of
production of the Qinhuangdao tinplating plant. We target to complete the strategic deployment of
these two major tinplating production bases in the north and south respectively as soon as possible,
so as to achieve an annual production capacity of 500,000 tonnes in the shortest time possible, and
to optimize its tinplating product structure and upgrade its product quality. These measures are
aimed at satisfying the increasing demand in the diversified tinplating product market, to fully-
prepare itself in anticipation of the Beijing Olympic Games in 2008.

Directors’ Interests and Short Positions in Securities

As at 30 June 2007, the interests and short positions of the directors and the chief executive of the
Company in the shares, underlying shares and debentures of the Company and its associated
corporations (within the meaning of Part XV of the Securities and Futures Ordinance {the “SFO"))
which are required to be (i) notified to the Company and The Stock Exchange of Hong Kong
Limited (the "Hong Kong Stack Exchange”) pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which the directors and the chief executive are taken or
deemed to have under such provisions of the SFO); (ii) entered in the register kept by the Company
pursuant to section 352 of the SFO; or {iii) notified to the Company and the Hong Kong Stock
Exchange pursuant to the Model Code for Securities Transactions by Directors of Listed Issuers
("Model Code”) as set out in Appendix 10 of the Rules Governing the Listing of Securities (“Listing
Rules™) on the Hong Kong Stock Exchange were as follows:

Interests and short positions in the Company
(i) Interests in ordinary shares

Capacity/ Number Approximate

nature of of ordinary Long/short percentage of

Name of Director interests shares held position interests held
(Note)

Liang Jiang Personal 2,000,000 Long position 0.221%
Gerard Joseph Personal 100,000 Long position 0.011%

McMahon

Note: The approximate percentage of interests held was cafculated on the basis of 903,903,285 crdinary shares of the
Company in issue as at 30 June 2007.
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(ii) Interests in options relating to ordinary shares

Number of Price per __ Share Price

Date of options  Period during Total ordinary share . . Number of At share At share

share held as at 1 which share consideration payable on During the period options held as option option

options lanuary optiens is  paid for share exercise of number of share options at 30 June grant  exercise

Name of Director granted” 2007  exercisable* options granted options  Exercised Lapsed Cancelled 2007 date** date**

{dd.mm.yy) {"000) (dd.mm.yy) (HKS} (K5} ('000) (000 {"000) {'000) {HKS) (RKS)

Liang Jiang 06.02.04 2,000 06.05.04- 10 1.582 2,000 - - - 0.15% 1.570
{Nota) 05.05.09

09.03.06 2,000 (9.06.06- 1 1.660 — — - 2,000 1610 -
08.03.i6

Tan Yunbiao 06.02.04 1,500 056.05.04- 10 1582 — — - 1,500 0155 -
fNota} 05.05.08

09.03.06 2,000 09.06.06- 1 1.660 — — — 2,000 1610 -
08.03.16

Tsang Hon Nam 09.03.06 300 09.06.06- 1 1,660 —_ — — 300 1.610 —
08.03.16

Zhao Leili 09.03.06 200 09.06.06— 1 1.560 - - — 200 1.610 —
08.03.16

Luo Fanyu 09.03.06 200 09.06.06— 1 1.660 — — - 200 1610 -
0803.16

Gerard Joseph 09.03.06 200 08.06.06- 1 1.660 - — — 200 1.610 —
MchMahon 08.03.16

Tam Wai Chu, 08.03.06 200 09.06.06- 1 1.660 — — — 200 1610 —
Maria 08.03.16

Li Kar Keung, 09.03.06 200 09.06.06— 1 1.660 — - — 200 1.610 -
Caspar 08.03.16

The vesting period of the share options is from the date of grant until the commencement of the exercisable pericd or
the grantee’s completion of half year’'s fuil time service with the Company or its subsidiaries, whichever is the later.

* If the last day of any of the option periods is not @ business day in Hong Kong, the option period shall end at the close
of business on the last business day preceding that day.

i The share prices disclosed as “At share option grant date” and “At share option exercise date” are the closing prices of
the ordinary shares of the Company quoted on the Hong Kong Stock Exchange on the trading day immediately prior to
the date of grant of the share options and the date of exercise of the share options respectively.

Note: For those options granted on & February 2004, the number of options outstanding and the exercise price were
adjusted as a resuft of the consolidation of the ordinary shares of the Company that took effect on 19 December
2005.

Interests and short positions in Kingway Brewery Holdings Limited
Interests in ordinary shares

Capacity/ Number Approximate
nature of of ordinary Long/short percentage of
Name of Director interests shares held position interests held
Luo Fanyu Personal 86,444 Long position 0.005%

Note: The approximate percentage of interests held was calculated on the basis of 1,706,672,000 ordinary shares of Kingway
Brewery Holdings Limited in issue as at 30 June 2007.

Interests and short positions in Guangdong Tannery Limited
Interests in ordinary shares

Capacity/ Number Approximate
nature of of ordinary Long/short percentage of
Name of Director interests shares held position _ interests held
Luo Fanyu Personal 70,000 Long position 0.013%

Note: The approximate percentage of interests held was calcufated on the basis of 536,904,000 ordinary shares of Guangdong
Tannery Limited in issue as at 30 fune 2007,
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Save as disclosed above and other than certain nominee shares in subsidiaries of the Company held
by the directors in trust for the Company, as at 30 June 2007, none of the directors and chief
executive of the Company had any interests or short positions in the shares, underlying shares or
debentures of the Company or any associated corporations {within the meaning of Part XV of the
SFQ) which are required to be: {i) notified to the Company and the Hong Kong Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO {including interests and short positions which
the directors and chief executive are taken or deemed to have under such provisions of the SFO);
(iiy entered in the register kept by the Company pursuant to Section 352 of the SFO; or (iii) notified
to the Company and the Hong Kong Stock Exchange pursuant to the Model Code.

Save as disclosed above, at no time during the period was the Company, its holding companies or
any of its subsidiaries or associated corporation a party to any arrangements to enable the directors
of the Company or their spouse or children under 18 years of age to acquire benefits by means of
the acquisition of shares in or debentures of the Cempany or any other body corporate.

Substantial Shareholders’ Interests

As at 30 June 2007, so far as is known to any director and chief executive of the Company, the
following persons (other than a director and chief executive of the Company) had an interest or
short position in the shares or underlying shares of the Company which would fall to be disclosed
to the Company under the provisions of Divisions 2 and 3 of Part XV of the SFO, or which were
recorded in the register kept by the Company under Section 336 of the SFO:

Number of Approximate
ordinary shares Long/short percentage of
Name of Shareholder beneficially held position interests held
(Note 1)
R R RAT R E
(Guangdong Yue Gang Investment
Holdings Company Limited)
("Yue Gang") {Note 2) 536,380,868 Long position 59.34%
GDH Limited ("GDH") 536,380,868 Long position 59.34%

Note:

1. The approximate percentage of interests hald was calculated on the basis of 903,903,285 ordinary shares of the Company in
issue as at 30 June 2007.

2. The attributable interest which Yue Gang has in the Company is held through Hs 100 per cent. direct interest in GOH.

Save as disclosed above, no other person (other than a director and chief executive of the
Company) known to any director and chief executive of the Company as at 30 June 2007 had an
interest or short position in the shares or underlying shares of the Company which would fall to be
disclosed to the Company under the provisions of Divisions 2 and 3 of Part XV of the SFO, or as
recorded in the register kept by the Company under Section 336 of the SFO.




(4
¥
i

Share Option Schemes

On 11 June 2004, the Company adopted a new share option scheme {“2004 Share Option
Scheme”) enabling the Company to attract, retain and motivate high caliber and talented
participants to make contributions to the Group. On the same day, the Company also terminated
its share option scheme that was adopted on 24 August 2001 (*2001 Share Option Scheme™).
Options granted under the 2001 Share Option Scheme prior to 11 June 2004 remain valid until
lapsed.

During the period, 1,500,000 share options were lapsed and no share options were granted under
the 2004 Share Option Scheme by the Company.

During the period, 2,320,000 share options were exercised under the 2001 Share Optien Scheme.
As at 30 June 2007, opticns were outstanding under the 2001 and 2004 Share Option Schemes
entitling the holders to subscribe for 6,000,000 shares and 10,150,000 shares of the Company
respectively.

As at 30 June 2007, save as disclosed in the section of “Directors’ Interests and Short Positions in
Securities”, the following share options were outstanding under the 2001 and 2004 Share Option
Schemes. Each option gives the holder the right to subscribe for one share of par value HK$0.5
each of the Company.

Number of Price per __ SharePrice

Date of options  Period during Total ordinary share . . Number of At share At share

share held as at 1 which share  considesation payable on During the pariod options held as option aption

options January options is  paid for share exercise of number of share option at 30 Jume grant  exercise

Category granted” 07 exercisable® options granted options  Exercised Lapsed Cancelled 2007 date** date**

{dd.mm.yy) {('000) fetd.mem.yy) {HK 3} HK$) 000} {'Geo) 000} (000} (HKE) (HK$)

Former Director 02.03.06 200 09.06.06— 1 1.660 — — - 200 1.610 -
08.03.16

Employees and 06.02.04 4.820 06.05.04~ 10 1.582 320 — —_ 4,500 0.155 2,220
other {Note} 05.05.09

participants

08.03.06 6,150 (9.06.06- 1 1.660 - 1,500 - 4,650 1.610 -

08.03.16

# The vesting period of the share options is from the date of grant until the commencement of the exercisable period or the

granitee’s completion of half year's full time service with the Company or its subsidiaries, whichever is the later.

* ff the last day of any of the option periods is not a business day in Hong Kong, the option period shall end at the close of
business on the fast business day preceding that day.

> The share prices disclosed as "At share option grant date” and “Atl share option exercise date” are the closing prices of the
shares of the Company quoted on the Hong Kong Stock Exchange on the trading day immediately prior to the date of grant
of the share options and the date of exercise of the share options respactively.

Note: For those options granted on 6 February 2004, the number of options outstanding and the exercise price were adjusted as a
result of the consolidation of the ordinary shares of the Company that took effect on 19 December 2005.
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Corporate Governance and Other Information

Code on Corporate Governance Practices

The Company has applied the principles and complied with the code provisions of the Code on
Corporate Governance Practices ("CG Code”) as set out in Appendix 14 of the Listing Rules on the
Hong Kong Stock Exchange throughout the six months ended 30 June 2007, with the exception
that certain non-executive directors are not appointed for specific terms as non-executive directors
are subject to retirement by rotation and re-election at annual general meetings in accordance with
the Company’s Articles of Association.

Model Code for Securities Transactions by Directors

The Company has adopted the Model Code as set out in Appendix 10 of the Listing Rules as the
code of conduct regarding directors’ securities transactions. All directors have confirmed, upon
specific enquiry by the Company, that they have complied with the required standard set out in the
Model Code throughout the six months ended 30 June 2007.

Audit Committee

The Company established an audit committee (“Audit Committee”) in 1999 and its terms of
reference are in line with the CG Code. The Audit Committee comprises the three independent
non-executive directors, Mr. Gerard Joseph McMahon (chairman of the Audit Committee), Miss
Tam Wai Chu, Maria and Mr. Li Kar Keung, Caspar. The principal duties of the Audit Committee
include, inter alia, the review of the completeness, accuracy and fairness of the Company’s financial
reports and the Group's internal controls and risk management systems.

The Audit Committee holds regular meetings and it met three times during the six months ended
30 June 2007.

Compensation Committee

The Company established a compensation committee ("Compensation Committee”) in 1999 and its
terms of reference are in line with the CG Code. The Compensation Committee comprises the
chairman of the Board, Mr. Liang Jiang, executive director and general manager, Mr. Tan Yunbiao,
and the three independent non-executive directors, Mr. Gerard Joseph McMahon, Miss Tam Wai
Chu, Maria and Mr. Li Kar Keung, Caspar (chairman of the Compensation Committee). The
principal duties of the Compensation Committee include, inter alia, making recommendations to
the Board relating to the Company’'s policy for directors’ and senior management’s remuneration,
determining the executive directors’ and senior management’s remuneration packages, reviewing
and approving their performance-based remuneration and compensation payable for their loss of
offices.

During the six months ended 30 June 2007, a meeting was held by the Compensation Committee
to explore into relevant issues.

Nomination Committee

The Company established a nomination committee {("Nomination Committee”) in June 2005. The
Nomination Committee comprises the Chairman of the Board, Mr. Liang Jiang who is also chairman
of the Nomination Committee, and the three independent non-executive directors, Mr. Gerard
Joseph McMahon, Miss Tam Wai Chu, Maria and Mr. Li Kar Keung, Caspar. The principal duties of
the Nomination Committee include, inter alia, identifying suitable and qualified individuals to
become board members and making recommendation on appointment and reappointment of
directors.

During the six months ended 30 June 2007, a meeting was held by the Nomination Committee to
explore into relevant issues.
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Review of Interim Results

The Audit Committee has reviewed the unaudited interim financial report and the interim report of
the Group for the six months ended 30 June 2007. In addition, the Company’s external auditors,
KPMG, have reviewed the aforesaid unaudited interim financial report.

Purchase, Sale and Redemption of Listed Securities

During the six months ended 30 June 2007, neither the Company, nor any of its subsidiaries has
purchased, sold or redeemed any of the Company's securities listed on the Hong Kong Stock
Exchange.

Interim Dividend

The Board has resolved to declare the payment of an interim dividend of HK2.0 cents per share {six
months ended 30 June 2006: HK1.5 cents per share) for the six months ended 30 June 2007. The
interim dividend will be paid on 31 October 2007 to the shareholders whose names appear on the
Register of Members on 17 October 2007.

Closure of Register of Members

The Register of Members of the Company will be closed on 16 October 2007 and 17 October
2007. During these two days, no transfer of shares will be registered. In order to qualify for the
interim dividend, all transfer documents accompanied by the relevant share certificates must be
lodged with the Company’s Share Registrar, Computershare Hong Kong Investor Services Limited,
of Rooms 1712-1716, 17th Floor, Hopewell Centre, 183 Queen's Road East, Wanchai, Hong Kong
not later than 4:30 p.m. on 15 October 2007.

By order of the Board
Liang Jiang
Chairman

Hong Kong, 18 September 2007
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Financial Highlights

{Expressed in Hong Kong dollars)

Unaudited financial highlights

Six months ended 30 June

2008 2007
$°000 $°000 Change
Turnover 1,374,163 688,733 +99.5%
Profit from operations 140,092 59,106 +137.0%
Profit attributable to shareholders 112,207 118,207 -5.1%
Basic earnings per share 12.39 cents 13.09 cents -5.3%
Interim dividend per share 2.0 cents 2.0 cents —

At At

30 June 31 Decemnber

2008 2007
$'000 $'000 Change
Total assets 3,001,229 2,357,589 +27.3%
Shareholders’ equity 1,472,576 1,301,504 +13.1%
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Business Review, Management Discussion and

- Analysis, Prospects and Other Information

Results

For the first half of 2008, the Group’s results were satisfactory. The unaudited consolidated profit
attributable to shareholders of the Company was HK$112,207,000, representing a decrease of 5.1% from
HK$118,207,000 of the corresponding period last year. However, the profit from operations for the first half
of 2008 which excludes non-pperating income and valuation gains on investment properties was
HK$140,092,000, representing an increase of 137.0% from HK$59,106,000 of the corresponding period
last year. Basic earnings per share was HK12.39 cents, a decrease of 5.3% from HK13.09 cents of the
corresponding period last year.

Interim Dividend

The Board declares the payment of an interim dividend for the six months ended 30 June 2008 of HK2.0
cents per share {six months ended 30 June 2007: HK2.0 cents per share).

Business Review

During the period under review, all business segments of the Group developed at an accelerated pace. The
Group's consolidated turnover was HK$1,374,163,000, representing an increase of HK$685,430,000, or
99.5%, from HK$688,733,000 of the corresponding period last year. Such increase was mainly attributable
to the growth in the tinplating business. The black-plate manufacturing plant, with the production capacity
of 150,000 tonnes per annum, commenced production at the beginning of last year and provided steady
supply of black-plates, the major raw material for the production of tinplates. Moreover, the tinplating plant
with a production capacity of 250,000 tonnes tinplates per annum established in Qinhuangdao City in Hebei
Province jointly by the Group and POSCO Co., Ltd. ("POSCQO"), an internationally renowned steel enterprise,
commenced production in February 2008, raising the Group’s production capacity of tinplates from 200,000
tonnes in 2007 to the current level of 450,000 tonnes, reaching a higher rung of the ladder in terms of its
scale. On the other hand, as the business of distribution of live pigs was successfully embarked upon in
December 2007, the live and fresh foodstuffs segment has become a new source of growth for the Group.

Tinplating

As at 30 June 2008, Zhongshan Zhongyue Tinplate Industrial Co., Ltd. (“Zhongyue Tinplate”) is a wholly-
owned subsidiary of the Company. The Company holds 66% interests in Zhongyue Posco (Qinhuangdao)
Tinplate Industirial Co., Lid. ("Zhongyue Posco”) while the remaining 34% is held by POSCO.

During the first half of 2008, the tinplate production and sales volume of the Group were 160,976 tonnes
and 143,806 tonnes, an increase of 84.0% and 62.0% respectively compared with the corresponding period
last year. Turnover was HK$1,255,926,000, representing an increase of 102.9% compared with the
corresponding pericd last year. Operating profit was HK$74,659,000, an increase of HK$29,794,000, or
66.4% compared with the corresponding period last year. The tinplating business made the greatest profit
contribution to the Group, with its turnover and operating profit accounting for 91.4% and 53.3% of the
Group's turnover and operating profit respectively. Despite the rapid increase of steel prices within a short
period of time resulting from the significant rise in prices of raw materials including fron ore during the
period, the Group maintained a stable gross profit margin amid significant growth in sales volume through
its flexible market strategy and effective cost control.

: Guangnan (Holdings) Limited




Business Review, Management Discussion and Analysis, Prospects and Other Information (continued)
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After the tinplating plant, established jointly by the Group and POSCO in Qinhuangdao City in Hebei
Province, commenced production in February 2008, the strategic deployment of two major tinplating
production bases in the northern and southern regions was basically completed, contributing to a substantial
increase in both the production and export sales of high-end products. Meanwhile, the quality and quantity
of products produced by the black-plate manufacturing plant situated in Zhongshan also enhanced
continuously, providing a stable source of raw materials, black-plates, for the production of tinplates as well
as helping the Group to control product costs and penetrate the tinplating sub-markets on a full scale.

Fresh & Live Foodstuffs

During the first half of 2008, turnover of the fresh and live foodstuffs business amounted to
HK$105,506,000, representing an increase of HK$49,116,000 or 87.1% as compared with the
corresponding period last year. An operating profit of HK$42,851,000, which was an increase of
HK$31,360,000 or 272.9% from the corresponding period last year, was realized primarily due to the
embarkation of live pigs distribution since December 2007. Notwithstanding fierce market competition and
limitations such as insufficient enclosure spaces, the business grew healthily on the back of the tremendous
vibrancy of our operations team and the strong support from predominant suppliers.

Property Leasing
The Group’s leasing properties include the plant and staff dormitory of Zhongshan Shan Hai Industrial Co.,
Ltd. ("Shanhai”), and the office building in Hong Kong.

In the first half of 2008, the total turnover from property leasing business was HK$12,731,000, a decrease of
4.3% compared with the corresponding period last year. Profit from operations of leasing properties was
HK$9,214,000, representing an increase of 1.7% as compared with the corresponding period last year.

Associates

During the first half of 2008, Yellow Dragon Food Industry Co., Limited (“Yellow Dragon”), a major associate
of the Group, recorded a sales volume of 198,679 tonnes of corn starch, its major products, representing an
increase of 5.1% compared with the corresponding period last year. Turnover of Yellow Dragon amounted
to HK$768,112,000, a growth of 27.2% compared with the corresponding period last year while profit
attributable to shareholders amounted to HK$48,273,000, an increase of HK$14,233,000 or 41.8%.

Financial Position

As at 30 lJune 2008, the Group's total assets and total liabilities amounted to HK$3,001,229,000 and
HK$1,421,285,000, representing an increase of HK$643,640,000 and HK$452,943,000 respectively
compared with the positions at the end of 2007. The net current assets increased from HK$62,478,000 at
the end of 2007 to HK$468,431,000 and the current ratio (current assets divided by current liabilities})
increased from 1.07 as at the end of 2007 to 1.47.

Liquidity and Financial Resources

As at 30 June 2008, the Group maintained cash and cash equivalent balances of HK$334,599,000, including
pledged bank balance of MK$144,078,000. An amount of HK$281,988,000 was denominated in Renminbi
and HK$17,834,000 was denominated in United States (“US") dollars while the remaining balance was
denominated in Hong Kong dollars. Cash and cash equivalent balances increased by 127.6% from the end
of the 2007.
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Business Review, Management Discussion and Analysis, Prospects and Other Information (continued)

As at 30 June 2008, the Group’s borrowings comprise 1) bank borrowings of HK$770,043,000 (31 December
2007: HK$503,428,000), of which HK$166,294,000 (31 December 2007: HK$281,720,000) is unsecured,
HKENil (31 December 2007: HK$168,988,000) is secured by bills receivable, HK$480,000,000 (31 December
2007: HK$NIl) is secured by investment properties in Hong Kong and HK$123,749,000 (31 December 2007;
HK$52,720,000) is secured by bank deposits of HK$123,729,000 (31 December 2007: HK$50,571,000); 2) a
loan from immediate holding company of HK$21,216,000 (31 December 2007: HK$21,216,000); and 3)
loans from minority shareholder of HK$11,270,000 (31 December 2007: HK$Nif). 49.5% of the Group's
borrowings (31 December 2007: 84.7%) is repayable within one year, and the remaining balance is
repayable within three years. All the borrowings were subject to an annual interest rate of 2.02% to 11.77%
{(2007: 2.10% to 6.72%). 10.6% and 10.1% of the Group’s borrowings were guaranteed by a subsidiary of
the Group and by the minority shareholder of the Group’s non-wholly owned subsidiary, respectively.

The Group's gearing ratio, calculated by dividing the net borrowings (being borrowings less cash and cash
equivalents) of the Group by total equity attributable to equity shareholders of the Company, was 31.8% (31
December 2007: 29.0%). The increase was primarily due to the funding requirements for the development
of the Group’s tinplating business.

As at 30 June 2008, the Group's total available banking facilities amounted to HK$1,184,898,000, of which
HK$816,173,000 was utilised banking facilities and HK$368,725,000 was unutilised. 19.2% of the Group’s
banking facilities was guaranteed by a subsidiary of the Group and by the minority shareholder of the
Group’s non-wholly owned subsidiary, while 40.5% of the Group’s banking facilities was guaranteed by the
Company which also provided the investment properties situated in Hong Kong as collateral. The cash
reserve and available facilities, as well as the steady cash flow from operations, were sufficient to meet the
Group's debt obligations and business operations.

On 25 January 2008, the Group entered into a facility agreement (the “Loan Agreement”) with Industrial and
Commercial Bank of China {Asia} Limited and The HMongkong and Shanghai Banking Corporation Limited.
Pursuant to the Loan Agreement, a secured loan facility in the amount of HK$480,000,000 for a term of 3
years was made available to the Group’s drawdown. The loan is interest-bearing at floating rates to fund the
general corporate financing requirements of the Group. The loan fully reflected the banks’ confidence and
recognition of the credit standing and prospects of the Group.

Charge on Assets
As at 30 June 2008, certain assets of the Group with an aggregate carrying value of HK$248,978,000 (31
December 2007: HK$224,888,000) were pledged to secure loans and banking facilities of the Group.

Exchange Rate and Interest Rate Exposures

The majority of the Group’s business operations is in the PRC and Hong Kong. During the period, the
exchange rates of Hong Kong dollars and US dollars were relatively stable without causing any material risk
of exchange rate to the Group; as to the impact from the appreciation of Renminbi against US dollars, since
majority of the Group’s sales are settled in Renminbi, whereas the purchases are mainly made in Renminbi or
US dollars, the Group dees not have material exposure to foreign exchange.

Guangnan (Holdings) Limited




Business Review, Management Discussion and Analysis, Prospects and Other Information {(continued)

The majority of the Group’s borrowings bears interests at floating rates. The management pays attention to
variations in interest rates. In respect of unforeseen fluctuations of exchange rates, the Group will adopt
hedging instruments to hedge the exposure as and when necessary. As at 30 June 2008, there were forward
foreign exchange contracts entered into by the Group to hedge certain foreign currencies loans which
amounted to US$11,942,000 and JPY416,371,000 (equivalent to HK$123,749,000 in aggregate) (31
December 2007: US$3,022,000 and JPY416,371,000 (equivalent to HK$52,720,000 in aggregate)). Except
for these borrowings, other borrowings are denominated in the functional currency of the entity taking out
the loans or, in US dollars. In view of the anticipated appreciation of Renminbi against US dollars,
management does not consider the currency risk to be significant.

Employees and Remuneration Policies

As at 30 June 2008, the Group had a total of 1,148 full-time employees, an increase of 106 from the end of
2007. 71 of the employees were based in Hong Kong and 1,077 were in mainland China. The staff
remuneration is determined in accordance with the duties, workload, skill requirements, hardship, working
conditions, and individual performance with reference to the prevailing industry practices. In 2008, the
Group continued to implement control on the headcount, organization structure and total salaries of each
subsidiary. The performance bonus incentive scheme for the management remained effective. Through
performance assessment of each subsidiary, performance bonus for various profit rankings was paid on the
basis of net cash inflow from operation and profit after taxation. In addition, bonus will be rewarded to the
management, key personnel and outstanding staff through assessment of individual performance. These
incentive schemes have effectively improved the morale of our staff members. The Group has also adopted a
share option scheme to encourage excellent participants to keep up with their contribution to the Group.

Prospects

Although the uncertainties of global and domestic economic trend have increased, the global and domestic
market demand for tinplates is still growing. After years of strenuous efforts, the Group has made
remarkable progress in its major business segment, tinplating, by enhancing its production scale, supply of
raw materials and expansion into the international market. Going forward, the Group will seek to further
enhance quality control of its products, foster development of new products and new applications, and
promote environmental friendliness exemplified in the course of its production. Leveraging on the aforesaid
efforts and the healthy development of our fresh and live foodstuffs business, the operating results of the
Group is expected to experience further increase.
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Independent Review Report

INDEPENDENT REVIEW REPORT
TO THE BOARD OF DIRECTORS OF GUANGNAN (HOLDINGS) LIMITED
(Incorporated in Hong Kong with limited liability)

Introduction

We have reviewed the interim financial report set out on pages 9 to 31 which comprises the consoiidated
balance sheet of Guangnan (Holdings) Limited as of 30 June 2008 and the related consolidated statements
of income, and changes in equity and condensed consolidated statement of cash flows for the six month
period then ended and explanatory notes. The Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited require the preparation of an interim financial report to be in compliance
with the relevant provisions thereof and Hong Kong Accounting Standard 34 “Interim financial reporting”
issued by the Hong Kong Institute of Certified Public Accountants. The directors are responsible for the
preparation and presentation of the interim financial report in accordance with Hong Kong Accounting
Standard 34.

Our responsibility is to form a conclusion, based on our review, on the interim financial report and to report
our conclusion solely to you, as a body, in accordance with our agreed terms of engagement, and for no
other purpose. We do not assume responsibility towards or accept liability to any other person for the
contents of this report.

Scope of Review |
We conducted our review in accordance with Hong Kong Standard on Review Engagements 2410, “Review \
of interim financial information performed by the independent auditor of the entity” issued by the Hong
Kong Institute of Certified Public Accountants. A review of the interim financial report consists of making
enquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Hong Kong Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly we do not express
an audit opinion,

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the interim financial
report as at 30 June 2008 is not prepared, in all material respects, in accordance with Hong Kong
Accounting Standard 34 "Interim financial reporting”.

KPMG
Certified Public Accountants

8th Floor, Prince’s Building
10 Chater Road
Central, Hong Kong

12 September 2008
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Consolidated Income Statement

for the six months ended 30 June 2008 — unaudited
{Expressed in Hong Kong dollars)

Six months ended 30 June

2008 2007
Note $'000 $'000
Turnover 2 1,374,163 688,733
Cost of sales {1,217,900) (600,350)
Gross profit 156,263 88,383
QOther revenue 3 8,387 9,605
Other net income 3 40,408 3,366
Distribution costs (23,333) (12,260)
Administrative expenses (37,580) (24,418)
Other operating expenses (4,053) (5,570)
Profit from operations 140,092 59,106
Non-operating income 4{a) — 40,021
Valuation gains on investment properties 2,049 12,791
Finance costs 4(b) (15,071) (4,097)
Share of profits less losses of associates 19,106 13,463
Profit before taxation 4 146,176 121,284
Income tax 5 {19,942) (3,400)
Profit for the period 126,234 117,884
‘ Attributable to:
| Equity shareholders of the Company 112,207 118,207
i Minority interests 14,027 (323)
|
’ Profit for the period 126,234 117,884
! Dividends payable to equity shareholders of the
‘ Company attributable to the period:
; Interim dividend declared after the balance sheet date 6 18,112 18,078
|
‘ Earnings per share
Basic 7(a) 12.39 cents 13.09 cents
. Diluted 7(b} 12.39 cents 13.06 cents

The notes on pages 14 to 31 form part of this interim financial report.
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at 30 June 2008 — unaudited
{Expressed in Hong Kong dollars)
At At
30 June 31 December
2008 2007
Note $'000 $'000
Non-current assets
Fixed assets
— Investment properties 277,320 264,224
— QOther property, plant and equipment 944,980 858,560
— Interest in leasehold land held for own use
under operating leases 109,535 107,100
8 1,331,835 1,229,884
Interest in associates 210,421 199,010
1,542,256 1,428,894
Current assets
Trading securities 4,894 6,399
Inventories 9 488,206 321,343
Trade and other receivables, deposits and prepayments 10 630,818 453,488
Current taxation recoverable 456 456
Cash and cash equivalents 11 334,599 147,009
_____________ 1,458,973 528,695
Current liabilities
Trade and other payables 12 571,155 401,731 ‘
Bank loans 13(a) 364,738 423,336 \
Loan from immediate holding company 13¢b) 21,216 21,216
Loans from minority shareholder 13(c) 11,270 — \
Current taxation payable 22,163 19,934 |
|
\
990,542 866,217 ‘
Net current assets 468,431 62,478 |
Total assets less current liabilities 2,010,687 1,491,372 1

‘,{0 ‘ Guangnan {Holdings) Limited



Consolidated Balance Sheet {continued)

at 30 June 2008 — unaudited
{Expressed in Hong Kong dollars}

At At
| 30 June 31 December
2008 2007
Note $°000 $'000
| Non-current liabilities
Bank loans 13(a) 405,305 80,092
Deferred tax liabilities 25,438 22,033
430,743 102,125
Net assets 1,579,944 1,389,247
Capital and reserves 14
| Share capital 452,802 452,802
| Reserves 1,019,774 848,702
|
Total equity attributable to equity shareholders
of the Company 1,472,576 1,301,504
Minority interests 14 107,368 87,743 !
. Total equity 1,579,944 1,389,247

The notes on pages 14 to 31 form part of this interim financial report.
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Consolidated Statement of Changes in Equity

for the six menths ended 30 June 2008 — unaudited
(Expressed in Hong Kong dollars)

Six months e

nded 30 June

2008 2007
$:000 $'000 $'000 $'000
Total equity at 1 January:
Attributable to equity shareholders of the Company 1,301,504 1,073,269
Minority interests 87,743 37,642
At 1 January 1,389,247 1,110,911
Net income for the period recognised
directly in equity:
Exchange differences on translation of financial
statements of subsidiaries and associates
outside Hong Kong 82,575 30,408
Net profit for the period 126,234 117,884
Total recognised income and expenses for the
period 208,809 148,292
Attributable to:
— Equity shareholders of the Company 189,184 147,978
— Mincrity interests 19,625 314
208,809 148,292
Dividends approved in respect of the previous year (18,112) (18,072)
Acquisition of minority interests — (37,642)
Movements in equity arising from capital
transactions:
Capital contributions by minority shareholders - 79,962
Exercise of share options — 3,670
— 83,632
Total equity at 30 June 1,579,944 1,287,121

The notes on pages 14 to 31 form part of this interim financial report.
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Condensed Consolidated Cash Flow Statement

for the six months ended 30 June 2008 — unaudited
(Expressed in Hong Kong doliars)

Six months ended 30 June

2008 2007

Note $°000 $'000

Cash generated from/{used in) operations 10,016 (69,175)
Tax paid (15,773) (6,909)
Net cash used in operating activities {5.757) {76,084)
Net cash used in investing activities {64,858) (127,349)
Net cash generated from financing activities 163,981 211,212
increase in cash and cash equivalents 93,366 7,779
Cash and cash equivalents at 1 lanuary 11 91,109 157,737
Effect of foreign exchange rates changes 6,046 1,379
Cash and cash equivalents at 30 fune i1 190,521 166,895

The notes on pages 14 to 31 form part of this interim financial report.
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Notes to the Unaudited Interim Financial Report

(Expressed in Hong Kong dollars)

1. Basis of preparation
This interim financial report has been prepared in accordance with the applicable disclosure provisions
of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited, including
compliance with Hong Kong Accounting Standard (“HKAS™) 34, Interim financial reporting, issued by
the Hong Kong Institute of Certified Public Accountants (“HKICPA®). It was authorised for issuance on
12 September 2008,

The interim financial report has been prepared in accordance with the same accounting policies
adopted in the 2007 annual financial statements.

The preparation of an interim financial report in conformity with HKAS 34 requires management to
make judgements, estimates and assumptions that affect the application of policies and reported
amounts of assets and liabilities, income and expenses on a year to date basis. Actual results may differ
from these estimates. -

This interim financial report contains condensed consolidated financial statements and selected
explanatory notes. The notes include an explanation of events and transactions that are significant to
an understanding of the changes in financial position and performance of the Group since the 2007
annual financial statements. The condensed consolidated interim financial statements and notes
thereon do not include all of the information required for full set of financial statements prepared in
accordance with Hong Kong Financial Reporting Standards ("HKFRSs").

The interim financial report is unaudited, but has been reviewed by the Audit Committee of the
Company and by the auditors, KPMG, in accordance with Hong Kong Standard on Review
Engagements 2410, Review of interim financial information performed by the independent auditor of
the entity, issued by the HKICPA. KPMG's independent review report to the Board of Directors is
included on page 8.

The financial information relating to the financial year ended 31 December 2007 that is included in the
interim financial report as being previously reported information does not constitute the Company's
statutory financial statements for that financial year but is derived from those financial statements.
Statutory financial statements for the year ended 31 December 2007 are available from the Company's
registered office. The auditors have expressed an ungualified opinion on those financial statements in
their report dated 16 April 2008.

“4 Guangnan (Holdings) Limited



Notes to the Unaudited Interim Financial Report {continued)
(Expressed in Hong Kong dollars)

‘ NI

2. Turnover and segment reporting
The Group’s primary format for reporting segment information is business segments. Revenue from
external customers (turnover) represents the sales value of goods supplied to customers, commission
income from foodstuffs distribution and rental income.

The Group comprises the following main business segments:

Tinplating © Production and sales of tinplate and related products which are used as
packaging materials for the food processing manufacturers

Fresh and live . Distribution, purchase and sales of fresh and live foodstuffs
foodstuffs
Property leasing : Leasing of properties to generate rental income

Fresh and Inter-
live Property segment

Tinplating  foodstuffs leasing elimination Unallocated  Consolidated
$'000 $000 $'000 5000 §'000 £000

{Note{i)) {Note(ii))

Business segments
|
i Six months ended 30 June 2008

Revenue from external customers 1,255,926 105,506 12,7131 - - 1,374,163
| Inter-segment revenue - - 87 (87) - -
' Other revenue from external customers 7,418 757 34 - 60 8,269
|
| Total 1,263,344 106,263 12,852 (87) 60 1,382,432
|

Segment result 74,659 42,851 9,214 126,724

Unallocated operating income and expenses 13,368

Profit from operations 140,092 |

Share of profits less losses of associates - - - - 19,106 19,106

Valuation gains on investment properties - - 2,049 - - 2,049

Finance costs (15,071)

Profit before taxation 146,176
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Notes to the Unaudited Interim Financial Report (continued)
{Expressed in Hong Kong dollars)

2. Turnover and segment reporting (continued) |
Business segments {continued) i

Fresh and Inter-
iive Proparty segment

Tinplating focdstuffs leasing  elimination  Unallocated  Consolidated
$'000 $'000 $'600 $'000 $000 $'000

{Note(i}) {Notefii))

Six months ended 30 june 2067

Revenue from external customers 619,034 56,390 13,309 — — 688,733
Inter-segment revenue - — 119 (119) - -
Other revenue from external customers 7,830 1,202 38 — 447 9,487
Total 626,864 57,592 13,466 (119 417 698,220
Seqment result 44,865 11491 9,060 65.416 :
Unallocated operating income and expenses {6,310) j
Prafit from operations 59,106
Non-operating income 40,021
Share of profits less losses of associates — — - — 13,463 13,463
Valuation gains on investment properties — - 12,791 - - 12,79
Finance costs (4,097)
Profit before taxation 121,284
Notes:

(i)  The production and sales of tinplate products by a subsidiary, Zhongyue Posco (Qinhuangdao) !
Tinplate Industrial Co., Ltd. {"Zhongyue Posco”) commenced in February 2008 following the '
completion of the construction of tinplate production facilities during the period. This contributes
to the increase in revenue and segment result in the tinplating segment for the current period.

(i) The Group commenced its business as Hong Kong's second distributor for live pigs from mainfand

China in December 2007. The result is included under fresh and live foodstuffs segment for the
current period.
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Notes to the Unaudited Interim Financial Report (continued)
(Expressed in Hong Kong dollars)

3. Other revenue and net income

Qther revenue

Six months ended 30 June

2008 2007

$'000 $'000
Sales of scrap materials 6,161 6,467
Interest income 1,344 1,485
Management income — 199 |
Dividends from listed securities 118 118
Subsidies received — 354
QOthers 764 982

8,387 9,605

Other net income

Six months ended 30 June

2008 2007

$°000 $°000

Net realised and unrealised (loss)/gain on trading securities (1,505) 1,741
Net gain on forward foreign exchange contracts 605 —
Exchange gain 41,308 1,625
40,408 3,366

4. Profit before taxation
Profit before taxation is arrived at after charging/(crediting):

Six months ended 30 June

2008 2007
Note $000 $'000
{a) Non-operating income:
Gain on acquisition of minority interests in subsidiaries
and dividends payable to the related minority
shareholder — {40,021)
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Notes to the Unaudited Interim Financial Report (continued)
(Expressed in Hong Kong dollars)

4. Profit before taxation (continued)
(@) Non-operating income: {continued)

During the previous period, the Group acquired from the minority shareholder the 5% equity
interest in each of Zhongshan Zhongyue Tinplate Industrial Co., Lid. {"Zhongyue Tinplate”) and
Zhongshan Shan Hai Industrial Co., Ltd. (“Shanhai”} together with the dividends payable by
Zhongyue Tinplate and Shanhai to the minority shareholder for a total consideration of
US$499,000 (equivalent to $3,890,000). Following the acquisition, Zhongyue Tinplate and
Shanhai became wholly-owned subsidiaries of the Group. The gain represents the excess of the
consideration paid over the carrying value of the minority interests acquired and dividends payable
transferred to the Group. Both the Group and the minority shareholder are state-controlled
entities in the People’s Republic of China (“PRC").

Six months ended 30 June

2008 2007
Note $:000 $'000
{b) Finance costs:
interest on bank advances and other borrowings whoily
repayable within 5 years 15,711 4,097
Interest on loan from immediate holding company 327 —
16,038 4,097
Less: interest expenses capitalised into construction in
progress {i) (967) —
15,071 4,097
{c) Staff costs:
Net contributions paid to defined contribution plans 3,990 2,174
Salaries, wages and other benefits 39,159 20,214
43,149 22,388
{d) Other items:
Amortisation of land lease premium 1,414 895
Depreciation (i) 35,085 16,126
Operating lease charges in respect of properties 1,432 448
Share of associates’ taxation (iif) 6,433 1,857
Rentals receivable from investment properties less direct
outgoings of $1,251,000 (30 June 2007: $1,071,000) {11,480) {12,238)

18 Guangnan (Holdings) Limited




Notes to the Unaudited Interim Financial Report (continued)
{Expressed in Hong Kong dollars})

e
<y @

4, Profit before taxation (continued)
Notes:

(i)  The amount represents interest expenses paid for a bank loan borrowed by a subsidiary of the
Group specifically for the purpose of the construction of fixed assets.

(i) The increase in depreciation compared with the previous period is mainly due to the
commencement of operation of the tinplate production facilities in Qinhuangdao City, Hebet
Province, the PRC.

(i) Income tax for associates established and operating in the PRC is calculated based on the
applicable rates of income tax ruling in the relevant provinces or economic zones in the PRC.

5. Income tax in the consolidated income statement
Taxation in the consolidated income statement represents:

Six months ended 30 June

2008 2007
Note $°000 $'000
Current tax — Provision for Hong Kong Profits Tax
Provision for Hong Kong Profits Tax at 16.5% (2007: 17.5%)
on the estimated assessable profits for the period 2,038 L
Current tax — the PRC
Tax for the pericd 15,964 6,042
Deferred tax
Origination and reversal of temporary differences 1,940 2,584
Effect of change in tax rate in the PRC — (5,357)
1,940 (2,773)
(i) 19,942 3.400

Notes:

(i) The provision for Hong Kong Profits Tax for 2008 is calculated at 16.5% (2007: 17.5%) of the
estimated assessable profits for the period. Income tax for subsidiaries established and operating
in the PRC is calculated based on the applicable rates of income tax ruling in the relevant
provinces or economic zones in the PRC.

|
|
|
|
|
\

(i) During the period, the Government of Hong Kong Special Administrative Region promulgated a
decrease in the profits tax rate from 17.5% to 16.5% with effect from the fiscal year 2008-09
and a one-off reduction of 75% of the tax payable for the 2007-08 assessment subject to a
ceiling of $25,000. These changes are taken into account in the preparation of the Group’s 2008
interim financial report.
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Notes to the Unaudited Interim Financial Report (continued)
(Expressed in Hong Kong dollars)

5.

6.

Income tax in the consolidated income statement (continued)
(i) In accordance with the Corporate Income Tax Law of the PRC (“new tax law"), the standard PRC

(iv)

(v)

Enterprise Income Tax rate is 25% with effect from 1 January 2008. Furthermore, the State
Council of the PRC passed the implementation guidance (“Implementation Guidance”) on 26
December 2007, which sets out the details of how the existing preferential income tax rate will be
adjusted to the standard rate of 25%. According to the Implementation Guidance, income tax rate
for certain PRC subsidiaries of the Group is gradually changed to the standard rate of 25% over a
five-year transition period beginning in year 2008. The impact arising from the change in tax rate
is taken into account in the preparation of the Group's interim financial report. The details of the
tax relief are disclosed in the following notes.

In 2006, a subsidiary, Zhongyue Tinplate, was granted a tax holiday of a tax-free period for the
first and second years and a 50% reduction in the income tax rate for the third to fifth years on
its new production line beginning from 2006. According to the approval from the Tax Bureau of
Zhongshan, the proportion of deemed profit from Zhongyue Tinplate's new production line is
calculated based on the 40% of the overall taxable income of Zhongyue Tinplate. However, a
formal notice on the transitional arrangement under the new tax law has not been issued by the
relevant tax authorities up to the date of issue of this interim financial report. In view of this,
Zhongyue Tinplate has adopted the standard PRC Enterprise Income Tax rate of 25% for tax
provision purposes for the six months ended 30 June 2008 (2007: 10.8%). When the final
arrangement is known, any over-provision for income tax expense will be accounted for in future
periods.

Zhongyue Fosco, being a foreign investment enterprise established in the PRC before the new tax
law passed on 16 March 2007, has applied for a tax holiday of a tax-free period for the first and
second years and a 50% reduction in the income tax rate for the third to fifth years beginning
from the year 2008. Zhongyue Posco has been informed of the approval verbally by the tax
authorities but no formal approval document was received up to the date of issue of this interim
financial report. The directors believe that Zhongyue Posco could enjoy such tax benefits and
therefore no tax provision has been made for the current period.

Dividends

(a)

Dividends attributable to the period

Six months ended 30 June

2008 2007
$°000 $'000
Interim dividend declared after the interim period of 2.0 cents
per ordinary share (30 June 2007: 2.0 cents per ordinary
share) 18,112 18,078

The interim dividend has not been recognised as a liability at the balance sheet date.

" Guangnan (Holdings) Limited




Notes to the Unaudited Interim Financial Report (continued)
(Expressed in Hong Kong dollars)

6. Dividends (continued)
(b) Dividends attributable to the previous financial year, approved and paid during the period

Six months ended 30 June

2008 2007
$°000 $’000
Final dividend in respect of the previous financial year, approved
and paid during the period of 2.0 cents per ordinary share
(30 June 2007: 2.0 cents per ordinary share) (note 14) 18,112 18,072

7. Earnings per share
{a) Basic earnings per share

The calculation of basic earnings per share is based on the profit attributable to ordinary equity
shareholders of the Company of $112,207,000 (30 June 2007: $118,207,000) and the weighted
average number of 905,603,285 (30 June 2007: 903,335,329) ordinary shares in issue during the
period, calculated as follows:

Weighted average number of ordinary shares

Six months ended 30 June

2008 2007

‘000 000

issued ordinary shares at 1 January 905,603 901,583
Effect of share options exercised — 1,752
Weighted average number of ordinary shares at 30 June 905,603 903,335

(b Difuted earnings per share

The diluted earnings per share for the six months ended 30 June 2008 is the same as the basic
earnings per share as the potentia! ordinary shares in respect of outstanding share options were
anti-dilutive.

The calculation of diluted earnings per share for the six months ended 30 June 2007 was based
on the profit attributable to ordinary equity shareholders of the Company of $118,207,000 and
the weighted average number of ordinary shares of 905,280,749 after adjusting for the effects of
all dilutive potential ordinary shares under the Company’s share option schemes.
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Notes to the Unaudited Interim Financial Report {continued)
{Expressed in Hong Kong dollars)

8. Fixed assets

(@)

Acquisitions

During the six months ended 30 June 2008, the Group acquired items of property, plant and
equipment with a cost of $70,236,000 (30 June 2007: $236,314,000).

Investment properties

Investment properties situated in Hong Kong carried at fair value were revalued on an open
market value basis at 30 lune 2008 by an independent firm of surveyors, Vigers Appraisal and
Consulting Limited, who have among their staff Members of Hong Kong Institute of Surveyors.
Investment properties situated in the PRC carried at fair value were revalued by an independent
firm of valuers in the PRC, R{R W E A s1d L b = i L BTA R4 ), on an open market value
basis. Based on the valuation, a gain of $2,049,000 (30 June 2007: $12,791,000), and deferred
tax thereon of $463,000 (30 June 2007: $2,640,000), have been included in the consolidated
income statement.

Investment properties in Hong Kong are pledged to secure the bank loans of $480,000,000 {note
13(a)iv)).

Leases

The Group leases out investment properties under operating leases. The leases run for an initial
period of one to twenty eight years, with an option to renew the leases after that date at which
time all terms are renegotiated. None of the leases includes contingent rentals.

The gross carrying amounts of investment properties of the Group held for use in operating leases
was $277,320,000 {31 December 2007: $264,224,000).

9. Inventories

Inventories in the consolidated balance sheet comprise;

At At

30 June 31 December

2008 2007

$°000 $'000

Raw materials, spare parts and consumables 275,723 213,805
Work in progress 22,116 48,837
Finished goods 190,367 58,701
488,206 321,343

Based on management’s assessment of the net realisable value of inventories, there is no write-down to
estimated net realisable value during the period (30 June 2007: $Nil).
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Notes to the Unaudited Interim Financial Report {continued)

(Expressed in Hong Kong dollars}

10. Trade and other receivables, deposits and prepayments

Included in trade and other receivables, deposits and prepayments are trade debtors, bills receivable
and trade balances due from related company (net of allowance for bad and doubtful debts), based on

the invoice date, with the following ageing analysis:

At At

30 June 31 December 1

2008 2007 !

$'000 $'000 !
Within 1 month 259,532 131,793
1 to 3 months 176,150 158,685
More than 3 months but less than 12 months 82,122 95,279
517,804 385,757

There is no significant recognition or reversal of impairment losses in respect of trade and other

receivables, deposits and prepayments during the six months ended 30 June 2008 and 2007.

Trade and other receivables, deposits and prepayments include the following balances with related

parties;
At At
30 June 31 December
2008 2007
$:000 $°000
Amount due from associate 21,218 —
Amounts due from related company (note) 22,630 7,791

Note: The amounts are trade balances due from a company refated to the minority shareholder of a
non-wholly owned subsidiary.

In respect of trade and bills receivables relating to the tinplating operation, credit evaluations are
performed on all customers requiring credit over a certain amount. The trade receivables are usually
due within 30 days from the date of billing and the maturity dates for bills receivable issued by banks
range from 3 to 6 months. For the foodstuffs trading business, credit period usually ranges from 1 to 2
months. For distribution of live and fresh foodstuffs, credit period is usually less than 1 month. Payment
in advance is usually required for tenants under the Group's property leasing operation. Debtors with
balances that are more than one month overdue are requested to settle all outstanding balances before
any further credit is granted. Normally the Group does not obtain collateral from customers.

nterim Report 2008 23)J




Notes to the Unaudited Interim Financial Report {continued)
(Expressed in Hong Kong dollars)

11. Cash and cash equivalents
Analysis of the balances of cash and cash equivalents is set out below:;

At At

30 June 31 December

2008 2007

$°000 $'000

Deposits with banks 210,346 63,394

Cash at bank and in hand 124,253 83,615

Cash and cash equivalents in the consolidated balance sheet 334,599 147,009

Pledged bank balances (144,078) {55,900}
Cash and cash equivalents in the condensed consolidated cash

flow statement 190,521 91,109

12. Trade and other payables

Included in trade and other payables are trade creditors, bills payable and trade balances due to related

company with the following ageing analysis:

At At

30 June 31 December

2008 2007

$'000 $'000

Due within 1 month or on demand 327,804 225,451
Trade and other payables include the following balances with related parties:

At At

30 june 31 December

2008 2007

$'000 $'000

Amount due to associate 21 19

Amounts due to holding companies and fellow subsidiaries 23,282 23,250

Amount due to related company (note) 287,454 130,352

Note: The amounts are trade balances due to a company related to the minority shareholder of a non-

wholly owned subsidiary.
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Notes to the Unaudited Interim Financial Report (continued)
| (Expressed in Hong Kong dollars)

13. Borrowings
At At
30 June 31 December
2008 2007
Note $°000 $'000
{a} Bank loans
— unsecured (i 166,294 281,720
— secured by bills receivable (ii) —_ 168,988
— secured by bank deposits (iii) 123,749 52,720
— secured by investment properties {iv) 480,000 —
770,043 503,428 .
At 30 June 2008, the bank locans were repayable as follows:
At At
30 June 31 December
2008 2007
$°000 $'000
| Within 1 year or on demgnd 364,738 423,336
After 2 years but within 5 years 211,183 80,092
405,305 80,092
770,043 503,428

Notes:

(i} included in the unsecured bank foans are loans ?ranted to Zhongyue Posco, a non-wholly owned
subsidiary of the Group with carrying amounts of $80,989,000 (31 December 2007: $80,043,000)
and $85,305,000 (31 December 2007: $80,092,000) guaranteed by the minority shareholder and
Zhongyue Tinplate, a subsidiary of the Group, respectively.

(i) As at 31 December 2007, the loans were secured by bills receivable with carrying amounts of

After 1 year but within 2 years 194,122 —
I $168,988,000.

(i) The loans are secured by bank deposits of $123,729,000 (31 December 2007: $50,571,000).

(iv} The loans are guaranteed by the Company which also provided the investment properties situated
in Hong Kong as collateral.

| In addition, it is provided in the loan agreement that if the immediate holding company, GDH

| Limited ceases to maintain (i) a direct or indirect holding of 50% or more of the voting share
capital of the Company, or (i) an effective management control over the Company, then the

| lenders are entitlea to request immediate repayment of the outstanding loans and alf accrued

| interest. .

|

|
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Notes to the Unaudited Interim Financial Report {continued)

(Expressed in Hong Kong dollars)

13. Borrowings (continued)

At At

30 June 31 December

2008 2007

$'000 $'000

{b) Loan from immediate holding company 21,216 21,216

The loan is unsecured, interest bearing at 3-month Hong Kong Interbank Offered Rate (“HIBOR") +
0.35% per annum ang repayable on 31 December 2008.

At At

30 June 31 December

2008 2007

$'000 $'000

(c) Loans from minority shareholder 11,270 —

The loans were provided to a non-wholly owned subsidiary of the Group and are unsecured, interest
free and repayable on 31 December 2008. The Group also provided loans of $11,730,000 to this non-
wholly owned subsidiary in propertion to the Group’s shareholding.

14. Capital and reserves

Attributable to equity shareholders of the Company

Share
capital

Note  §'000

At 1 lanuary 2008
Exchange differences on
translation of financial
statements of subsidiaries
and associates outside
Hong Kong -
Share options lapsed
during the period {nota} —
Dividends approved in respect
of the previous year afb) -
Profit for the period -

452,802

Share
premium
5'000

4,423

Capital
reserve
- share
options

£'000

2,881

(437)

Capital
reserve
- others

$'000

657

Exchange
reserve
$'000

112,180

76,977

Special
capital
reserve

$'000

107,440

Other
feserves

5'000

6,428

Retained
profits
5000

Total
5000

614,693 1,301,504

- 76,977
437 -

{18,112}
12,207

{18,112)
12,207

Total
equity
§000

Minaority
interests
5000
87,743 1,389,247

5,598 82,575

— (18,112)
14,027 126,234

At 30 June 2008 452,802

4,423

2,444

657

189,157

107,440

6,428

709,225 1,472,576

107,368 1,579,944
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Notes to the Unaudited Interim Financial Report {continued)
(Expressed in Hong Kong dollars)

14. Capital and reserves {continued)

Altributable to equity shareholders of the Compan

Capital
reserve Capital Special

Share Share  -share  reserve  Exchange  capial Other  Retaned Minority Total
capial  premium  options - others TeSEIVE  rESerVe  reserves profils interests equity

Note  $'000 $'000 5°000 §'000 $'000 $'000 $'000 $'000 $'0c0 $'000

At 1 January 2007 450,792 - 3,376 657 37,949 107,440 3,523 469,532 1,073,269 37,642 1,110,911
Exchange differences on

translation of financial

statements of subsidiaries

and assaciates outside

Hong Kong — - - - 29.M - - - 29,711 637 30,408
Exercise of share options 1,160 2510 — — — - - — 3610 — 3,670
Acquisition of minority

interests —_ - — - — — — —_ — {37,642} {32,642
Capita! contibutions by

minority shareholders - - - - - - - - - 79,962 79,962
Dividends approved in respect

of the previous year 6(b) —_ - - - - - — (18,072) {18,072 - {18,072
Profit for the period — - — — - - — 118,207 118,207 {323) 117,884
At 30 June 2007 451,952 2,510 3,376 657 67,720 107,440 3,523 569,667 1,206,845 80,276 1,287,121

Note: Equity-settled share-based transactions

During the six months ended 30 June 2008, no share options were exercised (30 June 2007:
2,320,000) and 1,500,000 share options (30 June 2007: 1,500,000) were lapsed.

Total options outstanding at 30 Jjune 2008 are 12,950,000 (31 December 2007: 14,450,000)
and the weighted average exercise price is $1.633 (31 December 2007: $1.636).

15. Retirement benefits scheme

The Group operates a Mandatory Provident Fund Scheme (the "MPF Scheme™) under the Hong Kong
Mandatory Provident Fund Schemes Ordinance for employees in Hong Kong under the jurisdiction of
the Hong Kong Employment Ordinance. The assets of the MPF Scheme are held separately from those
of the Group and administered by an independent trustee. Under the MPF Scheme, the Group and its
employees are each required to make a contribution to the Scheme at 5% of the employees’ relevant
income, subject to a cap of monthly relevant income of $20,000 (the “"Cap"). The amounts in excess of
the Cap are contributed to the MPF Scheme by both employers and employees as voluntary
contributions. Mandatory contributions to the MPF Scheme are vested to the employees immediately.
Any unvested balance from voluntary contributions is refunded to the Group.

Employees engaged by the Group outside Hong Kong are covered by the appropriate local defined
contribution schemes pursuant to the local labour rules and regulations.

The Group's contributions charged to the consolidated income statement for the six months ended 30

June 2008 was $3,990,000 (30 June 2007: $2,197,000). The forfeited contribution refunded for the
period amounted to $Nil (30 June 2007: $23,000).
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Notes to the Unaudited Interim Financial Report (continued)
(Expressed in Hong Kong dollars)

16. Commitments |
(a) Capital commitments outstanding at 30 June 2008 not provided for in the interim financial report
were as follows:

‘ At At

| 30 June 31 December |

| 2008 2007 i
$°000 $'000

| Contracted for 5,869 36,016

i Authorised but not contracted for 3,651 11,827

|

| 9,520 47,843

{b) At 30 June 2008, the total future minimum lease payments under non-cancellable operating
leases of properties are payable as follows:

At At

30 June | 31 December

2008 2007

$'000 $'000

Within 1 year 2,369 2,142
After 1 year but within 5 years 269 936
2,638 3,078

The Group leases a number of properties under operating leases. The leases run for an initial
period of one to three years, with an option to renew the lease when all the terms are
renegotiated. None of the leases includes contingent rentals.

{c) At 30 June 2008, the Company is committed to provide finance of $6,489,000 (31 December
2007: $6,489,000) to an associate of the Group.
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Notes to the Unaudited Interim Financial Report (continued)
(Expressed in Hong Kong dollars)

17. Material related party transactions
In addition to the transactions and balances disclosed elsewhere in this interim financial report, the
Group entered into the following material related party transactions.
(@) Transactions with related parties

Six months ended 30 June

2008 2007
$°000 $'000
Sales of goods to related companies {note) 140,222 —
Purchases of goods from:
— associate 1,410 496
— related companies (note) 737,995 294,424
Purchases of fixed assets and related technical
consultation services from related company (note) — 139,617
Guarantee fee payable to related company (note) 414 —
Provision of electricity/water and leasing services
to fellow subsidiary — 815
Maintenance fee paid to the immediate holding company 115 115

Note: Related companies refer to the minority shareholder of a non-wholly owned subsidiary of
the Group, Posco Co., Ltd. and its subsidiaries.
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Notes to the Unaudited Interim Financial Report (continued)

{Expressed in Hong Kong dollars)

17. Material related party transactions (continued)
(by Transactions with other state-controiled entities in the PRC

The Group is a state-controlled entity and operates in an economic regime currently dominated by
entities directly or indirectly controlled by the PRC government (“state-controlled entities”) !
through its government authorities, agencies, affiliations and other organisations.

Other than those transactions disclosed elsewhere in this interim financial report, the Group also
conducts business activities with other state-controlled entities which include but are not limited
to the following:

— Sales and purchase of goods and anciliary materials;

— Rendering and receiving services;

—  Lease of assets;

—  Purchase of property, plant and equipment; and

—  QObtaining finance.

|
These transactions are conducted in the ordinary course of the Group’s business on terms |
comparable to those with other entities that are not state-controiled. The Group has established |
its buying, pricing strategy and approval process for purchases and sales of products and services. ;
Such buying, pricing strategy and approval process do not depend on whether the counterparties
are state-controlled or not. |

Having considered the potential transactions impacted by related party relationships, the entity's

pricing strategy, buying and approval process, and what information would be necessary for an \
understanding of the potential effects of the transactions on the interim financia! report, the

directors are of the opinion that there are no other transactions that require disclosure as related

party transactions.

(¢} Key management personnel remuneration

Remuneration for key management personnel, including amounts paid to the Company’s directors

is as follows:
Six months ended 30 June
2008 2007
$'000 $'000 :
Short-term employee benefits 2,487 1,450
Post-employment benefits 209 263
2,696 1,713
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Notes to the Unaudited Interim Financial Report (continued)

{Expressed in Hong Kong dollars)
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18. Possible impact of amendments, new standards and interpretations issued but not yet
effective for the annual accounting period ending 31 December 2008
Up to the date of issue of this interim financial report, the HKICPA has issued a number of
amendments, new standards and interpretations which are not yet effective for the accounting period
ending 31 December 2008 and which have not been adopted in this interim financial report.

The Group is in the process of making an assessment of what the impact of these amendments, new
standards and new interpretations is expected to be in the period of initial application. So far it has
concluded that the adoption of them is unlikely to have a significant impact on the Group’s results of
operations and financial position.

In addition, the following development may result in new or amended disclosure in the interim financial
report:

Effective for

accounting periods
beginning on or after

HKFRS 8 QOperating segments 1 January 2009

HKAS 23 (revised) Borrowing costs 1 January 2009

Interim Report 2008 3




Supplementary Information

Directors’ Interests and Short Positions in Securities

As at 30 June 2008, the interests and short positions of the directors and the chief executives of the
Company in the shares, underlying shares and debentures of the Company and its associated corporations
{within the meaning of Part XV of the Securities and Futures Ordinance (the “SFO")) which are required to be
(i) notified to the Company and The Stock Exchange of Hong Kong Limited (the “Hong Kong Stock
Exchange”) pursuant to Divisions 7 and 8 of Part XV of the 5FO (including interests and short positions which
the directors and the chief executives are taken or deemed to have under such provisions of the SFQ);
(i) recorded in the register kept by the Company pursuant to section 352 of the SFO; or (iii} notified to the
Company and the Hong Kong Stock Exchange pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers ("Model Code”) as set out in Appendix 10 of the Rules Governing the Listing of
Securities (“Listing Rules”) on the Hong Kong Stock Exchange were as follows;

Interests and short positions in the Company
(i) Interests in ordinary shares
Approximate

Capacity/ Number percentage

nature of of ordinary Long/short of interests

Name of Director interests shares held position held
{Note)

Liang liang Personal 380,000 Long position 0.042%
Li Li Personal 1,577,000 Long Position 0.174%
Gerard Joseph McMahon Personal 100,000 Long position 0.011%
Tam Wai Chu, Maria Personal 200,000 Long Position 0.022%

Note: The approximate percentage of interests held was calculated on the basis of 905,603,285 ordinary shares of the Company in issue as at
30 June 2008.
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Supplementary Information {continued)

GO A
Qi

(ii) Interests in options relating to ordinary shares

|
Price per
ordinary Numbes Share price
Share Period during Total share of share
options  Numbee of shaze which thare consideration payable on During the period options hetd At share At share
grant options held as options are paid for share axercise of numbar of share options aat options opticns

Name of Director date’ 3t 1 January 2008 exercisable®  options granted  share options Exertised Lapsed Cancelled 3% June 2008 grant date**  exercise date** !

{dd.mmyy} {000} fdd mm.py) piks) HER {000 {000} 1000} 1000} {HKS) {HKS)

Liang ang 09.03.06 2,000 09.06 06~ 1 1.660 - - - 2,000 1610 -

08.03.16
Tan Yunbiao 602,04t 1,500 06 05.04 10 1.582 - - - 1,500 0.155
05.05.09
09.03.06 2,000 05.06.06- 1 1.660 - - - 2,000 1610 -
08.03.16
Zhaa Leii 09.03.06 200 09.06 06~ 1 1,660 - - - 200 1510 -
(rasigned on 080316
12 September 2008)
Lwo Faryu 09.03.06 200 09.06.06- 1 1650 - - - 200 1610 -
08.03.16
Gerard Joseph McMahon 0903.06 200 09.06.06- i 1,660 - - — 200 1.610
08 03.16
Li Kar Keung, Caspar 09.03.06 200 09.06 06~ ) 1,660 - - - 200 1610 -
08.03.16

¥ The vesting period of the share options is from the date of grant until the commencement of the exercisable period or the grantee’s
completion of half year’s full time service with the Company or its subsidiaries, whichever is the later.

* if the last day of any of the option exercise periods is not a business day in Hong Kong, the option exercise period shall end at the close
of business on the last business day preceding that day.

b The share prices disclosed as "At share options grant date” and “At share options exercise date” are the closing prices of the ordinary
shares of the Company quoted on the Hong Kong Stock Exchange on the trading day immediately prior to the date of grant of the share
options and the date of exercise of the share options respectively.

***  For those options granted on 6 February 2004, the number of options outstanding and the exercise price were adjusted as a result of the
cansolidation of the ordinary shares of the Company that took effect on 19 December 2005,

Interests and short positions in Guangdong Investment Limited

Interests in ordinary shares

Approximate

Capacity/ Number of percentage

nature of ordinary Long/short of interests

(Note)

Hou Zhuobing Personal 32,000  Long position 0.001%

Note: The approximate percentage of interests held was calculated on the basis of 6,152,388,071 ordinary shares of Guangdong Investment

Name of Director interests shares held position held
Limited in issue as at 30 June 2008.

|

|
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Supplementary Information (continued)

Interests and short positions in Kingway Brewery Holdings Limited
interests in ordinary shares

Approximate

Capacity/ Number of percentage

nature of ordinary Long/short of interests

Name of Director interests shares held position held
(Note)

Luo Fanyu Personal 86,444 Long pasition 0.005%

Note: The approximate percentage of interests held was calculated on the basis of 1,707,306,546 ordinary shares of Kingway Brewery Holdings
Limited in issue as at 30 June 2008.

Interests and short positions in Guangdong Tannery Limited
Interests in ordinary shares

Approximate

Capacity/ Number of percentage

nature of ordinary Long/short of interests

Name of Director interests shares held position held
{Note)

Luo Fanyu Personal 70,000 Long position 0.013%

Note: The approximate percentage of interests held was calculated on the basis of 537,504,000 ordinary shares of Guangdong Tannery Limited
in issue as at 30 June 2008.

Save as disclosed above and other than certain nominee shares in subsidiaries of the Company held by the
directors in trust for the Company, as at 30 June 2008, none of the directors or chief executives of the
Company had any interests or short positions in the shares, underlying shares or debentures of the Company
or any associated corporations (within the meaning of Part XV of the SFO) which are required to be:
(i) notified to the Company and the Hong Kong Stock Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO {including interests and short positions which the directors and chief executives are taken or deemed
to have under such provisions of the SFO); (ii} recorded in the register kept by the Company pursuant to
Section 352 of the SFO; or (iii} notified to the Company and the Hong Kong Stock Exchange pursuant to the
Model Code.

Save as disclosed above, at no time during the period was the Company, its holding companies or any of its
subsidiaries or associated corporation a party to any arrangements to enable the directors of the Company or
their spouse or children under 18 years of age to acquire benefits by means of the acquisition of shares in or
debentures of the Company or any other body corporates.
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Supplementary Information (continued)

Substantial Shareholders’ Interests

As at 30 June 2008, so far as is known to any directors and chief executives of the Company, the following
persons (other than a director and chief executive of the Company) had an interest or short position in the
shares or underlying shares of the Company which would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO, or which were recorded in the register kept by the
Company under Section 336 of the SFO :
Number of
ordinary shares Approximate
beneficially Lang/short percentage of
Name of Shareholder held position interests held
(Note 1)
JE A L IR A FR 22 Rl (Guangdong Holdings
Limited ("Guangdong Holdings”) (Note 2) 536,380,868 Long position 59.23%
GOH Limited ("GDH") 536,380,868 tong position 59.23%
Notes:
1. The approximate percentage of interests held was calculated on the basis of 905,603,285 ordinary shares of the Company in issue as at

30 June 2008.

2. The attributable interest which Guangdong Holdings has in the Company is held through its 100% direct interest in GDH.

Save as disclosed above, no other person {other than a director and chief executive of the Company) known
to any directors and chief executives of the Company as at 30 June 2008 had an interest or short position in
the shares or underlying shares of the Company which would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO, or as recorded in the register kept by the Company
under Section 336 of the SFO.

Share Option Schemes

On 11 june 2004, the Company adopted a new share option scheme (‘2004 Share Option Scheme")
enabling the Company to attract, retain and motivate high caliber and talented participants to make
contributions to the Group. On the same day, the Company also terminated its share option scheme that
was adopted on 24 August 2001 (“2001 Share Option Scheme”). Options granted under the 2001 Share
Option Scheme prior to 11 June 2004 remain valid until lapsed.

During the period, 1,500,000 share options were lapsed and no share options were granted under the 2004
Share Option Scheme by the Company.

2008, options were outstanding under the 2001 and 2004 Share Option Schemes entitling the holders to
subscribe for 4,500,000 shares and 8,450,000 shares of the Company respectively.

As at 30 lune 2008, save as disclosed in the section of “Directors’ Interests and Short Positions in Securities”,
the following share options were outstanding under the 2001 and 2004 Share Option Schemes. Each option

l During the period, no share options were exercised under the 2001 Share Option Scheme. As at 30 June
‘ gives the holder the right to subscribe for one share of HK$0.5 par value of the Company.
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Supplementary Information {continued)

Period Total Price per

Share price
during  consideration  ordinary share Rumber of
Share  Wumber of share  which share  paid for share payable on During the period share options At share At share
options options held as  options are options exercise of number of share options held a5 at aptions options
Category grant date’  at 1 January 2008 exertisable* granted  share options Exercised Lapsed Cancelled 30 June 2008 grant date”  exercise dates*
fdd.mm.py) 1600} fdd.mm.py) {HKS) {HKS) {006) (000 1000} (000} {HKS) {HKS)
Former Direcior 08.03.06 300 09.06.06- 1 1860 - - - 300 1.610 -
18.03.16
Employees and 06.02.047*+ 3,000 06.05.04- 10 1.582 - = - 3,000 0.155 -
other participants 05.05.09
09.03.06 4,850 09.06.06- 1 1,660 - 1,500 - 3350 1.610 -
- 08.03.16
# The vesting period of the share options is from the date of grant until the commencement of the exercisable period or the grantee’s

completion of half year's full time service with the Company or its subsidiaries, whichever is the later,

if the fast day of any of the option exercise periods is not & business day in Hong Kong, the option exercise period shali end at the close
of business on the last business day preceding that day.

* ok

The share prices disclosed as "At share options grant date” and "At share options exercise date” are the closing prices of the ordinary
shares of the Company queted on the Hong Kong Stack Exchange on the trading day immediately prior to the date of grant of the share
options and the date of exercise of the share options respectively.

*

For those options granted on 6 February 2004, the number of options outstanding and the exercise price were adjusted as a result of the
consolidation of the ordinary shares of the Company that took effect on 19 December 2005.

Corporate Governance and Other Information

Code on Corporate Governance Practices

The Company has applied the principles and complied with the code provisions of the Code on Corporate
Governance Practices ("CG Code”) as set out in Appendix 14 of the Listing Rules on the Hong Kong Stock
Exchange throughout the six months ended 30 lune 2008.

Model Code for Securities Transactions by Directors

The Company has adopted the Model Code as set out in Appendix 10 of the Listing Rules as the code of
conduct regarding directors’ securities transactions. All directors have confirmed, upon specific enquiry by
the Company, that they have complied with the required standard set out in the Model Code throughout the
six months ended 30 June 2008.

Audit Committee

The Company established an audit committee {“Audit Cornmittee”) in 1999 and its terms of reference are in
line with the CG Code. The Audit Committee comprises the three independent non-executive directors,
Mr. Gerard loseph McMahon (chairman of the Audit Committee), Miss Tam Wai Chu, Maria and Mr, Li Kar
Keung, Caspar. The principal duties of the Audit Committee include, inter alia, the review of the
completeness, accuracy and fairness of the Company’s financial reports and the Group’s internal controls and
risk management systems.

The Audit Committee holds regular meetings and it met three times during the six months ended 30 June
2008.

Guangnan (Holdings) Limited




Supplementary Information (continued)

‘ Compensation Committee
|

L.

The Company established a compensation committee (“Compensation Committee”) in 1999 and its terms of
reference are in line with the CG Code. The Compensation Committee comprises the chairman of the Board,
Mr. Liang Jiang, executive director and general manager, Mr. Tan Yunbiao, and the three independent
non-executive directors, Mr. Gerard Joseph McMahon, Miss Tam Wai Chu, Maria and Mr. Li Kar Keung,
Caspar (chairman of the Compensation Committee). The principal duties of the Compensation Committee
include, inter alia, making recommendations to the Board relating to the Company's policy for directors’ and
senior management’s remuneration, determining the executive directors’ and senior management's
remuneration packages, reviewing and approving their performance-based remuneration and compensation
payable for their loss or termination of offices.

During the six months ended 30 June 2008, two meetings were held by the Compensation Committee to
explore into relevant issues.

Nomination Committee

The Company established a nomination committee ("Nomination Committee”) in 2005 and its terms of
reference are in line with the CG Code. The Nomination Committee comprises the chairman of the Board,
Mr. Liang liang who is also chairman of the Nomination Committee, and the three independent
non-executive directors, Mr. Gerard Joseph McMahon, Miss Tam Wai Chu, Maria and Mr. Li Kar Keung,
Caspar. The principal duties of the Nomination Committee include, inter alia, identifying suitable and
gualified individuals to become board members and making recommendation on appointment and
reappointment of directors.

During the six months ended 30 fune 2008, a meeting was held by the Nomination Committee to explore
into relevant issues.
Review of Interim Results

The Audit Committee has reviewed the unaudited interim financial report and the interim report of the
Group for the six months ended 30 June 2008. In addition, the Company’'s external auditors, KPMG, have
also reviewed the aforesaid unaudited interim financial report.

Purchase, Sale and Redemption of Listed Securities

During the six months ended 30 June 2008, neither the Company nor any of its subsidiaries has purchased,
sold or redeemed any of the Company’s securities listed on the Hong Kong Stock Exchange.
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Disclosure Pursuant to Rule 13.21 of the Listing Rules

On 25 January 2008, a wholly-owned subsidiary of the Company, entered into a facility agreement (“Loan
Agreement”} for a term loan facility in the principal amount of up to HK$480,000,000 with two banks (the
“Lenders”). It is provided in the Loan Agreement that if GDH ceases to maintain (i) a direct or indirect
holding of 50% or more of the voting share capital of the Company, or {ii} an effective management control
over the Company, then the Lender(s) is/are entitled to request immediate repayment of the outstanding
loans and all accrued interest.

Save as disclosed above, the Company does not have other disclosure obligations under Rule 13.21 of the
Listing Rules.

Interim Dividend

The Board has resolved to declare the payment of an interim dividend of HK2.0 cents per share (six months
ended 30 June 2007: HK2.0 cents per share) for the six months ended 30 June 2008, The interim dividend
will be paid on 20 October 2008 to the shareholders whose names appear on the Register of Members on
3 October 2008.

Closure of Register of Members

The Register of Members of the Company will be closed on 2 October 2008 and 3 October 2008. During
these two days, no transfer of shares will be registered. In order to qualify for the interim dividend, ali
transfer documents accompanied by the relevant share certificates must be lodged with the Company's Share
Registrar, Computershare Hong Kong Investor Services Limited, of Rooms 1712-1716, 17th Floor, Hopewell
Centre, 183 Queen’s Road East, Wanchai, Hong Kong not later than 4:30 p.m. on 30 September 2008.

By order of the Board
Liang Jiang

Chairman

Hong Kong, 12 September 2008
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11 # # Secretary

A. {8 A& Individual Secretary
(LR — B BA B  FHHE B ##F Use Continuation Sheet B if more than 1 individual secretary)

10900/

X £

Name in Chinese

RAE R

BRLBEH

Name in English

Cheung

Mo Ching

#% K Surname

#% 5% Other Names

B & A

Previous Names

B
Alias

ook fE 4k
Hong Kong
Residential

Address Apleichau, Hong Kong.
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!

it Qi
E-mail Address
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a TFHRINERSG
Hong Kong ldentity Card Number

b #W MR
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E866296(0)

-

. & AN H {3 # §E Corporate Secretary
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b3 B

Name in Chinese

R HIn
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7 HE st b
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12 3 5 Director
A. @ A FE ¥ Individual Director

1

(ZIEE B SEAFE - F/FHE C & Use Continuation Sheet C if more than 2 individual directors)

D BEHESR

& 14
Capacity

fR R

Name in Chinese

By H

Name in English

GOlGER

Previous Names

il

Alias

£
Residential
Address

T st ak

E-mail Address

V] &%

1Udg00/

& Alternate to

Director Alternate Director
i1
Liang Jiang
% K Surname 4 ¥ Other Names
R51

Flat B, 19/F., Evergreen Tower,
Western Garden, 83 Second Street,
Sai Ying Pun, Hong Kong.

EX 2 Country

B {5 7 B Identification

a FTHRELDINREG
Hong Kong Identity Card Number

b wAER

Overseas Passport

P797058(0)

1A EY 2/2004 ($23T) (2004 &2 2 )
Specification No. 2/2004 (Revision) (Feh. 2004)

% BB F Issuing Country

¥ 5 Number

#HH Page5s




(& Note 19)

* Note 20)

E Note 21)

Note 22)

1 Wi - A - oL

12 F#H H Director @LE contd)

V] sw

Director

2 56
Capacity

[] emms

Alternate Director

1UY00/

£ # Alternate to

hRESE

Name in Chinese

RELAE

BXES

Name in English Tan

Yunbiao

% X, Surname

£ F Other Names

Bl 4
Previous Names
Bl &
Alias
FEat
Residential
Address Room 201, Block E,
No. 1 Cui Ming Street,
Fei Cui Garden, Zhongshan East, The PRC
Guangdong Province.
B % Country
g Eftak
E-mail Address
£ {3 5 BY Identification
a BREAEHE
Hong Kong Identity Card Number R282928(1)
b W®HHBEHR
Overseas Passport - -
% B E % tssuing Country %% EE Number

FHEAERT 212004 (62T} (2004 £ 2 )
Specification No. 2/2004 (Revision) (Feb. 2004)

§1 /S H Pageb




. L TUY00/

12 #E H Director (@@LE contd)

B. & A M #8 ¥ B8 Corporate Director
(I BB EEA FREE  FELLE D §§¢F Use Conlinuation Sheet D if more than 2 corporate directors)

(2% Note 19) 1 84 D Fiig ! D BEWHEE R Alternate to

Capacity Director Alternate Director

hx £l

Name in Chinese -

R B

Name in English -

(& Nrta 23) ih &
Address

% Country

(* Note 21) B F it it
E-mail Address

4> B] B 4t Company Number
(BB TERLTnEA BR)
{Only applicabie to body corporate registered in Hong Kong)

(§f Note 19) 2 B{#%B D i D 1% f 7 I ¥ Alternate to
Capacity Director Alternate Director

Ry

Name in Chinese -

BNHE

Name in English -

(i Note 23) b bt
Address

Bl & Country

H Note 21) BE Mo
E-mail Address

7> & 8 8% Company Number

(R BB TR IEA M)
(Only applicable to body corporate registered in Hong Kong)

# - H Page?
{HEAIERT 2/2004 (#557) (2004 522 A)
Specification No. 2/2004 {Revision) {Feb. 2004)




o L - 1Ugoo/ J

12 3 ¥ Director (#tE contd)

C. f# & 71 B Reserve Director
(HBARARE B ANMBRBREBEIREE-FEHNHIALE  Only applicable to a private

company with only one member who is also the sole director of the company)

th 3 & H

Name in Chinese -

BRES

Name in English -

% & Surname £ 5 Other Names

Al AH & & I

Previous Names

5 &

Alias -

i Note 20) & 4t .
Residential
Address

Ed ZF Country

£ Note 21) 2 B #h 4
E-mail Address

 Note 22) £ {3 & 88 ldentification

a HFREHAWRSE
Hong Kong Identity Card Number

b ¥4 H |

Qverseas Passport

&= 5 R F Issuing Country &% % Number

$£/NH Page 8

HEEREESY 2/2004 ($557) (2004 £ 2 H)
Spedification No. 272004 (Revision) {Feb. 2004)




(5 Note 24)

PR mr T 7 | 108606/

13 & 5C it Registers
NEHETIHSEMAME (N FEFEERS SHNEEHERAN)

Address where the following registers of the company are kept {if not kept at the Registered Office in Section 5)
B EC fit Register #h it Address

° f;"j‘ifi?“mmbe,s 46th Floor, Hopewell Centre, 183 Queen’s Road

East, Wanchai, Hong Kong.

b MEERFAZTLM
(40758955
Register of Debenture
Holders (if any)

M BERREXNREMEENGTTEEBRB N

Period Covered by Accounts Submitted with this Form
(#.A 2 T7 B FRERIE I A private company need nol complete this section)

01 01 2006 = 31 12 2006 |

To

H DD A MM FEYYYY ) H oD H MM FEYYYY

15 50 E Certificate

(ML IBE ST AL « JOTE - BHEHE )
{This Certificate should only be completed in respect of a private company.  if not applicable, please delste.)

FRPEXEE BEIH A- HEHB- REHEC R R#E D-
This Return includes 0 Continuation Sheet(s) A, 0 Continuation Sheet(s) B, 8
Continuation Sheet(s) C and 0 Continuation Sheet(s) D,

(\&“\\PQ
%W Signed © Ny 6

\\-d/
# % Name . Cheung Mo Ching 8 # Date - 13 / 07 / 2007
#yi-Director /# # Secretary * ADD / HMM / fEYYYY

BT EEE  Delete whichever does not apply

B NAH Page9
HEHAHEE S 2/2004 (§22T) (2004 3£ 2 H)
Specification No. 2/2004 (Revision) (Feb. 2004)




(3t Note 19}

F Note 20)

: Note 21)

E Note 22}

rorm F A\

Z tH # 32 A # Date of Return

07 06

2007

B DD

B MM

EYYYY

2 8 8 %% Company Number

109667

BAFHIFS (5 12A 1H)  Details of Individual Director (Section 12A)

&
Capacity

hXEL

Name in Chinese

Rkt

Name in English

B H & &

Previous Names

e

Alias

{E 4k

Residential
Address

B 5 44l
E-mail Address

5 {3 &8 B8 |dentification

a BEELHBRD
Hong Kong Identity Card Number

b WA EM

Overseas Passport

ﬁEI

[] gmEs

£ & Alternate to

Director Alternate Director
e
Tsang Hon Nam
& . Surname # ¥ Other Names

Hong Kong.

Flat D, 6/F., Block 1, Ho Fai Garden,
218-224 Sai Lau Kok Road,
Tsuen Wan, N.T.,

% Country

C608020(9)

HETIIE L 2/2004 (£3ET) (2004 £ 2 A)
Specification No. 2/2004 {Revision) (Feb, 2004)

W B B & Issuing Country

B & Number




MNote 19)

Note 20)

fote 21)

lote 22)

<15

Form A R 1

Z 1 % A HE Date of Return
07 06 2007
B DD B MM £ YYYY

FEATEHEEN (5 12A H)

B =

o LUHLLIHIUAIDL vliccl )

4 & #5 3¢ Company Number

109667

&
Capacity

ﬁ%‘i

Details of Individual Director (Section 12A)

[ ewans

Director

Alternate Director

{8 Altermnale to

HI A

Name in Chinese

EXES

Name in English

Zhao

Leili

% B Sumame

4 F Other Names

GIRER <

Previous Names

Bl 4
Alias

& 3k

Residential
Address

Flat A, 11/F., Wing Yu Building,
31-33 Bonham Strand West,
Sheung Wan, Hong Kong.

# Country

g R chiiR

E-mail Address

& {4} B HY Identification
a HHESHDERE

Heng Kong Identity Card Number

b HIER

Overseas Passpon

FREA RS 272004 (1337) (2004 2 )
Specification No, 2/2004 (Revision) (Feb. 2004)

R110366(A)

% 3 B % Issuing Country

B Number




Jote 19)

ote 20}

te 21)

e 22)

£

fom AR

Z & % % H 1§ Date of Return

07 06 2007

g DD A MM FYYYY
BATHEE (2 124 78)
4 1 3 [] mwmes
Capacity Director
Saloa i
Name in Chinese
g
Name in English Luo

% K Surname

CIRiER <]

Previous Names

Al

Alias

tea
Residential
Address

2 at
E-mail Address

B {7 58 5 Identification

a HHESOENE
Hong Kong Identity Card Number
N

b B ER

Overseas Passport

(M H C Continuation Sheet C)

4 7@ # % Company Number

109667

Detaits of Individual Director {Section 12A)

Alternate Director

£ & Alternate to

BER

3

Fanyu

£ ¥ Other Names

Flat D, 17/F., Tai Yuen Court,
38 Tai Yuen Street,
Wanchai, Hong Kong.

B & Country

K589564(2)

1RTIREY 2/2004 (JEAT) (2004 £ 2 B)
Specification No. 2/2004 (Revision) (Feb. 2004)

% & B &% lssuing Country %% B Number




Note 19)

Note 20)

Jote 21)

dote 22)

fom AR

Z B # & A #7 Date of Return

07 06 2007

gbo B Mm FEYYYY

HATEHEERE (B 12A H)

N RN Y WOTTINIUalivnl oriect )

2 & % Company Number

109667

Details of Individual Director (Section 12A)

&6 g

Capacity Director

D BEHEEW

Alternate Director

& Alternate to

th 3 i

Name in Chinese

RS

Name in English

Decai

% K Sumame

4 F Other Names

Hi % A

Previous Names

Bl &
Altas

£ 4t

Residential
Address

No. 30 Mei Hua Cun,
Zhongshan Yi Lu, Yuexiu District,
Guangzhou

The PRC

] % Country

BEmat

E-mail Address

5 {3 53 95 Identification

a FHESOHBREG
Hong Kong ldentity Card Number

b wHER

QOverseas Passport

{HERIRYY 2/2004 (#57T) (2004 £ 2 A)
Specification No. 2/2004 (Revision) (Feb. 2004)

R189041(6)

% 5% 8 & |ssuing Country

B% B Number




Jote 19)

e 20)

te 21)

e 22)

Form

X 183 % H #1 Date of Return

FEH “  Lonunuaiion oneet L)

4» 7 #8 %% Company Number

07 06

2007

109667

H DD A MM

BAFEFME (£ 12A 1FH)

F YYYY

Details of Individual Director (Section 12A)

&2
Capacity

R

Name in Chinese

BRHEH

Name in English

R R &%

Previous Names

Bl 4
Alias

i 4k

Residential
Address

2 it it
E-mail Address

5 3 52 88 Identification

e BHRSOBUNS
Hong Kong Identity Card Number

b Hs

Overseas Passporl

D = EwE £ # Allernate to

Alternate Director

ﬁzs:

Director

UK

Hou Zhuobing

% [ Surname £ F Other Names

Flat 2, 11/F., Manhattan Avenue,
255 Queen’s Road Central,
Hong Kong

% Country

K684233(A)

% B B F |ssuing Country

TEHERERYY 2/2004 (F557) (2004 S 2 B)
Specification No. 2/2004 (Revision) (Feb. 2004)

% & Number




: Note 19)

Note 20)

Note 21)

Note 22)

2 AR1

# B # % { #7 Date of Return

o7 06

2007

H DD A MM

BAFTHEZEE (F 12A )

FEYYYY

(8 EH C Continuation Sheet C)

4+ A) #2 4t Company Number

109667

Details of Individual Director (Section 12A)

=gl
Capacity

th 3 P

Name in Chinese

g

Name in English

IR <

Previous Names

B %

Alias

F4k
Residential
Address

BH b
E-mail Address

£ 45 55 85 Identification

a HESHENDS
Hong Kong Identity Card Number

b ¥4 W

Overseas Passport

HE D BT & Alternate to
Director Alternate Director
McMahon Gerard Joseph
P & Sumame %, 5% Other Names

37 Paterson Street,
Causeway Bay,
Hong Kong.

Apartment 2, Block C, 7/F.,

# Country

XD291901(5)

% BB F Issuing Country

PR 2/2004 (#55T) (2004 £ 2 F)
Specification No. 2/2004 (Revision) {Feb. 2004)

B B Number




12X 18 AR 1 Vi = v LOnUundaliun otlcel Wy

Form

# 1 3 %2 B #) Date of Return 4 7] #§ 3t Company Number
07 06 2007 109667
B DD B MM £ YYYY

BAFHIER (5 12A TH) Details of Individual Director {Section 12A)

Jote 19) 55 W D BHEE & Alternate to
Capacity Director Alternate Director

127 bR a
Name in Chinese =) %.Ek

ey X ! ] _
Name in English Tam Wai Chu, Maria

# B Surname 4, % Other Names

B B % $ [

Previous Names v -

il

Alias -

e 20) =
Residential
Address

3rd Floor, 52A, Macdonnell Road, .
Hong Kong.

# Country

le 21) B & -
E-maiil Address -

e 22) £ {3 38 4 Identification

2 BFROIDBNG
Hong Kong Identity Card Number A4641 18(6)

b R

Overseas Passport - -

& 5 B 57 lssuing Country B B Number

JEYHIRYY 2/2004 (38]) 2004522 B)
Specification No. 2/2004 (Revision) {Feb. 2004)




_Note 19)

Note 20)

Note 21)

Yote 22)

a9

Form AR1

Z 14 % B #] Date of Return
07 06 2007
H DD A MM FYYYY

BAZEHER (F 12A H)

Vi == ™

I DTS )

4> ) # & Company Number

109667

Details of Individual Director (Section 12A)

&1 BH

Capacity

Director

[ rmE®

Alternate Director

£ & Allternate to

th 3§ 4

Name in Chinese

FRME

BXES

Name in English

Li

Kar Keung

% K Surname

% F Other Names

B AES

Previous Names

il
Alias

£ 4at

Residential
Address

Flat 4B, Block 8, Cavendish
Heights, 33 Perkins Road,
Jardine Lookout, Hong Kong.

B & Country

T 5 Hh gt
E-mail Address

& {9 38 89 ldentification

a HHRIDEND
Hong Kong Identity Card Number

b s W

Overseas Passport

{REAIGEE 2/2004 (#£5]) (2004 £ 2 H)
Specification No. 2/2004 (Revision) (Feb. 2004)

E516940(6)

¥ T B & Issuing Country

i @8 NMumber




R ]

LEAOTIIONT 14020 142
D Subwizzion Ho/Seq Ho, 2TEETIT o3
| IR o 109447

=
=
]
=
L]
ot

. Qoo | 4 A
L BROTo60T b
Conn €29



GUANGNAN (HOLDINGS) LI

Ab@ERDER . i

Certified True Copy
Guangnar‘a‘(Holdings) Limited

NS

Chcui'lg Mo Ching
Secretary




(7 Note 7)

{3 Note 8)

(&f Note 3)

ATEHEMmR (D FHEBIEE 45(1)48)

Companies Registry {Companies Ordinance s. 45(1))

BEH I Important Notes

* HEAAHSHM (AXREAM) -
ARG RKIIE -

® Please read the accompanying notes before completing this form.
Please print in black ink.

1 A8 4§ Company Name

Form SC 1

/% 81 52 8t Company Number

109667

Guangnan (Holdings) Limited
Erm (EHE) BRAF

2 SR {3/ B #3555k H # Date or Period during which Shares were Allotted
H From = To
15 06 | 2007 15 06 |[2007
B DD B MM & YYYY B DD B MM 4 YYYY .,

3 AEAXREE{n 4 BBy #8 2 8 Totals of this Allotment

;

/
7

T ol
Currency Amount
EBEEHMOAEE
Total Nominal Amount Paid and Payable H K$ 1 60,000
EA R ESN R EAE [555A(a) + 5B(a))H]
Total Premium Amount Paid and Payable [Sections 5A(a) + 5B(a)] H K$ 346,240
4 ARERIBEEEH R - RROEHRK  ANRG R
HME(BEARSRETRERE) RN Amount
Cumutative 'I_'otai of Paid-up _Share Caplt‘al of th.e H K$ 451,951 642.95
Company since Incorporation (Including this
Allotment but Excluding Premium)
Your Receipt
ECompanies Registry
T OHLK.
mEAW Presentor’s Reference Ef
Lk # D6/07/2007 16:15:54
¥ 4 Name: Guangnan (Holdings) Limited Submission Ho.: '2350_636134’ 1
CR HO.: 0109667
4t Address: 22/F ., Tesbury Centre Sh, Form.: 8C1
No. 24-32 Queen’s Road East niaiint et
Hong Kong Revenue Code fmou 't (HKD)
08 r_;\ o~ $347 oD
------- i C"—-L.) 2-5 o
BE Tel RE Fax Recei pt .L!c- ﬂethad f!lm nt(HKD)
_________________ LTSI & AT
; . - TREITLOY
WHEM S E-mail Address: 35?350031957 oot 0 garo
Bt B% Reference: Tote paid TR 547,00
fEERIRRR 2/2004 ({5KT) (2004 £ 2 F) PPN PR
Specification No. 2/2004 (Revision) (Feb. 2004)




5 ARIHHEEEE Details of this Allotment

A B & RSB Shares Allotted for Cash

5B RY SHREE R KPR FrNaf EBERE#E

Ria ;1378 4= £ BT (BREM) AR oY & AR

Ciass of Number | Nominal Value Amount Paid and Premium on | Total Premium Paid

Shares of Shares |of Each Share| Payable on Each Share Each Share and Payable

Allotted (Including Premium})
B | BE @
Paid Payable
%’gg}:g 320000 | HK$0.50 |HK$1.582| - HK$1.082 | HK$346,240
))
ENotesy B. JEB & FATH 4B K1) Shares Allotted otherwise than in Cash
FHERIEER
oY 2 EEERE FHEYUBHE |HRFCHEEH
1% {2 B Bl BB FHENEE (RIEBRHE) ik B | AT
Class of Number Nominal Value Amount Treated as Premium on Total Premium
Shares of Shares |of Each Share Paid and Payable on Each Share Treated as Paid
Allotted Each Share and Payable
{including Premium}
B8N R £ @)
Paid Payable
N/A
)
(Bt Note 10) 4+ g £t (B) I & 17 9 (C H
Consideration for which the Shares in (B) have been Allotted
N/A
B _H Page2

HHEE QBT 2/2004 (K:ET) (2004 522 A)
Specification No. 2/2004 {Revision) {Feb, 2004}




//’ IR RED! g T

1 W
6 4 EC R4 & 19 {H Details of Allottee(s)
LEEFRHHENME
No. of Shares Aliotted by Class
na/4m ik A Class 5B Class
Name Address
Ordinary
Cheung Mo Ching Flat B, 33/F., 200.000
PEELE Tow_er 13A, South Horizons, '
Apleichau, Hong Kong
Luk Wing Yan Room B, 16/F, Tower 9, 120,000
Reskpy Laguna Verde, Hung Hom, :
Kowloon, Hong Kong
- '))
'!') i
EWBRBIEOBE
Total Shares Allotted by Class | 320,000
" 4
% 2 Signed NO
& Name

heung Mo Ching

—#aDirector,/# 1§ Secretary *

*repyt rm A& Delels whichever does not apply

#393485Y 202004 (K357 {2004 £F 2 A)
Specification No. 2/2004 (Reviston) (Feb. 2004)

A g Date ;

15_/ 06 / 2007

BEDD /7 AMM 7 & YYYY

i = H Page3




(3F Note 7)

(2t Note 8)

(ENote3) 2% A MR F Presentor's Reference

u SRR I Wl FRUITWREFFWE W
L HERER (A FHEFISE 45(116R)
Companies Registry {Companies Ordinance s. 45(1))
HEEBE Important Notes

o MBpimEM (RRAH) -
MARABKTIEA-

® Please read the accompanying notes before completing this form.
Please print in black ink.

1 /2748 Company Name

1%

Form

SC1

4 7 # 4t Company Number

109667

Guangnan (Holdings) Limited
B (£E) BRAH

2 AREBEE R %K A 3 Date or Period during which Shares were Allotted

g From ETe
18 09 | 2007 18 09 | 2007
H DD B MM £ YYYY B DD A MM £ YYYY
3 AR 458 B Totals of this Allotment
HWEL |
Currency Amount

EMEEMNAEHR
Total Nominal Amount Paid and Payable'

ESEESCBHEAE [B5A(a) + 5B(a)A]
Total Premium Amount Paid and Payable [Sections 5A(a) + 5B(a)]

4 AFHERURSEEERAEH  RENESHEXK
BREBEBEAXSEEFLERHE)
Cumulative Total of Paid-up Share Capital of the
Company since Incorporation (Including this
Allotment but Excluding Premium)

HK$ | 749,999.55

HK$ | 1,623,000.45

AR

Amount

BWEA

Currency

HKS$ |452,701,642.50

¥ 4 Name: Guangnan (Holdings) Limited

14k Address: 22/F., Tesbury Centre

No. 24-32 Queen's Road East
Hong Kong

gBEE Tel ME Fax
| ER#E 4k E-mail Address:
gt Reference;

{REILESY 2/2004 (1587) (2004 £ 2 H)
Specification No. 2/2004 (Revision) (Feb, 2004)

B A# For Official Use

_
————

Your Receipt
Coapanies Registry
H.K.

11/10/2007 (0:13:04

Sutnission Mo.: 23197461 TH
CR ND.: 109667
Sh. Form.s: SC1
Revanug Code Amount(HKD)
?? _______ %1,624.00
Receipt No. Method Amount(HKD )
312310103812 Chy -;;:;;;‘El;
Total Paig k3 ,624;

bl a—— ———



5 A4S E M EE Details of this Allotment
A B& A4 EAE#H Shares Allotted for Cash

1 N w S ]

BAEN ERCHBEEEORE | FAVER E#EE&

B 43 8 B BiaEE A7 AR T {H (BIEEHE) BH £ 18 (R AT
Class of Number |Nominal Value Amount Paid and Premium on |Total Premium Paid and
Shares of Shares |of Each Share| Payable on Each Share | Each Share Payable

Allotted (Including Premium)
B | B&N @
Paid Payable
Ordinary 1 HK$0.5 |HK$1.582 - HK$1.532 HK$1.532
Ordinary | 1,499,999 HK$0.56 |HK$1.582 - HK$1.082 | HK$1,622,998.918

@Note®) B. JERSZ(THID KR Shares Allotted otherwise than in Cash
FRERECH
MoEH ' B EERIEH ARGNBHE (BERFCEKER
B {3 BB Ba e A R0 T e (BEER) g ] BB W ARE
Class of Number Nominal Value Amount Treated as Premium on Total Premium
Shares of Shares |of Each Share Paid and Payable on Each Share Treated as Paid
Allotted Each Share and Payable
(Including Premium)
BN | Eed @)
Paid Payable
(2 Note 10} SR ERB)HEEODNRHE
Consideration for which the Shares in (B) have been Allotted
8~ H Page?2
15, 2/2004 {(£X17) (2004 £ 2 )

Specification No. 2/2004 (Revision) (Feb. 2004)




S | LI A |

6 FEOEKMDENET Details of Allottee(s)

Z2EFBGIRME
No. of Shares Allotted by Class
P Mo ik A Class I Class
Name Address
Ordinary
Xiao Zeguang 22/F ., Tesbury Centre, No. 24-32 1.500.000
AN Queen’s Road East, Hong Kong =
EENBEDSEORERE

Total Shares Allotted by Class| 1,500,000

C /
% & Signed : W'}O
# 4 Name Cheung Mo Ching B # Date : 08 / 10 / 2007
—#F-#Director /# & Secretary * GDD 7 BMM [/  &FYYYY

YL TS Delete whichever does not apply

B =H Page3

I HERE 22004 (130]) (2004 F£. 2 )
Specification No, 2/2004 (Revision) (Feb. 2004)




GEN 7}

& Note 8)

& Note 9)

B Now. Q)

B Note 11)

H Note 5)

aW A REN T ARRET A ER A T RETEEE T e T O § e T AR T e W e W e R W R e R W

hjhﬂ Vﬂﬂ B (Appomtment/ Cessatlon)

Companles Registry (I FHRISE 158(4) B 4A) #)
{Companies Ordinance s. 158(4) & (4A})) Form D2 A

HEERIE Important Notes

* NMRAIFSHE (REHAHL) - 2 H # 4 Company Number
HAHEGBATE
® Please read the accompanying notes before completing this form. 1 09667

Please print in black ink.
1 A E 47 Company Name

Guangnan (Holdings) Limited
Er (RH) JRAF

2 W dii# 1§ Details of Change

A BEEWE .  EHKE Particulars of Secretary,/Director Ceasing to Act
(T BEE - RS TE PYEHEA B Use Continuation Sheet A if more than 1 secrelary,~director is invoived).

BEEMZRBA v BF Pleass lick the relevant hox(es)

2/ D 7.3 EHR D BREE £ & Alternate to

Capacity Secretary Director Alternate Director

fEABE /# EAK L Name of Individua! Secretary,” Director

HEY Dong Decai

& 3 % 4 Name in Chinese A ¥ K Surname in English ¥ x4 F Other Names in English

ﬁeﬁt%cﬂftion R 1 8 904 1 (6) i

% 5 {7 W E HK Identity Card Number ¥ 1 3 03 Bt B Overseas Passport Number
B OR

EAEBRE HENPARRLLE
Chinese and English Names of Corporate Secretary /Director

WE £ R B 3 I ) [] =t

Reason for Cessation Resignation,~ Others Deceased

BiEEH

Date of Cessation 1 2 1 1 2007
B oD A MM £ YYYY

RAGLRBEES  RARSERCINE ETRMBELDY [] £ Yes
RERH /EERU

Pleage indicate whether the Director,~Alternate Director ceasing to act will & No
continue to hold office as Alternate Director,/Director in the Company after

the date of cessation

2% A BEH Presentor's Reference B 40 1% 13 4 i@ For Official Use
% & Name: Guangnan {Holdings) Limited
M it Address: 22/F., Tesbury Centre, a P
No. 24-32 Queen’s Road East, AR RECEIED
Hong Kong 16 NOV 7007
. . ! s 3 \J.
o EE Tel: 2828 3938 M H Fax: 25839288 Dmumcn:xﬁ;ﬂ:g’&; " Section

] & # 4 E-mail Address:
1 8% Reference:

{HERIGRY 1/2004 (2004 45 2 A)
Spacification No. 1/2004 (Feb. 2004)




v e e | 109667

2 TE ¥ Y Details of Change (®EE contd)

B. FTMM@ARE /KBTI Particulars of Individual Secretary, /Director Appointed

(EEER—SEARE Y - H/5/#E B D
(Use Continuation Sheet B if more than 1 individual secretary.~director is appointed)

REEH AN v BF  Please tick the relevant box(es}

(¥ Note 12) 514 |:| Be D HE D BRED 8 Allernate to
Capacity Secretary Director Alternate Director

a4
Name in Chinese N/A

g

Name in English

¥ K& Surmame # E Other Names

iR <=

Previous Names

3
Alias

(H: Note 13) & 4
Residential
Address

B 2 Country

(& Note 14) B 8 uk
E-mail Address

(I Note 15) 5 {7 # 89 Identification

a THRIHEBNG
Hong Kong Identity Card Number

b ®WAME
Overseas Passport
& 5 B % |ssuing Country &% # Number
% { A ¥ Date of Appointment
H DD B MM £ YYYY

(& Note 16) ML REEFEEALRABER REAFACHERESR HH D £ Yes
Please indicate whether the Director,/ Alternate Director whose appointment is
reported above is already an existing Alternate Director,~ Director in the Company at D % No
the time of the above appointment

#H ZH Page2
$3HRIGNE 172004 (2004 &£ 2 H)
Specification No. 1/2004 (Feb. 2004)



(E%: Note 17)

(2 Note 18)

(3% Note 19)

(3% Note 19)

(BEH  20)
(& Note 21)
HN 22

e ! 109667

2 FE i fH Details of Change (#itHE contd)

C. BECHEABREE, = HKE Particulars of Corporate Secretary.”Director Appointed

(OETEE—LEABREE B  FFRE C A
(Use Continuation Sheet C if more than 1 corporale secretary.~director is appointaed)

BEEWTHEAN ~ 8 Please lick the relevant box(es)

gty [ | we® [l28 [ eexs RE Alternate to

Capacity Secrefary Director Alternate Director

h X &R

Name in Chinese N/A

RXABB
Name in English

i Bl
Address

% Country

3 ut

E-mail Address

4 T i B Company Number

(FLEGFEERLTIEA BR)
{Only applicable to body corporate registered in Hong Kong)

Z {£ H #8 Date of Appointment

H DD H MM F£YYYY

MRS REEREES LRARER  ECAFECNREER /EH [:l £ Yes

Please indicate whether the Director / Alternate Director whose appointment is
reported above is already an existing Alternate Director,/Director in the Company at I:I & No
the time of the above appointment

AENBRIE BRMHEA- BRHEHE R BREC-
This Notification includes 0 Continuation Sheet(s) A, 0 Continuation Sheet{s} B and

0 Continuation Sheet(s) C.

A
%2 Signed W\V’D
_ NOV 2007
%4 Name . Cheung Mo Ching H # Date . 18
- E - Direstor /T & Secretary * ADD / BMM 1 FEYYYY

*BLE TR AE  Delete whichever does not apply

B = H Page 3
ST 1/2004 (2004 & 2 F)
Specification No, 1/2004 (Feb. 2004)



(ZE Note 7)

(2 Note 8)

(FNoted) |3 AWK H Presentor's Reference

A

TAWr il il Wi FuifViiilwiiew

(D THRBYE 45(1)fK)
HENIE Important Notes

* MBUIWSHM (ARAH) -
RARGBKFIEA -

& Please read the accompanying notes before completing this form.

=%

Form

SC1

> ¥ £ 3t Company Number

109667

Please print in black ink.

1 /2847 Company Name

Guangnan (Holdings) Limited
&R (5RE) BRAF

2 SR8 H K B 8 Date or Period during which Shares were Allotted
B From ZTo
15 11 | 2007 15 11 | 2007
B OD A MM £ YYYY g DD B MM £ YYYY
3 R By 5 EC B9 M Bk % Totals of this Allotment
RWEM Fog
Currency Amount
EEREBNMAEHE
Total Nominal Amount Paid and Payable’ H K$ 1 00, 000
EREBHNBRERMAE [BS5A(a) + 5B(a)H]
Total Premium Amount Paid and Payaaable [Secliaons 5A{a) + 58(a)] H K$ 232 ' 000
4 ATERUBEEEDEY  RWODMER  KBRG 4
HEEEFRARET LERR) Chnency Amount
Cumulative Total of Paid-up Share Capital of the H K$ 452 801.642.50

Company since Incorporation (Including this
Allotment but Excluding Premium)

| Your Reteipt

B4 Name:

¥ ik Address: 22/F., Tesbury Centre
No. 24-32 Queen's Road East
Heng Kong

Guangnan (Holdings) Limited

BEE Tel
2§ # bk E-mail Address:
Wi Reference:

M E Fax

1EEREA%Y 2/2004 (#5A7) (2004 £ 2 H)
Specification No. 272004 (Revision) (Feb. 2004)

R B

Companies Registry

HIKI

| 2671172007 11:22:56
Subpission No.: 228076080/1
TR RO, : 0109667
, Sh. Form.: SC1
'Rewenue Code Amount(HKD)
08 $232.00
‘Receipt No. HMethod anount(HKD)
[ e Mt m St ————— o " o o 2
‘287780105543 Chq §232.00
"Total Paid $232.00




(E¥ Note 9)

(& Note 10)

5§ XX OOEMEETE Details of this Allotment

A B& YR E R {3 Shares Allotted for Cash

B.

VIV O/J

WS FROCAE B RE FRYBHE ERRE#
B % Al BB E & X0 E 4 (BERH) g} B/ EANER
Class of Number | Nominal Value Amount Paid and Premium on | Total Premium Paid
Shares of Shares |of Each Share| Payable on Each Share Each Share and Payable
Allotted {Including Premium)
E&f | BEA @
Paid Payable
Ordinary
200,000 | HK$0.50 | HK$1.66 - HK$1.16 HK$232,000
Shares
JER & ¥ 1895 Bd B {3 Shares Allotted otherwise than in Cash
SREREDHK
Ei-Yal ol ) . & B FEVEE |HRFEEREH
i gnsg bl B E | FROEME (EERE) B SR Pk
Class of Number Nominal Value Amount Treated as Premium on Total Premium
Shares of Shares |of Each Share Paid and Payable on Each Share Treated as Paid
Adlotted Each Share and Payable
{Including Premium)
B | e @
Paid Payable
N/A
53 B Lt (BYE B (0 B9 R B
Consideration for which the Shares in (B) have been Allotted
N/A
8 —H Page2

155 13T 272004 (5T) (2004 4 2 H)
Specification No. 2/2004 (Revision) (Feb. 2004)



| 1 W W W

L
6 M4 EH{DENEEM Details of Allottee(s)
E£HAEGAEOBME
No. of Shares Allotted by Class
i He gk
Name Address B3I Class BA Class
Ordinary
Tam Wai Chu, Maria Room 23086, Jardine House,
SR 1 Connaught Place, 200,000
Central, Hong Kong
EEIBEIENEN
Total Shares Allotted by Class{ 200,000
Q f
% 8 Signed : v )
# % Name . eung Mo Ching B4 Date. 26 / 11 / 2007
—f-#Oirector /#% & Secretary *

DD + AMM [ £YYYY
“IHETEAE Delete whichaver does not apply

¥ = H Page?d
$AE RSN 272004 (£50T) (2004 £ 2 1)
Specification No. 2/12004 {Revision) (Feb. 2004)




&t Note 7)

EE Note 8)

H Note 9)

HENC D)

E Note 11)

& Note 5)

AT BB (Appointment,Cessation)

Companies Registry (D EIERGISE 158(4) K (4A) 1R)
{Companies Ordinance s. 158(4}) & (4A)) Form D 2 A

HEHIF Imgoﬂaqt Notes

o HMRAMBH (RAFRHA) - 7 5 # % Company Number
HRAEGBKIED
® Please read the accompanying notes before completing this form. 1 09667

Please print in black ink.
1 22547 Company Name

Guangnan (Holdings) Limited
Erm (£E) ARAT

2 F it Details of Change

A BESHE /E B R Particulars of Secretary ~Director Ceasing to Act
(I RER—BRE  HH  FFHME A 8% Use Continuation Sheet A if more than 1 secretary,~diractor is invoived).

AR v 8 Please tick the relevant box(es)

g9 [(we [|#® [| GRES fOF Alternate to

Capacity Secretary Director Alternate Director

8 A& / I BB &Y #& % Name of Individual Secretary / Director

N/A

B i 4 Name in Chinese 37 % [ Surname in English ¥ & F Other Namaes in English

- gy g

Identification

FH# 5 DM E HK Identity Card Number G 1 5 fE &t 8 Overseas Passport Number
& OR

EARBBY HENPIXRELLB

Chinese and English Names of Corporate Secretary,/Director

R £ R B [ mms R [] =t
Reason for Cessation Resignation / Others Deceased
e

Date of Cessation

A 0D B MM F£YYYY

Sﬁmﬁﬂtmﬁﬁ&ﬁlﬁ/ﬁﬁﬁﬁﬁﬁﬁﬁﬁﬂﬁ EERMARBRELAN D £ Yes

BRHEEE /HEMRA
Please indicate whether the Director,/Alternate Director ceasing to act will D % No

continue to hold office as Alternate Director./Director m the Company after
the date of cessation

B ¥ A BHFE B Presentor's Reference B4 3 5 X # For Official Use
T —————, oy s g,
& # Name: Guangnan (Holdings) Limited @'“:; Ty

"&»‘ Jﬂ'l ':]'--tf-w-t--—-‘.‘.l_...j £
#h 4k Address: 22/F., Tesbury Cenire, !
No. 24-32 Queen’s Road East, ‘ 17 iAy 2508 i

Hong Kong X o e
’ n‘ Shre 5o+ N "'—3 . . <
8 §% Tel: 2828 3938 {8 K Fax: 25839288 B A

@ & ik 8k E-mail Address:
& &7 Reference:

NG %Y 1/2004 (2004 £ 2 B)
Specification No. 172004 (Feb. 2004)




M Note 12)

H: Note 13)

‘H: Note 14)

'H: Note 15)

H: Note 16)

Form

N . | 1U900/

2 FE i 1E Details of Change @LE contd)
B. 2 MWHE ARSE /¥ B BWHE Particulars of Individual Secretary,/Director Appointed

(OB FER—HEARE - HE  FEEE B 1#H)
{Use Continuation Sheet B if mora than 1 individual secretary.~director is appointed)

BEEMZRAI v B Please tick the relevant box(es)

& D e i D BEHEEE £ % Alternate to
Capacity Secretary Director Alternate Director

z:a?n{eﬁin%hinese ijl- jj

BHEA . .
Name in English Li Li

¥ K Surname £ % Other Names

MAE S NIL

Previous Names

g . .
Alias Li Ya Ping Z51 4~

ffeﬁfdenﬁal Room 602, Fu Jing Hua Yuan,
Address 12 Guanghe Road, PRC
| Tianhe District, Guangzhou,

Guangdong Province

# Country

2 5 it it

E-mail Address N/ A

& {3 & 83 Identification

a BTHESIOEUWEE
Hong Kong Identity Card Number N/A

° ?vﬁs%aiﬁPasspon N/ A N/ A '

% ¥ B % Issuing Country % B Number

07 01 2008

B DD B MM EYYYY

% £ B ¥ Date of Appointment

PLAERP /RABPERBLRAZER RTAVRENRAKE /EF [ | R Yes
Please indicate whether the Director ~Alternate Director whose appointment is

reported above is already an existing Alternate Director,”Director in the Company at & No
the time of the above appointment

B -~ H Page2

{EEHREY 1/2004 (2004 ££ 2 H)
Specification No. 1/2004 (Feb. 2004)



U T 4 | TUJ00/

2 T i 1g Details of Change @HLH contd)

HNote17) C. WE LM ABBME, /& B R E Particulars of Corporate Secretary, /Director Appointed

&t Note 18)

B Note 18)

2% Note 19)

HEN 0

H: Note 21)

BN 2)

(WBLEE—SEANBREE TH  [FFRE C 2%

{Use Continuation Sheet C if more than 1 corporate secretary ~director is appointed)

TREEEMZAy v B Please tick the relevant box(es)
2% D B D HHE D g (8 &8 Alternate to

Capacity Secretary Director Alternate Director

th X RKTHE
Name in Chinese N/A

EXLM

Name in English

b 4tk
Address

Bl & Country

T E A ;

E-mail Address

/A Hl iR %t Company Number

(R AR TS SEA TR)
{Only appiicable to body corporate registered in Hong Kong)

% {f 8 # Date of Appointment

B DD A MM FYYYY

BLEES RREREHBLRAZER  BEEAABNEHNERER IH D B2 Yes
Please indicate whether the Director / Alternate Director whose appointment is

reported above is already an existing Alternate Director,/Director in the Company at D & No
the time of the above appointment

FENEEE BHEE A BRBRAEAB X FERHEC:
This Notification includes 0 Continuation Sheet(s) A, 0 Continuation Sheet(s) B and
0 Continuation Sheet(s} C.
N\
%= Signed N\\I‘%
#% % Name Cheung Mo Ching By Date. 17 / 01 / 2008
I -Director /T4 Secretary * BDD / AMM |/ fEYYYY

*ER 2 FE# Delste whichever does not apply

H=H Page3
REEIIRY 172004 (2004 £ 2 F)
Specification No. 1/2004 (Feb. 2004)




Consent to Act as I

4y F OB it B Director or Alternate Director
Companies Registry (ATIEBIES 158(5)4F) '
C ies Ordi . 158(5
(Companies Crdinance s (5)) Form D3

HEXYE Important Note
® FWRHRABKFIED - 4> H {§ 4t Company Number

Piease print in bfack ink, 1 O 9 6 67

7\ ] 4 8 Company Name

Guangnan (Holdings) Limited
B (£H) BRAH

= A =2y HEHE LR DS E

[, Li Li consentto act asthe abovecompany's
(FAEEHES Please state full name)

1

BEEMNTHRAL ~ 8T Please tick the refevant box(es)

Vigs .

Director

D BRER £ & Alternate to

Alternate Director

(R ACETEL E M & 50 & [ Please state full name of the principal director)

£$BWBEBHWB 07 01 2008’BEEE%$AEEﬁ+Aﬁ°

with effect from , and confirm that | have attained the age of 18 years.
B 0D B MM £YYYY
% F Signed : )
B #3 Date 07 /01/2008

BoD / BMM [ EFEYYYY

# % A M & B Presentor's Reference B iR B & § For Official Use

£ 4 Name: Guangnan (Holdings) Limited

———— e

E(" T s s
#b ki Address: 22/F., Tesbury Centre, e i RECERED l
No. 24-32 Queen's Road East Ay . |
Hong Kong 17 JAY 2008 {
D AR
Gewment Manag,..ment Scetinn ’
285 Tel: 2828 3938 8 EH Fax: 25839288

2 & b 4 E-mail Address:
1 &% Reference:

{5ERIEGY 22004 (£53T) (2004 ££ 2 )
Specification No, 2/2004 (Revislon) (Feb. 2004}




BN T

(#+ Note 8)

(X Note 9)

(B Note 10)

(I Note 11}

{&f Note 5)

PTOHEHAXANEFIUANLEAHE A 7 Ak T
Notification of Change of Secretary and Director
(Appointment /Cessation)

NEHEMR
Compantes Registry (A THEBIH 158(4) R (4A) ) 7= D 2
(Companies Ordinance 5. 158(4) & (4A)) Form A
EHEHEE Important Notes
o EEpIESME (REHAA) - 4 7 8 %% Company Number
WARGRBKTIED
® Please read the accompanying notes before completing this form. 1 09667

Please print in black ink.

1 /T4 Company Name

Guangnan (Holdings) Limited
ER(RE)ERAR

2 FE I H Details of Change

A BETRE / HENEE Particulars of Secretary /Director Ceasing to Act
(I BER— SR8 EF BEREARE Use Continvation Sheet A if mare than 1 secretary ~director is involved).

BEEMDBAN v 8 Please tick the refevant box(es)
s [ | weE xE [ | RRES RE Aftemate 1o

Capacity Secretary Director Alternate Director

B A,/ HEHNE L Name of Individual Secretary / Director

I Tsang Hon Nam

e & ¥ & Name in Chinese 3 A7 f& K Surname in English # 3 4 F Other Names in English

o aiestion C608020(9) N/A

8 5 088 E HK (dentity Card Number ¥8 4| M B k% B8 Overseas Passport Number

B; OR

EAERBE ERWPNRRXER
Chinese and English Names of Corporate Secretary / Director

N/A
B ££ BB/ A [] =t
Reason for Cessation Resignation,~Others Deceased
RE £ H B
Date of Cessation 1 7 04 2008
B DD H MM EYYYY

MANERWAEES, BRAGTEREONG  REAMRELTAN [ | R Yes

RENE /MERA
Please indicate whether the Director,/Alternate Director ceasing to act will D % No

continue to hold office as Alternate Director,/Director in the Company after
the date of cessation

’x A ® % ¥ Presentor’s Reference WM K &M For Official Use
%2 N 5 d g s 4 8 RECEIVED
ame: Guangnan (Holdings) Limite )
0 2 MAY 2008
#i 5 Address: 22/F., Tesbury Centre, No. 24-32 Queen’s SR
Road East, Hong Kong Document Management Section

&g Tel 1 /L Fax:
& 5 i1 4t E-mail Address:
12 &% Reference:

1B 172004 (2004 ££ 2 Fi)
Specification No. 1/2004 (Feb. 2004)




Form LJZA 109’66ﬁ

2 Wk 1E Details of Change (fLH contd)

B. $ZEMEABS /A BENRAN Particulars of Individual Secretary /Director Appointed

(IOBEEE—EEARE /T - FHRE B 8
{Usea Continuation Sheet B if more than 1 individusl secretary ~director is appointed)

BITEHMSA ~ 8F  Please tick the refevant box{es)

K Note 12) & D wmE HH D BEHEEE £ & Altemnate to
Capacity Secretary Director Alternate Director
thar 4
Name in Chinese %Jﬂi@
ANHER
Name in English sung Hem Kuen
% K Surname £ ¥ Other Names
MRBES
Previous Names N/A
B & [
Alias . N/A
Bt: Note 13) £ &
Fosidential Flat A, 40/F., Tower 8,
Address Park Avenue, 18 Hoi Ting Road,
Tai Kok Tsui, Kowloon,
Hong Kon
g g B & Couniry
‘i Note 14) <58 i,
E-mail Address N/A

‘EE Note 15) B {7 88 B9 Identification
a BHSOENG

Hong Kong Identity Card Number K1 95606(A)
b HHBHE
Overseas Passport N/ A N/ A
% B B & Issuing Country B8 B Number
B B #7 Date of Appointment
17 04 2008
A bD A MM EYYYY

(I Note 16) HRBES, /RRETSCHELABZAR  EESAFACHERAER HE [:] R Yes
Please indicate whether the Director /Alternate Director whose appointment is
reported above is already an existing Alternate Director /Director in the Company at &= No
the time of the above appointment

- Page?
IR 1/2004 (2004 £ 2 H)
Specification No. 1/2004 (Feb. 2004)




(& Note 17)
Appointed

(& Note 18}

(X Note 19)

(¥ Note 19)

(& Note 20)

(& Note 21)

(B Nuwe 22)

Form L/ &mi 1\ I 109667

2 W W EF 1Y Details of Change MEH cont'd)
C HEHAWEABBERS . HHEMNKKE Particulars of Corporate Secretary / Director
(BT E— SN BT HE - BFRA C 5

{Use Continuation Sheet C if more than 1 corporate secretary ~director is appointed)

TRy v &2 Please tick the relevant box(es)

@ [:] wE [:] g [ ewES K8 Altemate to

Capacity Secretary Director Alternate Director

PREB
Name in Chinese N/A

KN HB

Name in English

b At
Address

# Country

AERLt

E-mail Address

2 H #8 § Company Number

(A E R B AT A R
{Only applicable to body corporate registered in Hong Kong}

Z T B 1§ Date of Appointment

B OD H MM EYYYY

WREE BREBEEALRARER  BESATEAENEREN HE D & Yes
Please indicate whether the Director,/Alternate Director whose appointment is reported

above is already an existing Alternate Director /Director in the Company at the time of D & No
the above appointment

FEHNBEE BHHEA- RBEB X REHEC-
This Notification includes 0 Continuation Sheet(s) A, 0 Continuation Sheet(s} B and
0 Cantinuation Sheet(s) C.
\ {
% | Signed WU‘@
# % Name - Cheung Mo Ching B %1 Date : 17/04/2008
—#Z-Director /% B Secretary BDD / RAMM [ SEYYYY

AT #8EE Delete whichever does not apply

# = H Page3
RUIIERY 1/2004 (2004 £ 2 B)
Specification No. 1/2004 (Feb. 2004)




(X Note 6)

(3 Note 4)

Consent to Act as

ATDHMR Director or Alternate Director
C ies Regist
ompanies Teglsty ( CATHERT) 5 158(5)8) e D3
(Companies Ordinance s. 158(5))
Form

EEHE Important Note
e MBEAIMSH (MERHT)-

BARGBKIIH - 4 H) 5 &t Company Number
® Please read the accompanying notes before completing this form.

Please print in black ek ° 109667

1 AAH AT Company Name

Guangnan (Holdings) Limited
BER(REE)ERAH

2 [ E & Consentto Act

LR . consentto act as the abovecompany’s
SRR pany

(E¥ 554825 Ploase state full name)

WEBANTBANT « B Pleese tick the relevant box{es}
. g BE:3 5 ¢ R & Alternate to

Director Alternate Director

(2 B LB B e 3 & Plaase state full name of the

principal director}

WM BHWR 17 04 zoos'iﬁﬁﬁﬁﬂﬂiAEﬁﬁﬁ-}\E-
with effect from , and confirm that | have attained the age of 18 years.

BDD  AMM  EYVYY

3 ATHMRSHY (FHEERENEEERS)
‘Non-statutory Guidelines on Directors’ Duties’ issued by the Companies
Registry

FARRBCHBEAOFNHMEARENY (FREBRETFXRERS) 98
FHRAELF2EANES -
| confirm that a copy of the latest version of the ‘Non-statutory Guidelines on
Directors’ Duties’ published by the Companies Registry has been given to me for my
information and reference.

X (A p
BDD / BMM [ £YYYY
## % A M7 & Presentor’s Reference o 4 B A @ For Official Use
& % Name: Guangnan (Holdings) Limited
¥ B85 RECEIVED
Kb ik Address: 22/F., Tesbury Centre, No. 24-32 Queen's 0 2 MAY 2008
Road East, Hong Kong
XH#4EF2m
& Tel: ¥ H Fax: Document Management Section

£ 55 #h ik E-mail Address:
# 8% Reference:

H6H EARY 4/2007(4X0T) (2007 45 12 A)
Specification No. 4/2007 (Revision) (Dec. 2007)




(®ENra )

{Ef Note 8)

(3 Note 9)

(2 Note 10)

(& Note 11}

(& Note 5)

lLK l No;ti-ﬁ(;;it;r;f‘Cil;n'dé-o% ét;cﬁ:r;a—tair;_énd— bifec.:tor

AEEBR (Appointment,Cessation)
Companies Registry (AEHEBIES 168(4) B (4A) ) xRIE D2 A
(Companies Crdinance s. 158(4) & (4A}) Form
EEHIJ important Notes
e REREIMSM (GARAXM) - 4 H#5 % Company Number
iR B K
® Please read the accompanying notes before completing this form. 1 09667

Please print in black ink.

1 A H 478 Company Name

Guangnan (Holdings) Limited
EE(EE)EELH

2 HHitEE1E Details of Change

A. BB HE /B HKHE Particulars of Secretary,/Director Ceasing to Act
(TN BEE—SEE B  EEHEA 15 Use Continuation Sheel A if more than 1 secretary,~director is involved).

BrEEEARPT v 82 Pleass tick the relevant box{es)

z2tp  [Vme - [J#® || genw & Altemate to

Capacity Secretary Director AIternatF Director

8 AHWE / HEN S Name of Individual Secretary,” Director

RIRE Cheung Mo Ching

i 37 ¥ -4 Name in Chinese % £ Sumame in English I T 4 E Other Names in English

e on E866296(0) N/A

E& B {HE % E HK identity Card Number g 41 B B4 BR IE Overseas Passport Number
B OR

EAORBE HEENDPXREXAE
Chinese and English Names of Corporate Secretary ~Director

N/A
B R L) s [] =t
Reason for Cessation Resignation,”Others Deceased
BB
Date of Cessation 1 0 06 2008
H DD B MM EYYYY

WLRERREES  RABSERFONE  BEEHRREAAN [ | & Yes
BRREESR EERG

Please Indicate whether the Director /Alternate Director ceasing to act will D = No
continue to hold office as Alternate Director,~Director in the Company after

the date of cessation

B AW H Presentor’s Reference B AW For Official Use

I 4 Name: Guangnan (Holdings) Limited
4 B ¥ RECEIVED
#b ik Address: 22/F., Tesbury Centre, No. 24-32 Queen's

Road East, Hong Kong 2 U JUN 2008

Xt g
£ ES Tel: 2828 3938 {4 ;{ Fax 2583 9288 LDocument Mmagemsusm

1 5 # it E-mail Address:
## 5% Reference:

TEEAERYY 1/2004 (2004 4F 2 H)
Specification No. 1/2004 {Feb. 2004)




{H Note 12}

(& Note 13)

(i Note 14)

(£ Note 15}

(% Note 16)

Form I/&al\ | 109667

¥ 3 8% 1§ Details of Change (#.LH contd)

. BEENEABSB E B R E Particulars of Individual Secretary /Director Appointed

(HIBLER—SEARE B BARR B R
(Use Continuation Sheet B if more than 1 individual secretary,~director is appointed)

B AR v 8 Please tick the relevant box(es)

& BE [zms [|emEs RE Altemate to
Capacity Secretary Director Alternate Director
PR B =
Name in Chinese ﬁ—'( J&%
RNES
Name in English Sung Hem Kuen
#% 5 Surname & % Other Names
i e
Previous Names N/A
B4
Alias N/ A
cR:n
e ential Flat A, 40/F., Tower 8,
Address Park Avenue, 18 Hoi Ting Road,
Tai Kok Tsui, Kowloon,
Hong Kon
g g El 2 Couniry

BE
E-mail Address N/A
& 13 Bt BH Identification
a BEISDENRE

Hong Kong Identity Card Number K1 95606(A)
b HHAHR

Overseas Passport N/ A N/ A

% B B & Issuing Country &R 7 Number
Z £ H #5 Date of Appeintment
10 06 2008
goD B MM £ YYYY
BLENE RRESCEBSLIBZER  REEAFRANBHER HE D 2 Yes
Please indicate whether the Director / Alternate Director whose appointment is
reported above is already an existing Alternate Director,/Director in the Company at D %= No
the time of the above appointment
85 _H Page2
$REHEGNT 1/2004 (2004 4E 2 B)

Specification No, 1/2004 (Feb, 2004)




rorm =&l | 109606/ |

2 T k¥ Details of Change (SLE contd)

ENote17) C. BEBE N ABEWE /K HE W HEHE Pariculars of Corporate Secretary / Director
Appointed

(VIR E— BN IR AR C W)
{Use Continuation Sheet C if more than 1 corporate secrelary,~tirector is appointad)

IO AR v B¢ Please lick the relevant box(es}

(K Note 18) 5 D e D EE D BERE® R E Altenate to
Capacity Secretary Director Alternate Director

(B Note 19) thar 28
Name in Chinese N/A

{8 Note 19) g
Name in English

(3t Note 20) Hb 4t
Address

B % Country

(8 Note 21) 13 55 st &
E-mail Address

/> F #8891 Company Number

(R RET SN ER)
(Only applicable to body corporate registered in Hong Kong}

% {£ H 4 Date of Appointment

B DD A MM £ YYYY

(B Note 22) BRAAEE RRETEAGLREZAER ESOARCHNRANE /XE D £ Yes

Please indicate whether the Director,”Alternate Director whose appointment is reported
above is already an existing Alternate Director,/Director in the Company at the time of D E No
the above appointment

EEATERE BEA A RHEEAEB B REHEC-
This Notification includes 0 Continuation Sheet{s) A, 0 Continuation Sheet(s) B and
0 Continuation Sheet(s) C.
% 9 Signed : A A
% £ Name - Sung Hem Kuen B #f Date : 208 JUN 2008 |
# B Director, /& 8 Secrefary * BEOD / BMM [ SFYYYY !

*EEE RS Delete whichever does not apply

H=H Page 3
1RBAHERE 1/2004 (2004 F 2 H)
Specification No. 1/2004 (Feb. 2004)

]



{3 Note 8)

(£f Note 9)

{&f Note 10}

(Z Note 3)

AR
Companies Registry

EEET Important Notes

o MEREIHSH (HEHAD) -
HAREEAKIIE -

( (THEET) SB107(1)EE)
{Companies Ordinance s. 107(1))

o AR

7x 7 3 Bt Company Number

& Please read the accompanying notes before completing this form.

Please print in black ink. 1 09667
1 41 &% Company Name

Guangnan (Holdings) Limited
B (RED HEAHE
2 BEE 44T Business Name
N/A

3 A HEG Type of Company

pooig g ot = at ) / &% Please tick the relevant box

H
[[] epswi Aad i
Private Company having a share capital Others

4 A H ¥ 3 H # Date of this Return

AFRRIBAABELGIAMBSILOES

The information in this Return is made up to 06 06 2008

A DD H MM £ YYYY

(MEERENEALE » XHRREIYGRE 2570 1B 2 FRG T FE 8
B -BRNR G FFES RN BEEL FFEAS AL B FE
g Aop i g =B = e

For a private company having a share capital, the information in this Return should
be made up to the anniversary of the date of incorporation. For other companies,
the information should be made up to the date of the annual general meeting
(AGM)} or the date of written resolution passed in lieu of AGM.)

5 E tEt =g #bht Address of Registered Office

22/F., Tesbury Centre, No. 24-32, Queen’s Road East, Hong Kong.

6 T #H #bil E-mail Address

N/A

£ & AW & & Presentor’s Reference 25 47)

¥ 4 Name: Guangnan (Holdings) Limited

#tb st Address: 22/F., Tesbury Centre,

No. 24-32 Queen’'s Road East, Hong Kong Subtission No.

CR NGO, :
Sh. Form.:

B Tel 2860 4370 i H Fax 2583 9288

2 5 # 4+ E-mail Address:

&8 Reference:

FHEA G Y 4/2007(#2TT) (2007 42 12 H)
Specification No. 4/2007 (Revision) (Dec. 2007)

11/07/2008 15:55., 12

|

Your Receipt
Compani es Registry
H.K,

2211160321
109667
ARIL

Amount( HKD)

e e — - ———



(2 Note 11)

(B e 12)

. whEFIl - - ¥

7 $#i#8 K ¥ E2 Mortgages and Charges

BEFXFHREY  FEABRB (LAFEKA) B O0RFE 2K ETHLAAEMRABRELHER
REHENREEEE
Total Amount outstanding as of the Date of this Return on all mortgages and charges which are required
to be registered with the Registrar of Companies pursuant to sections 80 and 82 of the Companies

Ordinance

1UY00/

Nil

8 M AANTIHE BB E Number of Member(s) of a Company Not Having a Share Capital
(BB o ss8uEE Company having a shere capital need not complete this section)

BEXBFHREAYNVRABE

Number of member(s) as at the Date of this Return

9 [yZ& Share Capital
(BRI AR+ ORI ERs 9 B4 10 1 Company not having a share capital need not complete sections 9 & 10)
{

N/A

B E A& B # % H #i As at the Date of this Return

BEERE ERTRE
Authorized Issued Share Capital
Share Capital
' FRE ERTRHN
BT BT (R ERfTR{EH B 8 B 3 A H
R 13 38 B0 T H @B E 9 TH 6 A E E (TREEEH)
Class of Shares Total Number of  |Nominal Value| Total Nominal | Total Paid up Value

Nominal Value 1

Shares Issued

of Each Share

Value of Shares

of Shares Issued

lssued t Issued (excludina premium)
(a) {b) (a) x (b)
Ordinary  |HK$1,500,000,000 905,603,285 | HK$0.50 |HK$452,801,642.5 | HK$452,801,642.5
HEfH
Total HK$1,500,000,000, 905,603,285 HK$452,801,642.5 | HK$452,801,642.5

b EEEEBA R BAI (BTN - BT - EIE)
Please specify the currency {(e.g. HKD, USD)

1REAHATE 4/2007(#25]) (2007 £ 12 F)
Specification No. 4/2007 (Revision) (Dec. 2007)

£ ~H Page?2




(% Note 13)

{ LI

10 F & & " H ¢ B 5 | Details of Member(s) of a Company Having a Share Capital
(7T BB IR Bl TR BRI » AIREEFERFC T FIFI5 » ST HTE A (888 - Company having a share capital must complete this

section. Use Continuation Sheet A if there is insufficient space.)

BEFB R R B2 Details of Member(s) as at the Date of this Return

12 4 i B Class of Shares Ordinary
B 43 Shares
Y p: I HREFRE s fi &
Name Address Current Transferred * Remarks
Hotding
®B B #
Number Date

Per list of shareholders made
up to 6 June 2008 contained in
the CD-Rom as attached

B
Total

*WLRANERRE L - DREVYRBRIPUR (MBS HRAEEER > HIBAERIBEELUK)
FEMEE  ERARFAF—HPSE BOSRANGS L£BHE "#HE, — @t
* |f there have been any transfers of the company’s shares since the date of the last Annual Return (or since

incorporation if this is the first Annuat Return), please also provide details of the transfers; the name of the transferee
should be stated in the ‘Remarks’ column.

& = H Page 3
$ERHERER 4/2007(f£8T) (2007 £ 12 )
Specification No. 4/2007 (Revision} {Dec. 2007)



(RS Lw O Oy

11 4 & Secretary

A. {8 A#F Individual Secretary
(ZIEEH—S A - S5ARE B 85 Use Continuation Sheel B if more than 1 individual secretary)

RREA
Name in Chinese %%ﬁ

b

Name in English

Cheung Mo Ching

¥ K Surname £ E Other Names

IR ]

Previous Names

Bl %
Alias

(&£ Note 14) L Flat B, 33/F., Tower 13A, Yee Fai Court, South Horizons, Apleichau,

Hong Kong
Residential Hong Kong

Address

(3 Note 15) 3 B # 4

E-mail Address

{Et Note 16} 5 {3 5 89 Identification

a THREOENE :
Hong Kong Identity Card Number EB866296(0)

b WwHAME

Overseas Passport

¥ 3 B & Issuing Country 8% B Number

B. & A H 2 & Corporate Secretary
(BB — A B - F/WME B 83 Use Continuation Sheet B if more than 1 corporate secretary)

(FE Mrte 17) L

Name in Chinese

(& Note 17) R HWE
Name in English

(i Note 18) T HE At
Hong Kong
Address

(&F Note 15) | E H R

E-mait Address

4 H 45 Bt Company Number
(BT BT A )
(Cnly applicable to body corporate registered in Hong Kong}

H 4 H Page 4
FEES SRR 4/2007(#5HT) (2007 £ 12 F)
Specification No. 412007 (Revision) {Dec. 2007)




(3 Note 19)

{SF Note 20)

(3£ Note 21)

(3 Note 22)

# 3 Director

A. {§ A # # Individual Director

I o wF eF TaF “wv 8

(BEE—E A FT - BGHTE C ##8 Use Continuation Sheel C if more than 1 individual director}

EREEERIEEEAT v 8f  Please tick the refevant box(es)

& {0
Capacity

FRER

Name in Chinese

REHKEH

Name in English

BAESR

Previous Names

B 4
Alias

£ 4t
Residentizal
Address

B 5 i i

E-mail Address

1% & [ ewrs R Alternate to
Director Alternate Director
Liang Jiang
# & Sumame £ ¢ Other Names

Flat B, 19/F., Evergreen Tower, Western
Garden, 83 Second Street, Sai Ying Pun,

Hong Kong

H % Country

& {7 53 88 ldentification

a THESODBRREB
Hong Kong Identity Card Number

b WwHEH

Overseas Passport

HEEHHI%E 4/2007(458T) (2007 5£12 B)
Specification No. 4/2007 (Revision) (Dec. 2007)

P797058(0)

B F EF Issuing Country

&% & Number

A H Page5




(& Note 19)

(&F Mate 23)

(ZE Note 21)

(2 Note 19)

(5 Note 23)

(3 Note 21)

" Wil Ed - - u

12 I I Director (®1H contd)
B. & A E 8 ¥ B Corporate Director

| 10906/

(LIEERT S EA B - FFAE D 8 Use Continuation Sheet D if more than 2 corporate directors)

FEIEBRTR v B2 FPlaase tick the relevant box(es)

1 &1 [J#= [ emrw RE Alternate to
Capacity Director Alernate Director
TR ERB

Name in Chinese

BNER
Name in English
il
Address
# Country
3 3 i

E-mail Address

£ B 8 8% Company Number

(RBFREEER A )
(Only applicable to body corporate registered in Hong Kong)

FIERERE AN v 88 Please tick the relevant box(es)
2 Bt [] ®w [ | earw

Capacity Director Alternate Director

& Alternate to

PR LR

Name in Chinese

KXHT

Name in English

picg:in
Address

k& & Country

= E b ht
E-mail Address

4> ¥ §8 8% Company Number

(REFPEE R A BR)
{Only applicable fo body corporate registered in Hong Kong)

$EERIRET 4/2007($5HT) (2007 3£ 12 B)
Specification No. 4/2007 (Revision) (Dec. 2007)

HAH Pageb




{3+ Note 20}

(& Note 21)

(2t Note 22)

A AT AT A TS )

12 ¥ H Director (8rE cont'd)

C. {ti {£ ¥ I Reserve Director
(RBRBRRE 2K AMBRRRAFAEM —FTHMNIAALT Only applicable to a private

company with only one member who is also the sole director of the company)

Lo

Name in Chinese -

RWREH
Name in English

% K& Sumame % 5 Other Names

HU % &

Previous Names

Bl %
Alias

£ 1k .
Residential
Address

EH & Country

8 it Ak

E-mail Address

{5 58 85 Ildentification

a FHESDERE
Hong Kong Identity Card Number

b WHER

Overseas Passport

& % B & |ssuing Country R ¥ Number

B H Page7

{EAA Y 4/2007(453T) (2007 ££12 B)
Specification No. 4/2007 (Revision) (Dec, 2007)




{& Note 24)

(3 Note 25)

S ' | UV T

13 &l {fit Registers

ADHETHEEM (OB EBERSE S HNEMBERA)
Address where the following registers of the company are kept {if not kept at the Registered Office in Section 5)

% Wt Register #h 4t Address
a RABEM 46th Floor, Hopewell Centre, 183 Queen’s Road East,

Register of Members  \wanchai Hong Kong

b ®EBERFEAZZM
sz =g:07 5]
Register of Debenture
Holders fif anv)

14 FEARBETHNIRB FTRESQGHH

Period Covered by Accounts Submitted with this Form
(BAZNTHELFLIIZEHIT A private company nead not complate this section)

01 - 01 2007 z 31 12 2007

H DD H MM FEYYYY H DD B MM FYYYY

15 $Z HR & Certificate

(MR BB BIENAL G « 2078 + BHELE )
(This Cerlificate should only be completad in respect of a private company. If not applicabls, please delete.)

! ot the ompaas-Crdinancs -1 o-be-in

16 AEHEMERHYN (FREBREOIFEERERESD)

‘Non-statutory Guidelines on Directors’ Duties’ issued by the Companies Registry
FEEFAFRREEWEANCEARMERNATES YECHRNMMHBITREMTSE
HEE HNBRATHMBARANY (FWEHFELYFEREES) WAFEZE > LIS ERME
% oo

All directors of the company in office at any time during the period covered by this return have, either before the

commencement of the period or before their respective appointments, been supplied with a copy of the latest version
of the ‘Non-statutory Guidelines on Directors’ Duties’ published by the Companies Registry, for their information and

reference.
EHEBRERE REE A- REHEB- BEHEHC K RMHED -
This Return includes - Continuation Sheet(s) A, - Continuation Sheet(s) B, 9
Continuation Sheet(s) C and - Continuation Sheet(s) D.

% B Signed : /A ’k

! 1008
# % Name : Sung Hem Kuen 54 Date : ‘ 1 e
¥ = Director, /% & Secretary * HOD / HMM | £FYYYY
‘IR Delete whichever does not apply
#H AH Paged

$REAKILY 4/2007 ($50]) (2007 £ 12 A)
Spegcification No. 4/2007 (Revision) {Dec. 2007)




(&t Note 19)

(& Note 20)

(& Note 21)

(2 Note 22)

Form /s N\ |
74 5 %§ 3% H #7 Date of Return

06 06

2008

BABEEER (5 12A )

B DD A MM

FEYYYY

2 7 i 5% Company Number

109667

Details of Individual Director {Section 12A)

EEEEEEA v B Please tick the relevant box(es)

=g
Capacity

o

Name in Chinese

RXEH

Name in English

Hl A &% &

Previcous Names

E

Alias

£ 4t

Residential
Address

B E 3 it

E-mail Address

£ {3 5 B8 ldentification
a HFHSOHNE

b WHBR

Overseas Passport

st [] rezEs % Altemate to
Director Alternate Director
&3y
t
Li Li
# K. Surname £ £ Other Names

Li Ya Ping ZEips

Room 602, Fu Jing Hua Yuan, 12
Guanghe Road, Tianhe District,
Guangzhou, Guangdong Province
g gdong PRC
Bl & Country
Hong Kong Identity Card Number -
&= ¥ Bl & Issuing Country B EE Number

1HEA Y 4/2007(#59T) (2007 4 12 B}
Specification No. 4/2007 (Revision) (Dec. 2007)




(& Note 19)

(3£ Note 20)

(5 Note 21)

(&% Note 22)

Form /\I'\ |

Z 8 5§ % B 3§ Date of Return
06 06 2008

B DD A MM £ YYYY

2 E # & Company Number

109667

AR (5 12A 1) Details of Individual Director (Section 12A)

BHRENEEAN v B Please lick the relevant box({es)

& &
Capacity Director

[]eegsn

Alternate Director

£ 5 Alternate to

A

Name in Chinese

g

KA
Name in English Tan

Yunbiao

% K Sumame

£ 5 Other Names

Hi R4

Previous Names

B4
Alias

g _ Room 201, Block E, No. 1 Cui Ming
Residential Street, Fei Cui Garden, Zhongshan East,
Guangdong Province

Address

The PRC

B %2 Country

B E i
E-mail Address

£} {4y %8 B Identification

a BFHEIDERS
Hong Kong Identity Card Number

R282928(1)

b ®WHER

Overseas Passport

SEULREE 4/2007(#277) (2007 41 12 )
Specification No. 4/2007 {Revision) {Dec. 2007)

& 3% Bl & Issuing Country B ¥ Number




(&% Note 19)

(3 Note 20)

(H: Note 21)

(& Note 22)

Form /7 s\ 1
Z B # %2 B #7 Date of Return

4y | # %t Company Number

06 06

2008 109667

B DD A MM

EYYYY

BEAFHEEESR (Of 12A ) Details of Individual Director (Section 12A)

BRI v &2 Please lick the relevant box(es)

& &
Capacity

bR HH

Name in Chinese

KxgH

Name in English

BT A 4

Previous Names

Bl &

Alias

{4t

Residential
Address

THE bt

E-mail Address

B 5 8 ldentification
a FHESHENE

5 [ emzEs % Alternate to
Directer Aiternate Director
KBRAE
Sung Hem Kuen
¥ & Surname 4 % Other Names

Flat A, 40/F., Tower 8, Park Avenue, 18
Hoi Ting Road, Tai Kok Tsui, Kowloon,
Hong Kong

Bl & Country

Hong Kong ldentity Card Number K1 95606(A)

b ¥R

Overseas Passport

% 3t Bl & lssuing Country B 35 Number

1HERMG R 4/2007(F2RT) (2007 4£ 12 A)
Specification No. 4/2007 (Revision) {Dec. 2007)



(3F Note 19}

(£ Note 20}

(& Note 21)

&+ Note 22)

L

AN

Form

Z m5 3 % B #§ Date of Return
06 06 2008
g DD H MM EYYYY

EAFEEEE (8 12A 1)

4 H &% Company Number

109667

Details of Individual Director (Section 12A)

SEEEE AR v BF  Please tick the relevant box(es)

5 1
Capacity

o X kA&

Name in Chinese

Ex kA

Name in English

(iR R !

Previous Names

Bt &

Alias

£ fik:

Residential
Address

B hn bk
E-mail Address

B {5} 28 B Identification

a

b

ERSOENE

Hong Kong Identity Card Number

WwWHER

Overseas Passport

EFR D BHEER & Alternate to
Director Alternate Director
=
Zhao Leili
% & Surmname 4 £ Other Names

Flat A, 11/F., Wing Yu Building, 31-33
Bonham Strand West, Sheung Wan,

Hong Kong

Bl % Country

R110366(A)

IHEAERSE 4/2007 ($£7]) (2007 £ 12 A)
Specification No, 4/2007 {Revision) (Dec. 2007)

% %3 B % ssuing Country

B E Number




(X Note 19)

(3= Note 20)

(3£ Note 21)

{2+ Note 22)

Form F 21 \ |}
4 67 38 3% [ # Date of Return

06 06 2008

B DD B vMM FYYYY

BABHEE (5 12A )

/A 7 &5 Company Number

109667

Details of Individual Director {(Section 12A}

ErErE BN Ry v B¢ Please tick the relevant box(as)
[ rmEs

4 i

Capacity Director

Alternate Director

£ & Alternate io

hX RS

Name in Chinese

FEFHS

WL

Name in English

Fanyu

# & Surname

% £ Other Names

CIRER <

Previous Names

Al

Alias

(51 Flat D, 17/F., Tai Yuen Court, 38 Tai Yuen
Street, Wanchai, Hong Kong

Residential
Address

B % Country

TEH o

E-mail Address

B {7 B 85 Identification

a HHESODERNS
Hong Kong identity Card Number

b WHER

Overseas Passport

$HITHRBY 4/2007(45ET) (2007 45 12 F)
Specification No. 4/2007 (Revision) {Dec. 2007)

K589564(2)

% B B % Issuing Country

&% B Number




(4 Note 19)

(3 Note 20)

(&f Note 21}

5k Note 22)

Fom AN

AR - R S L 2

Z 81 3% % H #i§ Date of Return 2 Al ig 4% Company Number

2008 109667

ot el E i)

& &
Capacity

hR RS

Name in Chinese

ERHH

Name in English

B A

Previous Names

Bl #

Alias

£ 8t

Residential
Address

B 5 b HE
E-mail Address

5 {2 8% B identification
a HEHIODESRDE

EYYYY

Details of Individual Director (Section 12A)

v’ &F Please tick the relevant box(es)

EH D BEEE & Alternate to

Directlor Alternate Director

REK

Hou Zhuobing

%k FX Surname 4 £ Other Names

Flat 2, 11/F., Manhattan Avenue, 255
Queen’s Road Central, Hong Kong

B & Country

Hong Kong Identity Card Number K684233(A)

b wAER

Overseas Passport

% % B & Issuing Country Be e Number

FRERERYE 4/2007(#25T) (2007 £ 12 A}
Specification No. 4/2007 (Revision) (Dec. 2007)




(3t Note 19}

(£} Note 20)

(&f Note 21)

{&f Note 22)

Form JZ\I'\ |

# 1 £ 32 @ 87 Date of Return 4% H] #5 &t Company Number
06 06 2008 109667
B oD B MM £ YYYY

AR (38 12A 7F) Details of individual Director (Section 12A)

BRI v BF  Please tick the relavant box(es)

g &% ER D EHEER £ & Alternate to

Capacity Director Alternate Director

L8

Name in Chinese -

kR
Name in English McMahon Gerard Joseph

# K5 Surname %5 £ Other Names

Bl %% 4

Previous Names ' -

I

Alias -

fEa Apartment 2, Block C, 7/F., 37 Paterson

Residential
Address Street, Causeway Bay, Hong Kong

# Country

B # #hak

E-mail Address -

B {7 g5 84 Identification

a HHESOHIAMNEB
Hong Kong Identity Card Number XD291901 (5)

b WHAHEE

Overseas Passport - -

% & B & Issuing Country 8% B Number

FRUAER%Y 4/2007(§5%T) (2007 &£ 12 A)
Specification No. 4/2007 {Revision) {Dec. 2007}



(3 Note 19)

(3£ Note 20}

(Zf Note 21)

(Zf Note 22)

ES=t

AR

Form

7 B g % H # Date of Return
06 2008
g DD H MM & YYYY

AR (5 12A FH)

Vi = ™

WL UV VIS L Wy

2 7 # 4 Company Number

109667

RN v BE  Please tick the relevant box({es)

&1
Capacity

h %A

Name in Chinese

XKL

Name in English

iR <]

Previous Names

il

Alias

E 4t

Residential
Address

BE ot

E-mail Address

£ 57 88 15 ldentification

a BHEIDENRE
Hong Kong Identity Card Number

b WAHER

Cverseas Passporl

Details of Individual Director (Section 12A)

% = [‘_’] % B A B £ & Altemnate to
Director Alternate Director
Tam Wai Chu, Maria
% 5 Surname £ 5 Other Names

3rd Floor, 52A, Macdonnell Road,

Hong Kong

# Country

A4B4118(6)

$5B S8 4/2007 (§58T) (2007 4E 12 B)
Specification No. 4/2007 (Revision) (Dec. 2007)

%5 B Bl % Issuing Country

% B Number




Fom AR R

Z B $5 % H 33 Date of Return 2 7 & % Company Number
06 06 2008 109667
H DD B MM £ YYYY

BEAEDIEEE (% 12A 1E) Details of Individual Director (Section 12A)

EreE R v B8 Please tick the relevant box(es)

(& Note 19) 515 W E |:| BREE R & Alternate to
Capacity Director Alternate Director

hkE
Name in Chinese $%gﬁ

ETHE
Name in English Li Kar Keung

% K Surmame 4 F Other Names

BRI 4

Previous Names ' -

Bl 4

Alias -

(= Note 20) e Flat 4B, Block 8, Cavendish Heights, 33
Residential Perkins Road, Jardine Lookout,
Address
Hong Kong

El & Country

(3£ Note 21) 5 & #h 8k
E-mail Address -

(5f Note 22) & & 3 89 Identification

a HEIDENE
Hong Kong Identity Card Number E516940(6)

b WHHER

Overseas Passport - -

% 3 B F lIssuing Country & 88 Number

HIBAERSY 4/2007(438]) (2007 4212 )
Specification No. 472007 {Revision} (Dec. 2007)



Certified True Copy

Sung Hem Kuen
Director/Secretary




ficknowl edgement
Companies Registry

S

11,/07/2008 15:55:12
Submizsion NojfSeq Hos: 221116032/3
0109647

CE Ho:
Sh. Form. SL




(Zf Note 6)

{3z Note 7)

(& Note 4)

E o G l Notification of Change of Particulars of

N FEOEHR Secretary and Director
Companles Registry (BRI 158(4)5) e
(Companies Ordinance 5. 158(4)) Form D2 B

EE Y Important Notes
o MFHIMSH (REFHAS) -

HEBRGRBRKIE - 4 B #8 # Company Number
® Please read the accompanying notes before completing this form.
Please print in black ink. 1 09667

1 A T4 Company Name

Guangnan (Holdings) Limited
EFEE)ERAH

2 EAMS /I H% ¥ Change of Particulars of Individual Secretary,/Director
(LIRS —E AR FE  EHTH A $i15F  Use Continuation Sheet A if more than 1 individual secretary ~tirector is involved)}

A FHRRHENEARSE HH
Identity of the Individual Secretary,”Director whose Particulars have Changed

R ELGERBELET RN
Please state the refevant particulars currently registered with the Companies Registfry

IREEEREAN »  Please tick the relevant box(es)

=g D,ﬁ}g wE D EHEE 3% Alternate to
Capacity Secretary Director Alternate Director
FRER N
Name in Chinese 2598
RS _ ,
Name in English Llang Jlang
% & Sumame % % Other Names
2 me
Identification P797058(0 ) -
EH#E SO EME HK ldentity Card Number 18 S % B 3 B Overseas Passport Number
# T A F ¥ Presentor’'s Reference iR - S ) Official Use

%t 4 Name: Guangnan (Holdings) Limited
gnan (Holdings) 8488 RECEIVED

# 4k Address: 22/F ., Tesbury Centre, 25 JUL 2U08

No. 24-32 Queen's Road East, Hong Kong - g
\ g
Document Management Section

B g5 Tel: 2860 4370 {4 B Fax: 2583 9288
B 5 i ik E-mail Address:
¥ B Reference:

H5EAEARY 1/2004 (2004 41 2 F)
Specification No. 1/2004 (Feb. 2004)

i




 rom 2D

2

(& Note 8) B.

(Z£ Note 9)

(£ Note 10)

(& Note 11)

e

IR S

109667

AARE EBRHEER @

Change of Particulars of Individual Secretary,/Director (contd)

¥ o B {F Details of Change(s)

i 5 - Please complete item(s} with change(s} only

'z

Filall G

& % H B Effective Date

{a} & 3 Name in Chinese

B DD B MM EYYYY
(b) ZE A ¥ % Name In English
#% F Sumame £ F Other Names BEDD BMM ZEYYYy
{c) B4 Alias
B DD BMM ZEYYYY
{d} {¥ &t Residential Address
Flat E, 16/F., Block 3, The Merton, 8
Davis Street, Hong Kong
% Gountry 11 07 2008
H DD HMM  £YYYY
(e) & #bik E-mail Address
g DD BMM fFYYYY
Hh FHBIHBNRE
Hong Kong Identity Card Number
HDD HMM ZEYYYY
(g) ¥§ 4+ B Overseas Passport
% 5 B & Issuing Country %% 1 Number H DD B MM SEYYYY
B H Page2

FEAAESY 1/2004 (2004 4 2 F)
Specification No. 1/2004 (Feb, 2004)




Form LJZD 109667

3 ¥ AHEBHBE /¥ HEAE S E M Change of Particulars of Corporate Secretary,/Director

(I BEE—5%/ FREE T  WERE B R
{Use Continuation Sheet B if more than 1 corporate secretary,~director is involved)

A ERRENEATRBE TE
Identity of the Corporate Secretary,/Director whose Particulars have Changed

B R R BB E R
Please state the relevant particulars currently registered with the Companles Reglistry

IFEA RS0 » 85 Please tick the relevant box(es)

ENote 6) 5 D wE D 1 I D BRESH £ Alternate to
Capacity Secretary Director Altemate Director
(& Note 12) ol g
N/A

(3 Note 12} B

b

(& Note 8)

(B Note 13)  (d) bt Address

Name In Chinese

Name in English

4\ B & 8t Company Number

(RBEREEBERRIEN B
(Only applicable to body corporate registared in Hong Kong)

B. E L E¥{F Details of Change(s)

ge(s) onl & % H B} Effective Date

B DD BMM fEYYYY

E #F Country
BDD HMM EYYYY
(B Note 11) (¢} W Ei#tbht E-mail Address

B 0D HMM £FYYYY
s aE BREHAR RHEHB-
This Notification Includes 2 Continuation Sheet(s) A and = Continuation Sheet(s) B.
% & Signed : /4 "‘g
#% & Name . Sung Hem Kuen H i Date - 35 &1 1408

¥ 5 Director /& Secretary * BOD / HMM [ fEYYYY

I T EE  Delsle whichever does not apply

=H Page3
{HOTHARY 1/2004 (2004 4F 2 F) B=H Pag
Specification Ma, 112004 (Feb. 2004)



EARE HERHERHR (B 2R)

(# H A Continuation Sheet A)
Form D2 B

4 H 85 Company Number

109667

Details of Change of Particulars of Individual Secretary /Director {Section 2)

A FRRHANEARE EE

Identity of the Individual Secretary,/Director whose Particulars have Changed

BRUERFELTERBELHTHNRY

Piease state the relevant particulars currently registerad with the Companies Registry

B RasAIn v 8T Please tick the relevant box({es)

(EENote 6) B9 D 7,873 B D BRETE % Alternate fo

Capacity Secretary Director Alternate Director

HRER
Name In Chinese %%ﬁﬂ
38 X .
Name in English Luo Fa nyu
! i &5 Sumame & ¥ Other Names
(3 Note 7) Biam
Identification K589564 (2) -

& % & o ® T HK ldentity Card Number 5 4 B B 91 8 Overseas Passport Number

(& Note 8) B, E 4 §$ {& Details of Change(s)
; 57 5 H Please complete item(s) with change(s) only
(a) = % ¥ 4 Name In Chinese

& % H # Effactive Date

(b) 3% & Name in English

8 DD AMM fEYYYY

% K5 Sumame £ ¥ Other Names
(& Note 9) {c) 814 Alias

HOD HBMM EYYYY

(& Note 10) (d) {* 4t Residential Address

8 DD AMM  ZEYYYY

Flat D, 19/F., Tai Yuen Court, 38 Tai
Yuen Street, Wanchai, Hong Kong

11 07 2008

B & Country
: H DD AMM ZEYYYY
(# Note11) (o) 1% Zf 4 &k E-mail Address
8 DD B MM SEYYYY
h HEHESCENE
Hong Kong identity Card Number

B oD B MM  £EYYYY

(g) ¥ 4 58 iH Overseas Passport
% B B & Issuing Country EY 8 Number B DD BMM £FEYYYY

$REREIBY 1/2004 (2004 55 2 H)
Specification No. 1/2004 (Feb. 2004)




 Fom DZD

EARE EERHEXHE (B 25
Details of Change of Particulars of Individual Secretary /Director {Section 2)

A ERENGEARSE EHS

A s 77

e R R e R E R AR R R R

D

4 7] #3 3 Company Number

109667

identity of the Individual Secretary,”Director whose Particulars have Changed
FRBERELTHEABREFTRRN
Please state the relevant particulars currently registered with the Companies Registry
IBErH s v 88 Please tick the relevant box{es)

@Note6) B4 R mE [ ] REEE €& Alternate to
Capacity Secretary Director Alternate Director
PRESL
Name in Chinese =
BYES
Name in English McMahon Gerard Joseph
. #% K Sumame % % Other Names
{3 Note 7) B e
Identification XD291 901 (5) -

& ik B 3 B M HK Identity Card Number
(3t Note 8) B, T o B¥ {& Details of Change(s)

BREFERXNIEE Please complete item(s) with change(s) only

(a) AL #E-% Namein Chinese

¥ 4 o O B Overseas Passport Number

& % B 31 Effective Date

(& Note 9) {c) B # Alias

B 0D BMM SFEYYYY
(b) Z 3% & Name In English
% K Surmame 4 5 Other Names H DD H MM EYYYY
BOD HMM ZEYYYY
(& Note 10) {d) {¥ it Residential Address
Apt 19G, 19/F, Yee On Building, 26 East Point
Road, Causeway Bay, Hong Kong
B % Country 11 07 [2008
B DD BMM £YYYY
(£ Note 11) (o) T3 Hf fib bt E-mall Address
B DD HMM £FYYYY
H ZHILERE
Hong Kong ldentity Card Number
EH DD BMM HYYYY
{g) ¥4} 2 B Overseas Passport
% B B & Issuing Country B% 55 Number BDD AMM EYYYY

fHOAENY 1/2004 (2004 £ 2 )
Specification No. 1/2004 (Feb. 2004)




| ER— N T
N E BB (Appointment /Cessation)
Companles Registry ( COEHED) 55 158(4) - (4AR) R (9AME) =

(Companies Ordinance s. 158(4), (4AA) & (9A)) Form D2 A
EEHBEY Important Notes
o MBAHESMA (MBRHAM) - . A H 48 8 Company Number
® Please read the accompanying notes before completing this form.

Please print in biack ink.

1 /A H %% Company Name

Guangnan (Holdings) Limited
Em (RE) FRAF]

2 W E1{E Details of Change

A B8/ ¥EEWE T Cessation to Act as Secretary,”Director
(BI5GB — LR BEEE - BT A 5 Use Continuation Sheet A if more than 1 secretary.~tirector ceased to &ct)

BRI E v B Please tick the relavant box(es)

G 8 B D RE wH D BTy £ & Alternate to

Capacity Secretary Director Alternate Director

B AE /B ML Name of Individual Secretary,” Director

MEH Zhao - Leili
o I ¥ & Name in Chinese % 3 #: £ Sumame in English # 37 & 5 Other Names in English
(fENote7) Er{pEBER ;
Identification R110366(A) -
EH# S 98B HK Identity Card Number B 09 Bt 5 Passport Number

B OR

(ENote8) HEAEMBE HABAWPIXREXLR
Chinese and English Names of Corporate Secretary, ~Director

B RS BB/ Rt [] &t
Reason for Cessation Resignation,~Others Deceased
((ENote9) BEFSHHEA
Date of Cessation 12 09 2008
g DD H MM FEYYYY
(toet0) PRHLARELS/ GREFEREANS  RTRAREDTH [ | R Yo

EHER /EBRRA

Please indicate whether the director /alternate director who Is ceasing to act < N
will continue to hold office as alternate director,”director in the company after & No
the date of cessation

(Bt Note 4) {23r A 893 ¥ Presentor's Reference B4 3 | 2 M For Official Use
% 4 Name: Guangnan (Holdings) Limited

My ik Address: 22/F, Tesbury Centre, .
No. 24-32 Queen's Road East, Hong Kong i

¥ 85 Tel 2828 3976 {5 K Fax: 25839288
2 % #t ik E-mail Address: - A3 g
. Document met Sect
¥ BY Reference: - i ]

Gt 2/2008 ($507) (20084 7 B)
Specification No. 2/2008 (Revision) {July 2008}




(& Note 11)

(2£ Note 12)

(= Note 13)

{3 Note 14)

(1 Note 15)

(¥t Note 16)

(3 Note 16)

e R v

3H o 2 {§ Details of Change (#®+H contd)

B. 5 AR, ¥H4ZEMT Appointment of Individual Secretary,”Director

(TR — LA RE - HHE  FRE B EH)
{Use Continuation Sheet B if more than 1 individual secretary ~director is appointed)

BRI L v B¢ Please tick the relevant box(es)

gy [ we [ |®E®E [ RWES RE Aemate 1
Capacity Secretary Director Alternate Director

PXEH

Name in Chinese N/A

KBS
Name in English

% & Sumame £ % Other Names

Al Fi &%

Previous Names

B &
Alias

& &t

Residential
Address

B % Country

{ THERr, Ml RIER BRI Caro of "addresses and post office box numbers are not acceptable)

Bt )
E-maii Address

E {3 s BR ldentification

a ERSOENE
Hong Kong lgentity Card Number

b MW
Passport
# 2 B ¥ Issuing Country BY B8 Number
Z {f A ¥§ Date of Appointment
H DD A MM EYYYY

HLHEE EHEFCEALEEZCR ESOHECHNEBHEE EW DE Yes
Please indicate whether the director /alternate director whose appointment Is
reported above is already an existing alternate director /director in the company at
the time of the above appointment D§ No

$2 v Advisory Note

FEACREEYRANCAHMRAREMNY(FHNERRTNIEREHBII)NRFRESE
WABRBHEIIFTELNER BT -

All directors of the company are advised to read the latest version of the ‘Non-Statutory
Guidelines on Directors’ Duties’ published by the Companies Registry and acquaint themselves
with the general duties of directors outlined in the Guidelines.

H fF B B ER {7 Al B 8 Consent to Act as Director

EFARBHEACHNESRE BREEE  IREBFTABEH 18R -
1 consent to act as a director,~alternate director* of this company and confirm that | have attained the age
of 18 years.

| Signed

*S R EZF  Delele whichever does not apply
$H —H Page 2

$ERHEEY 2/2008 (£FT) (2008 5E 7 F)
Specification No. 2/2008 (Revision) (Juty 2008)




{8+ Note 17)

(i Note 18)

(& Note 18)

{& Note 19)

(&t Note 20)

{Z£ Note 21)

(2 Note 22)

(3 Note 22)

(£ Note 5)

2 WdiEE{E Details of Change #:H contd)

C. £ ANERWME, FHEASB G Appointment of Corporate Secretary ~Director

(MEFER—SEA RS B  I8FHE C 18
{Use Continuation Sheef C if more than 1 corporate secrefary,~tirector is appointed)

BRI E v 88 Please tick the relevant box(es)

213 D s D b S D BHEE £ Alternate to

Capacity Secretary Director Alternate Director

b

Name in Chinese N/A

Ry
Name in English

3t H
Address

# Country

( THEIRF ) Kb B ER AR Cara of 'addresses and post office box numbers are not acceptablo)

BH iy
E-mazil Address

£ T i 8 Company Number

{HBFHR TR NE)
{Only applicable to body corporate registered in Hong Kong)

Z £ A #9 Date of Appointment

8 DD B MM EYYYY
HLHEE REEECHGLAZER  ESATEANRERE . /TE D £ Yes

Please Indicate whether the director,~alternate director whose appointment is reported
above is already an existing alternate director,/director in the company at the time of D = No
the above appointment

# 7x Advisory Note

FEAREEYHMROEERERNY(ENEERENFEEEHEININRFERE
ARBHEI LT E QT -

All directors of the company are advised to read the latest version of the '‘Non-Statutory
Guldelines on Directors’ Dutles’ published by the Companies Registry and acquaint themselves
with the general duties of directors outlined In the Guidelines.

H fF 5 BB 67 [ 28 Consent to Act as Director
FABRRLRAAFARRE  LRAFAREBEHRELATINES RN

I, acting on behalf of the above named company, confirm that the above company consents to act as a
director /alternate director* of this company.

% ¥ Signed

EAMBNBNYEE BE RS )
Director,/Secretary, ~Authorized Person of the Corporate Director*

AEHSG LB THMHE - This Notification includes the following Continuation Sheet(s).

# B Continuation Sheet(s) A B
H B¢ Number of pages 0 0 0
% & Signed A -3
¥4 Name : Sung Hem Kuen H# Date 26 September 2008
¥ ¥ Director,”# & Secretary * BoD / BAMM [ fEYYYY

W ETEEE Delete whichever does not apply

H=H Page 3
HHAAQYY 2/2008 (£50]) (2008 52 7 H)
Specification No, 2/2008 (Revision) (July 2008)




\ ’ S - - - . -
AEERBR (Appointment,~Cessation)
Companies Registry ( (CATHER) 55 158(4) - (4AA) R (9AYHE) R

(Companies Ordinance s. 158(4), (4AA) & (9A)) Form D 2 A
HE B Important Notes
o MBRWSM (RERAQM) - 4 B #5 8% Company Number
® Please read the accompanying notes before completing this form.

Please print in black ink.

1 A5 4T Company Name

Guangnan (Holdings) Limited
BB RRAH

2 EE&E‘#% Details of Change

A. W8 /B BB+ Cessation to Act as Secretary /Director
(BT B — S E - BBRT » B A WEF  Use Continuation Sheet A if more than 1 secretary ~tlirector ceased to act)

TP EN A £ v BF  Please tick the relevent box{es)

@t*e6)  Bip D i D ®H D BWES R & Alternate to
Capacity Secretary .  Director Alternate Director ]

B ARS /BN E S Name of Individual Secretary,” Director

N/A

g 37 ¥ 45 Name in Chinese 3 3 [ Sumame in English I 3L % F Other Names in English

(B Note?) E{pIREF
Identification

5 ¥ B {7 58 &Y B HK Identity Card Number 5§ [T 8% ¥ Passport Number
R OR
(fENote8) HAMMBE FEHHNPIRELRZME

Chinese and English Names of Corporate Secretary /Director

B fE IR [] wm/ s ] %t
Reason for Cessation Resignation,~Others Deceased

(Bt Note9) HE{EH M

Date of Cessation

H DD H MM £ YYYY

(@ Note10) FARFLAMEAT BHEFNERCONE  ETHMNRELHN £ Yes
BREEE /" HERA

Please indicate whether the director, /alternate director who is ceasing to act D % No
will continue to hold office as alternate director,”director in the company after
the date of cessation

(Bt Note 4)  #tdr A B ¥ Presentor's Reference B /71 1R ¥ & f For Officiapdeo——
C
& 4 Name: Guangnan (Holdings) Limited ¥4 A% RECEIVED
B 4t Address: 22/F, Tesbury Centre, 04 NOV 2008
No. 24-32 Queen's Road East, Hong Kong
Doc IHER R
ument Management Section

L EE Tel: 2828 3976 % H Fax: 25839288
72 85 #b bk E-mail Address: -
13 3% Reference: -

{EENEIRY 2/2008 (#58]) (2008 £ 7 )
Specification No, 2/2008 (Revision) {(July 2008)




(3£ Note 11)

(3t Note 12)

(3 Note 13)

(§F Note 14)

(Z£ Note 15)

(& Note 16)

(3£ Note 16)

H ¥ 1 Details of Change (#ILH contd)

B. {8 A S /i B8 E T Appointment of Individual Secretary ~Director

(AOBLER—BEARE B - #HFRE B Wi

(Use Continuation Sheet B if more than 1 individual secretary,~tirector is appointed)
FERERITBAML v Bt Please tick the relevant box(es)

g7 I:] weE HE D BEEH K& Alternate to
Capacity Secretary Director Alternate Director
XA
Name in Chinese /i
RNEA .
Name in English HUANG Xlaofeng
B Surname # ¥ Other Names

08 2 4 -
Previous Names
Bl % -
Alias
f 4 _
Residential Flat D, 16/F., 28 New Praya
Address

Kennedy Town, Hong Kong

% Country
( TEIEE , Rl BE B SN 2 ‘Care of  addresses and post office box numbers ara nof acceptablo)

4 o -
E-mail Address

& S 55 ldentification

a FHESOBNE
Hong Kong Identity Card Number R642047(7)
b - -
Passport
% 3 B % Issuing Country ¥t 55 Number
Z £F B #3 Date of Appointment 7 q /o 700 g
g DD H MM £ YYYY

WRHHE, BRETNEESLRZCR REEAOHENBRAER EH DEYes
Please indicate whether the director,”alternate director whose appointment is

reported above is already an existing alternate director“director in the company at N
the time of the above appointment E§ °

12 ;= Advisory Note

FEAHTREYENRLATHARANN(ETNAFREWHREEHIDNBTIERE
YHBEBIATELNEF BT -

All directors of the company are advised to read the latest version of the ‘Non-Statutory
Guidelines on Directors’ Duties’ published by the Companies Registry and acquaint themselves
with the general duties of directors outlined in the Guidelines.

H A B EE R £ [B) 5 &5 Consent to Act as Director

AAABEELATMNHEE /s THEAACEH 18R -
1 consent to act as a director alternate director* of this company and confirm that | have attained the age
of 18 years.

¥ % Signed
P N

st T EE Deldfe whichever &pes not apply
% —H Page 2

HEAIEYE 2/2008 ($58]) (2008 $E 7 F)
Specification No, 2/2008 (Revision) (July 2008)




(& Note 17)

(Bf Note 18)

(2% Note 18}

(3+ Note 19)

(3% Note 20)

(4 Note 21)

(3% Note 22)

(5 Note 22)

(&t Note 5)

2 TE k218 Details of Change (#%L-H contd)

C. E AEBRHE ~H IS Appointment of Corporate Secretary, /Director

(HOEEE B —EHATREE - #F - FFRE CH
(Use Continuation Sheet C If more than 1 corporate secretary .~ tirector is appointed)

B ER L v B Please tick the relevant box(es)

E-g%i D B D "y D REEN & & Alternate to
Capacity Secretary Director Alternate Director

A E

Name in Chinese

EXAHW

Name in English

%1
Address

N/A

B & Country
( THEEE , Fbh R ORISR #EF Caro of 'addresses and post office box numbers ere not acceplabla)

R Rk

E-mail Address

4x 5 5 ¥ Company Number

(R EEBITEA )
(Only applicable to body corporate registered in Hong Kong)

Z {F B #3 Date of Appointment

B DD B MM £ YYYY
WLHEN /RS AEEBLRARAR  EELHEEANKRNEAR EH I:] i Yes

Pleace indicate whether the director,/alternate director whose appointment is reported
above is already an existing alternate director /director in the company at the time of I:l & No
the above appointment

7= Advisory Note

FHEAARSYEMRLTEMAENW(ERTERENIEEEHT ) NRFEE
EHBHBIIFEINEF-—BRRE -

All directors of the company are advised to read the latest version of the ‘Non-Statutory
Guidelines on Directors' Duties’ published by the Companies Registry and acquaint themselves
with the general duties of directors outlined in the Guidelines.

He B B4 E & E Consent to Act as Director
EABRREIRLTRE ERAFARARBEELANEB BESR" -

I, acting on behalf of the above named company, confirm that the above company consents to act as a
director /alternate director* of this company.

¥ =R Signed

EANBEBRNER RS/ MEEAL" .
Director,” Secretary,”Authorized Person of the Corporate Director*

ZBASBEE T S/E - This Notification includes the following Continuation Sheet(s).

X E Continuation Sheet(s) A B c
H & Number of pages 0 0 0
% ® Signed A4
#& % Name : SUNG Hem Kuen B3 Date : 4 / it/ 200f
1% B Director /# & Secretary * EDD / HMM [ 4EYYYY

*axmy-t T A Dalete whichever does not apply

$i=H Page 3
GRS 2/2008 (§X8T) (2008 £ 7 H)
Specification No. 2/2008 (Revision) {July 2008}
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EBRRRH

Monthly Return On Movement of Listed Equity Securities

For the month ended (dd/mm/yyyy) : 28 February 2007

To : Information Services Department of Hong Kong Exchanges and Clearing Ltd (Fax 2521 7072)
For enquiries: Benedict Chu (Tel: 2840 3058) Tu Chi Ho (Tel: 2840 3099)

Company Code/Name 1203 Guangnan (Holdings) Limited

Representative Name Computershare Hong Kong Investor Services Limited ~ Share Repistrars
Contact Person Joc K F Poon — Vice President

Cantact No. 2862 8522 Submit Date 6 March 2007

A. Information on Types of Listed Equity Securities

{2 Ordinary shares O Preference shares
O Equity werrants O Other Classes of shares

B. Movement in Authorised Share Capital

1, Ordinary Shares
(1) Stock Code : 1203 Description : Ordinary Shares
No. of Ordinary ~ Par Value Authorised Share
Shares (HKS) Capital (HKD)
|Balance at close of preceding month 3,000,000,000 0.50 1,500,000,000.00
Increase/(Decrease)
( ; (EGM approval date)
( )
Balance at close of the month 3,000,060,000 0.50 1,500,000,000;00
(2) Stock Code : Description :

No. of Ordinary ~ Par Valuc Authorised Share
Shares (FIK3) Capital (HKD)
Balance at close of preceding month

Increase/(Decrease)
(EGM approval date)

( }

Balance at close of the month




HKEx % 8% 5 #

2. Preference Shares

Form 1

Stock Code : Description :

No. of Preference  Par Value Authorised Share
Shares (HK3) Capital (HKD)

Balance at close of preceding month

Increase/(Decrease)
(EGM approva) date)

( )

Balance at close of the month

3. Other Classes of Shares

Stock Code : Description :

No. of Other Par Value Authorised Share
Classes of Shares (HKS) Capital (HKD)

Balance at close of preceding month

Increase/(Decrease)
(EGM approval date)

( )

Balance at close of the month

Total Authorised Share Capiﬁl at the end of the Month (HKD)"!"-' ~ 1,500,000,000.00

C. Movement in Issued Share Capital

No. of Ordinary Shares No of Preference  No. of Other

{1) {2) Shares Classes of Shares
Balance at close of
preceding month 903,583,285
Increase/ (Decrease)
during the month Nil
Balance at close of the

month 903,583,285




":HI&Exﬁﬁﬁﬁﬁf

D. Details of Movement

Share Options

Form1

Total No, of

Preceding Month

Options at close of

Total Ne. of  No. of New

Movement During the Month . Options at close Shares Arising

Granted

Exercised Cancelled Lapsed ofthe month  Therefrom

Share Option
Scherme
Exercise Price:

HKS1.582
6,320,000

— - - 6,320,000 -
p

Share Option
Scheme
Exercise Price:
HKS!1.66
11,650,000

- - 1,500,000 10,150,000 -

7 «

Exercise Price:

‘Total Exercised Money During the Month (HKD) Nil

Equity Warrants

Description of Warrants
(Date of Expiry - dd/mmn/yyyy)

Corrency of Nomtinal Value  Exercised Nominal Value No. of New
Nominal atCloscof  duringthe atclose of the Shares Ariging
Value  Preceding Month  month month Therefrom

1.

(
Stock code

Subscription price

)

Stock code

3.

Subscription price

(
Stock code

Subscription price

Convertibles

Clags

Cumrency of Amount at Close Converted  Amountat  No. of New
Amount of Preceding during the  close of the Shares Arising
Quistanding Month month month Therefrom

L.

Stock code

Subscription price

Stock code

Subscription price

Stock code

Sobscription price




HKERBEBH som1

Other Issues of Shares
. Na. of New Shares
Type of Issye Arising Therefrom
Issue and allotment date -
1. Rightlssue ~ AtPrice: HEKD (dd/mmyyyy) ( Yy -
Issue and allotment date :
2. Placing AtPrice: HKD (dd'mm/yyyy) ¢ )
Issue and allotrent date
3. BoousIssue {(dd/mm/yyyy) ( )
Issue and allotment date :
4. Scrip Dividend AtPricc: HKD (dd/mm/yyyy) ( )
Cancellation date :
5. Repurchase of share (dd'mmfyyyy) ( )
Redemption date :
6. Redemption of share (dd/mmtyyyy) ( )
Issue and allotment date :
7. Coosideration Issue  AtPrice: HRKD (dd/mm/yyyy) ( )
Issue and allotment date :
8. Other AtPrice; HKD (dd/mmiyyyy) ( )
(Please specify)
Remarks:
For and on behall of
-~ COMPUTERSHARE HONG KONG INVESTOR SERVICES LIMITED
Authorised signature:
Name: Joe K F Poon
Title: Vice President — Client Services

Note : All information contained in this form may be reproduced and provided to other infonl}ation
vendors or users of market data at the sole discretion of the Stock Exchange without prior notification to
the company/issuer.

GNL/1203



Morthly Return On Movement of Listed Equity Securities

For the month ended (dd/mim/yyyy) : 31 March 2007

To : Information Services Department of Hong Kong Exchanges and Clearing Ltd (Fax 2521 7072)
For enquiries: Benedict Chu (Tel: 2840 3058) Tu Chi Ho (Tel: 2840 3099)

Company Code/Name 1203 Guangnan (Holdings) Limited

Representative Name Computershare Hong Kong Investor Services Limited — Share Registrars
Contact Person Joe K F Poon — Vice President

Contact No. 2862 8522 Submit Date 10 April 2007

A. Information on Types of Listed Equity Securities

{A1 Ordinary shares O Preference shares
O Equity warrants O Other Classes of shares

......................................................................................................................

B. Movement in Authorised Share Capital

I. Ordinary Shares
(1) Stock Code : 1203 Description : Ordinary Shares
No. of Ordinary  Par Value Authorised Share
Shares (HK$) Capital (HKD)
Balance at close of preceding month 3,000,000,000 0.50 1,500,000,000.00
Increase/(Decrease)
(EGM approval date)
( )
Balance 2t close of the month 3,000,600,000 0.50 1,500,000,000.00

(2) Stock Code : Description :

No. of Ordinary  Par Value Authorised Share
Shares (HKS$) Capital (HKD)

Balance at close of preceding month

Increase/(Decrease)
(EGM approval date)

( )

Balance at close of the month




2. Preference Shares

Stock Code : Description :

No. of Preference  Par Value Authorised Share
Shares (HK3) Capital (HKD)

Balance at close of preceding month

Increase/(Decrease)
{EGM approval date)

( )

Balance at close of the month

3. Other Classes of Shares

Stock Code : Description :

! No. of Other Par Value Authorised Share
Classes of Shares {(HKS$) Capital (HKD)

Balance at close of preceding month

Increase/(Decrease)
(EGM approval date)

( )

Balance at close of the month

Total Authorised Share Capital at the end of the Month (HKD) : _1,500,000,000.00

C. Movemeant in Issued Share Capital

No. of Ordinary Shares No of Preference No. of Other
(D (2) Shares Classes of Shares
Balance at close of
preceding month 903,583,285
Increase/ (Decrease)
during the month Nil
Balance at close of the
month 903,583,285

.....................................................................................................................




D. Details of Movement

Share Options
Total No. of . Total No.of  No.ofNew |
Options at close of Movement During the Month Options at close Shares Arising
Preceding Month  Granted Exerciged Cancelled Lapsed of the moenth  Therefrom
Share Option - |
Scheme
Bescise Price: ~ — . - 6,320,000 -
HKS$1.582
6,320,000
Share Option
Scheme
Exercise Price: - - - - 10,150,000 -
HKS1.65
10,150,000

Exercise Price: Total Exercised Money During the Month (HKD) Nil

Equity Warrants

Currency of Nominal Value  Exerciscd Nominal Value No. of New
Description of Warrants Nominsl at Close of during the  atclose of the Shares Arising
ate of Expiry - dd/mm/yyyy) Valie  Preceding Month ~ month meonth Therefrom

1

( )
Stock code

Subscription price

Stock code
Subscription price

Stock code
Subscription price

Convertibles

Currency of Amount at Close  Converted Amountat  No. of New
Amount of Preceding during the  close of the Shares Arising
Class Qutstanding Month month month Thercfrom

Stock code
Subscription price

Stock code
Subscription price

Stock code
Subscription price




Other Issues of Shares

No. of New Shares
Type of Issue Arising Therefrom
_ Issue and allotment date :
1. Rightlssue AtPrice: HKD (dd/'mmlyyyy) ( )
Issue and allotment date :
2. Placing AtPricc: HKD (dd/mm/yyyy) { )
Issue and allotment date :
3. Bonus Issue (dd/mm/fyyyy) ( )
Issue and allotment date :
4. Scrip Dividend AtPrice: HKD (dd'mm/yyyy) { )
Cancellation date :
5. Repurchase of share (dd/mm/yyyy} «( )
Redemption date -
6. Redemption of share (dd/mm/yyyy) ( )
Issue and allotment date :
7. Consideration Issue AtPrice: HED {dd/mm/yyyy) ( )
' Issue and allotment date :
3. Ofher AtPrice: HKD (dd/'mm/yyyy) ( )
(Please specify)
Remarks:
For and on behalf of
COMPUTERSHARE HONG KONG INVESTOR SERVICES LIMITED
Registrars
Authorised signature:
Name: Joe K F Poon
Title: Vice President — Client Services

Note : All information contained in this form may be reproduced and provided to other information
vendors or users of market data at the sole discretion of the Stock Exchange without prior notification to
the company/issuer.

GNL/1203
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Monthly Return On Movement of Listed Equity Securfities

For the month ended (dd/mm/yyyy) : 30 Aprll 2007

To : Information Services Department of Hong Kong Exchanges and Clearing Ltd (Fax 2521 7072)
For enquiries; Benedict Chu (Tel: 2840 3058) Tu Chi Ho (Tcl: 2840 3099)

Company Code/Name 1203 Guangnan (Holdings) Limited

Representative Name Computershare Hong Kong Investor Services Limited - Share Registrars
Contact Person Joe K F Poon —~ Vice President

Contact No. 2862 8522 Submit Date 3 May 2007

A. Information on Types of Listed Equity Securities

(A Ordinary shares O Preference shares
O Equity warrants O Other Classes of shares

......................................................................................................................

B. Movement in Authorised Share Capital

1. Ordinary Shares
(1) Stock Code: 1203 Description : Ordinary Shares
No. of Ordinary  Par Value Authorised Share
Shares {(HK3$) Capital (HKD)

Balance at close of preceding month 3,600,000,000 0.50 1,500,000,000.00
Increase/(Decrease)

(EGM approval date)

( )
Balance at close of the month 3,000,000,000 0.50 1,508,000,000.00

(2) Stock Code : Description :

No. of Ordinary = Par Value Authorised Share
Shares (HKS) Capital (HKD)
Balance at close of preceding month

Increase/(Decrease)
(EGM approval datc)

( )

Balance at close of the month




2. Preference Shares

Stock Code ; Description :
No. of Preference  Par Value Authorised Share
Shares (HK$) Capital (HKD)
Balance at close of preceding month
Increase/(Decrease)
(EGM approval date)
( )
' |Balance at close of the month
3. Other Classes of Shares
Stock Code : Description :
No. of Other Par Value Authorised Share
Classes of Shares (HKS$) Capital (HKD)
Balance at close of preceding month
Increase/(Decrease)
(EGM approval date)
( )
Balance at close of the month
Total Authorised Share Capital at the end of the Month (HKD) :  1,500,000,000.00
C. Movement in Issued Share Capital
No. of Ordinary Shares No of Preference  No. of Other
(1) (2) Shares Classes of Shares
Balance at close of
preceding month 903,583,285
Increase/ (Decrease)
during the month Nil

Balance at close of the

month 903,583,285




C

D. Details of Movement

Share Options

Totat No, of

TFotal No. of  No. of New

Options at close of
Preceding Month Granted

Movement During the Month Options at close Shares Arising
Exercised Cancelled Lapsed ofthe month __Therefrom |

Share Option
Scheme
Exercise Price: -—
HKS1.582
6,320,000

— - - 6,320,000 -

Share Option
Schemoe
Exercise Price: —
HEKS$1.66
10,150,000

_ - —_ 10,150,000 -

Exercise Price: Total Exercised Money During the Month (HKD)  Nil

Equity Warrants

Description of Warrants
{Date of Expiry - dd/mm/yyyy)

Cumrency of Nominal Value  Exercised Nominal Value No. of New
Nominal at Close of during the  atclose of the Shares Arising
Value  Preceding Month  month manth Thercfrom

1.

( )
Stock code

Subscription price

Stock code

Subscription price

Stock code

Subscription price

Convertibles

Class

Currency of Amount at Close  Converted Amountat  No. of New
Amount of Preceding duringthe  close of the Shares Arising
Outstanding Month month month Therefrom

1.

Stock code

Subscription price

Stock code

Subscription price

Stock code

Subscription price




Other Issues of Shares

No. of New Shares
Type of Issue Anmng_'Ihm‘eﬁ'om
Issue and allotment date :
1. RightIssue AtPrice: HKD {(dd/mm/yyyy) ( )
Issue and allotment date :
2. Placing AtPrice: HED (dd/om/yyyy) ( )
Issue and allotment date :
3. Bomus Issue (dd/mm/yyyy) ( )
Issue and allotrnent date :
4. Scrip Dividend AtPrice: HKD (dd/mmiyyyy) ( )
Cancellation date :
5. Repurchase of share (dd/mmiyyyy) ( )
. Redemption date :
6. Redemption of ghare (dd/mm/yyyy) ( )
‘ Issue and allotment date :
7. ConsiderationIssue AtPrice: HKD (dd/mmfyyyy) ( )
Issue and allotment date :
8. Other AtPrice: HKD (dd/om/fyyvy) ( )
(Please specify)
Remarks:
For and on behalfof
COMPUTERSHARE HONG KONG INVESTOR SERVICES LIMITED
Regigtrars
Authorised signature:
Name: Joe K F Poon
Title: Vice President — Client Services =~

Note : All information contained in this form may be reproduced and provided to other information
vendors or users of market data at the sole discretion of the Stock Exchange without prior notification to
the company/issuer.

GNL/1203
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Monthly Retarn On Movement of Listed Equity Secorities

For the month ended (dd/mm/yyyy): 31 May 2007

To : Information Services Department of Hong Kong Exchanges and Clearing Ltd (Fax 2521 7072)
For enquiries: Benedict Chu (Tel: 2840 3058) Tu Chi Ho (Tel: 2840 3099)

.....................................................................................................................

Company Code/Name 1203 Guangnan (Holdings) Limited

Representative Name Comyretershare Hong Kong Investor Services Limited - Share Registrars
Contact Person Joe K F Poon — Vice President

Contact No. 2862 8522 Submit Date § June 2007

......................................................................................................................

A. Information on Types of Listed Bquity Securities

¢
' {4 Ordinary shares O Preference shares
O Equity warrants O Other Classes of shares
B. Movement in Authorised Share Capital
1. Ordinary Shares
(1) Stoqk Code : 1203 Description : Ordinary Shares
No.of Ordinary ~ ParValue  Authorised Share
" Shares (HKS$) Capital (HKD)
Balance at close of preceding month 3000000000 - 050 - 1,500,000,000.00
Increase/(Decrease)
/ (EGM approval date)
( ")
Balance at close of the month 3,000,000,000 0.50 1,500,000,000.00
(2) Stock Code : Description :

No. ¢f Ordinary  Par Value Authorised Share
" Sharcs (HKS) Capital (HKD)"

Balance at close of preceding month

Increase/(Decrease)
{EGM approval date)

( )

Balance at close of the month




CHKEx % # % B Form I

2. Preference Shares

Stock Code : Description :
No. of Preference  Par Value Authorised Share
Shares (HKS) Capital (HKD)
Balance at close of preceding month
Increase/(Decrease)
(EGM sapproval date)
( )

Balance at close of the month

3. Other Classes of Shares

{ Stock Code : Description :

No. of Other Par Value Authorised Share
Classcs of Shares (HKS$) Capital (HKD)

Balance at close of preceding month

Increase/(Decrease)
(EGM approval date)

( )

[Balance at close of the month

Total Authorised Share Capital at the end of the Month (HKD} - 1,500,000,000.00

C. Movement in Issued Share Capital

No. of Ordinary Shares No of Preference No. of Other
1) {2) Shares Classes of Shares
Balance at close of
ipreceding month 903,583,285
Increase/ (Decrease)
during the month Nil
Balance at close of the
month 903,583,285
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D. Details of Movement

Share Options

Total No. of : . TotalNo.of  No. of New
Options at close of Movement During the Month Options at close Shares Arising
Preceding Month Granted Excrecised Cancelled Lapsed of the month Therefrom

Share Option
Scheme
Exercise Price: - — - - 6,320,000 -
HK$1.582 :
6,320,000
Share Option
Scheme
Exercise Price: - . — - 10,150,000 -
HK.S$1.66
10,150,000

Exercise Price: Total Exercised Money During the Month (HKD) NIl

Equity Warrants

Currency of Nominal Value  Exercised WNominal Value No. of New
Description of Warrants Nominal at Closc of duringthe st close ofthe Shares Arising
(Date of Expiry - dd/mm/yyyy) Value  Preceding Month  month month Therefrom

1.

( )
Stock code

Subscription price

Stock code
Subscription price

Stock code
Subseription price

Convertibles

Currency of Amount at Close Converted  Amountat  No. of New
Amount of Preceding during the closc of the Shares Arising
Class Cutstanding Month month month Therefrom

Stock code
Subscription price




HKEx % B % 8 B " Forml

Other Issues of Shares
No. of New Shares
Type of Issue Arising Therefrom
Issue and allotment date :
1. Right Issue AtPrice: HKD (dd/mmfyyyy) ( )]
Issue and aflotreent date
2. Placing AtPrice: HKD (dd/mmfyyyy) ( )
Issue and allotment date :
3. Bonus Issue (dd/mm/iyyyy) { )
Issue and allotment date :
4.  Scrip Dividend AtPrice: HKD (ddfme/yyyy) ( )
Cancellation date :
5. Repurchase of share (dd/mm/yyyy) ( )
Redemption date :
s 6. Redemption of share {dd/mm/yyyy) { }
{ -
Issue and allotment dats :
7. Consideration Issue AtPrice: HED (dd/mm/yyyy) { )
Issue and allotment date ;
8. Other AtPrice: HKD (dd/mm/yyyy) { )
(Please specify)
Remarks:
For and on: behalf of
COMPUTERSHARE HONG KONG INVESTOR SERVICES LIMITED
Registrars
. /{
Authorised signature:
Name: Joe K F Poon
Title: Vice President — Client Services

Note : All information contained in this form may be reproduced and provided to other information
vendors or users of market data at the sole discretion of the Stock Exchange withoul prior notification to
the company/issuer.

GNL/1203
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Mozthly Return On Movement o({..lsted Equity Sccurities - ) ST
For the month ended (dd/mm/yyyy): - 30 June 2007 wel JAN 30 A b o
To : Information Services Department of Hong Kong Exchanges and Claanng Ltd (Fax 2521 7072)
For enquiries: Benedict Chu (Tel: 2340 3058) Tu Chi Ho (Tel: 2840 3099) ro -
Company Code/Name 1203 Guangnan (Holdings) Limited
Representative Name Computershare Hong Kong Investor Services Limited — Share Registrars
Contact Person Joe K F Poon — Vice President
Contact No. 2862 8522 Submit Date 5 July 2007

A. Information on Types of Listed Equity Securities

{# Ordinary shares O Preference shares
O Equity warrants O Other Classes of shares

B. Movement in Authorised Share Capital

1. Ordinary Shares

(1) Stock Code : 1203 Description : Ordinary Shares

No. of Ordinary  Par Value Authorised Share

_Shares (HKS) Capital (HKD)

Balance at close of preceding month 3,000,000,000 0.50 1.500,000,060.00
Increase/(Decrease) '
(EGM approval date)
( )
Balance at close of the month 3,000,000,000 ¢.50 1,500,000,000.00

{2) Stock Code : Description :

No. of Ordinary  Par Value Authorised Share
Shares (HK3) Capital (HKD)
Balance at close of preceding month

Increase/{Decrease)
(EGM approval date)

( )

Balance at close of the month
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2. Preference Shares

Stock Code : Description :

No. of Preference  Par Value Authorised Share
Shares (HK3) Capital (HKD)
Balance at close of preceding month
Increase/(Decrease)
(EGM approval date)
( )
Balance at close of the month
3. Other Classes of Shares
Stock Code : Description :
. No. of Other Par Value Authorised Share
Classes of Shares (HE3) Capital (HKD)
Balance at close of preceding month
Increase/(Decrease)
(EGM approval date)
( )
Balance at close of the month
Total Authorised Share Capital at the end of the Month (HKD) :  1,500,000,000.00
C. Movement in Issued Share Capital
No. of Ordinary Shares No of Preference  No. of Other
{1 2) Shares Classes of Shares
Balance at close of
preceding month 603,583,285
Increase/ (Decrease)
during the month 320,000
Balance at close of the

month 903,903,285




D. Details of Movement

Sharc Options

Total No. of
QOptions at close of

) Total No. of ~ No. of New
Movement During the Month Options at close Shares Arising

Preg_e_dii__ng Month Granted

Exercised Cangelled Lapsed of the month Therefrom

Share Option
Scheme
Exercise Price: -
HK$1.582
6,320,000

320,000 - - 6,000,000 320,000

Share Qption
Scheme

Exercise Price: -
HKS$1.66

10,150,000

- - — 10,150,000 -

Exercise Price; Total Exercised Money During the Month (HKD) HK$506,240.00

Equity Warrants

Description of Warrants
(Date of Expiry - dd/mm/yyyy)

Currency of Nominal Value Exercised Nominal Value No. of New
Nominal at Close of during the  at close of the Shares Arising
Value  Preceding Month  month month Therefrom

1.

( }
Stock code

Subscription price

Stock code

Subscription price

Stock code

" Subscription price

Convertibles

Class

Currency of Amount at Close  Converted Amountat  No. of New
Arount of Preceding duringthe  close of the Shares Arising
Outstanding Month month month Therefrom

1.

Stock code

Subscription price

Stock code

Subscription price

Stock code

Subscription price




Qther Issues of Shaxes

No. of New Shares
Type of lasue Arising Therefrom
Issue and allotment date ;
1. RightIssue AtPrice: HKD (dd/mmryyyy) ( )
Issue and allotment date :
2. Placing AtPrice: HKD {dd/mm/yyyy) ( )
Issue and allotment date :
3. Bonus Issue (dd'mm/yyyy) { )
Issue and aJlotment date :
4.  Scrip Dividend AtPrice: HKD (dd/mmv/yyyy) ( )
Cancelation date :
5. Repurchase of share (dd/mm/yyyy) { )
Redemption date :
6. Redemption of share (dd/mmlyyyy) ( )}
Issue and allotment date :
7. Consideration Issue AtPrice: HKD (dd/m/yyyy) ( }
Issue and allotrnent date :
8. Other AtPrice: HKD (dd/mm/yyyy) ( )
(Pleasc specify)
Remarks:
For and on behalf of
COMPUTERSHARE HONG KONG INVESTOR SERVICES LIMITED
Registrara
Authorised signature:
Name: Joe X F Poon
Title: Vice President — Client Services

Note : All information coptained in this form may be reproduced and provided to other information
vendors or users of market data at the sole discretion of the Stock Exchange without prior notification to
the company/issuer.

GNL/1203
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For the month ended (ddlmmfyyyy) 31 July 2007

To : Information Services Department of Hong Kong Exchanges and Clearing Ltd (Fax 2521 7072)
For enquiries: Benedict Chu (Tel: 2840 3058) Tu Chi Ho (Tel: 2840 3099)

Company Code/Name 1203 Guangnan (Hoidings) Limited

Representative Name Computershare Hong Kong Investor Services Limited — Share Registrars
Contact Person Joe K_F Poon — Vice President

Contact No. 2862 8522 Submit Date 6 August 2007

A. Information on Types of Listed Equity Securities

(A Ordinary shares O Preference shares
O Equity warrants O Other Classes of shares

B. Movement in Authorised Share Capital

1. Ordinary Shares
{1) Stock Code : 1203 Description : Ordinary Shares
No. of Ordinary  Par Value Authorised Share
Shares (HK3) Capital (HKD)

Balance at close of preceding month 3,000,000,000 0.50 1,500,000,000.00
Increase/(Decrease)

(EGM approval date)

( )
Balance at close of the month 3,000,000,000 0.50 1,500,000,000.00

(2) Stock Code : Description :

No. of Ordinary ~ Par Value Authorised Share
Shares (HK$) Capital (HKD)
Balance at close of preceding month

Increase/(Decrease)
(EGM approval date)

( )

Balance at close of the month '
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2. Preference Shares

Stock Code : Description :
No. of Preference  Par Value  Authorised Share
Shares {HK$) Capital (HKD)
Balance at close of preceding month
Increase/(Decrease)
(EGM approval date)
( )
Balance at close of the month
3. Other Classes of Shares
Stock Code : Description
No. of Other Par Value Authorised Share
Classes of Shares (HK?$) Capital (HKD)
Balance at close of preceding month
Increase/(Decrease)
(EGM approval date)
( )
Balance at close of the month
Total Authorised Share Capital at the end of the Month (HKD) :  _1,500,000,000.00
C. Movement in Issued Share Capital
No. of Ordinary Shares No of Preference  No. of Other
(1) (2) Shares Classes of Shares
Balance at close of
preceding month 903,903,285
Increase/ (Decreasc)
during the month Nil
Balance at close of the
month 903,903,285




D. Details of Movement

Share Options

Total No. of

Total No. of No. of New

Options at close of

Preceding Month Granted

Movement During the Month Options at close Sharcs Arising
Exercised Cancelled Lapsed of the month  ‘Therefrom

Share Option
Scheme
Exercise Price:
HK$1.582
6,000,000

— -~ - 6,000,000 -

Share Option
Scheme
Exercise Price:
HKS$1.66
10,150,000

— - — 10,150,000 -

Exercise Price: Total Exercised Money During the Month (HKD) Nil

Equity Warrants

Description of Warrants

(Date of Expiry - dd/'mm/yyyy)

Currency of Nominal Value Exercised Nominal Value No. of New
Nominal at Close of during the  at close of the Shares Arising
Value  Preceding Month  mionth month Therefrom

1.

(
Stack code

Subscription price

)

Stock code
Subscription price

Stock code
Subscription price

Convertibles

Class

Currency of Amount at Close  Converted Amountat  No. of New
Amount of Preceding during the closc of the Shares Arising
Outstanding Month month month Therefrom

1.

Stock code
Subscription price

Stock code
Subscription price

Stock code
Subscription price
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Other Issues of Shares
. No. of New Sharcs
Type of Issue Arising Therefrom
Issue and atlotent date :
1. Rightissue AtPrice: HKD (dd/'mmlyyyy) - ( )
Issue and allotment date :
2. Placing AtPrice: HKD {dd/mm/yyyy) ( )
Issue and allotment date :
3. Bonus Issue (dd/mm/yyyy} ( )
Issue and allotment date :
4.  Scrip Dividend AtPrice: HKD (dd/mmiyyyy) ‘ { )
Cancellation date :
5. Repurchase of share ) (dd/mmy/'yyyy) { )
: Redemption date :
6. Redemption of share (dd/mm/yyyy) ( )
! ' 1ssue and allotment datz :
7. Consideration [ssue - AtPrice: HKD {dd/mm/yyyy) ( )
Issue and allotment date :
S. Other AtPrice: HKD (dd/'mm/yyyy) { )
(Please specify)
Remarks:
For and on behelf of
COMPUTERSHARE HONG KONG INVESTOR SERVICES LIMITED
Registrars
Authorised signature:
Name: Joe K F Poon
Title: Vice President —- Client Services

Note : All information contained in this form may be reproduced and provided to other information
vendors or users of market data at the sole discretion of the Stock Exchange without prior notification to
the company/issuer.

GNL/1203
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Monthly Retorn On Movement of Listed Equity Securities

For the month ended (dd/mm/yyyy) : 31 August 2007

To : Information Services Department of Hong Kong Exchanges and Clearing Ltd (Fax 2521 7072)
For enquiries: Benedict Chu (Tel: 2840 3058) Tu Chi Ho (Tel: 2840 3035)

Company Code/Name 1203 Guangnan (Holdings) Limited

Representative Name Computershare Hong Kong Investor Services Limited — Share Registrars
Contact Person Joe K F Poon — Vice President

Contact No. 2862 8522 Submit Date 6 September 2007

A_ Information on Types of Listed Equity Securities

@ Ordinary shares [0 Preference shares
O Equity warrants 00 Other Classes of shares

B. Movement in Authorised Share Capital

1. Ordinary Shares
(1) Stock Code : 1203 Description : Ordinary Shares
No. of Ordinary  Par Value Authorised Share
Shares (HK$) Capital (HXD)
Balance at close of preceding month 3,000,000,000 0.50 1,500,000,000.00
Increase/(Decrease)
e (EGM approval date)
( )
Balance al close of the month 3,000,000,000 0.50 1.500,000,000.00
(2) Stock Code : Description :
No. of Ordinary  Par Value Authorised Share
- Shares (HKS) Capital (HKD)
Balance at close of preceding month
Increase/(Decrease)
(EGM approval date)
( )
Balance at close of the month




2. Preference Shares

Stock Code : Description :

No. of Preference  Par Value Authorised Share
Shares (HX$) Capital (HKD)

Balance at close of preceding month

Increase/(Decrease)
(EGM approval date)

( )

Balance at close of the month

3. Other Classes of Shares

Stock Code : Description :

No. of Other Par Value : Authorised Share
Classes of Shares (HK$) Capital (HKD)

Balance at close of preceding month

Increase/{Decrease)
(EGM approval date)

( )

Ralance at close of the month

Total Authorised Share Capital at the end of the Month (HKD) : 1,500,000,000.00

C. Movement in Issued Share Capital

No. of Ordinary Shares No of Preference No. of Other

(1) (2) Shares Classes of Shares
Balance at close of
preceding month 903,903,285
Increase/ (Decrease)
during the month Nil

Balance at close of the
month 903,903,285




D. Details of Movement

Share Options

Total No. of . Tetal No.of  No. of New
Options at close of Movement During the Month Options at close Shares Arising
Preceding Month Granted Exercised Cancelled Lapsed ofthemonth  Therefrom
Share Option —
Scheme
Exercise Price: - - - - 6,000,000 -
HKS$1.582
6,000,000
Share Option
Scheme
Exercise Price: - - - —_ 10,150,000 -
HKS1.66
10,150,000

Exercise Pricc: Total Exercised Money During the Month (HKD) NIl

Equity Warrants

Currency of Nominal Value  Exercised Nominal Value No. of New
Description of Warrants Nominal at Close of during the  at close of the Shares Arising
(Date of Expiry - dd/mm/yyyy) Value  Preceding Month ~ month month Therefrom

1.
( )
Stock code
Subscription price

2.
( )

Stock code
Subscription price

3.

( )
Stock code

Subscription price

Convertibles

Cuwrrency of Amount at Close  Converted Amountat  No. of New

Amount of Preceding during the  close of the Shares Arising
Class Qutstanding Month month month Therefrom
1.

Stock code
Subscription price

Stock code
Subscription price

Stock code
Subscription price




'Other Issues of Shares

No. of New Shares
Type of Issue Ariging Therefrom
Issue and allotment date :
1. Right Issue AtPrice: HXD (dd/mmfyyyy) ( )
Issue end allotrnent date ;
2. Placing AtPrice: HEKD {dd/mm/yyyy) ( )
Issue and allotment date :
3. Bonus Issue {dd/mm/yyyy) ( )
Issue and allotment date :
4. Secrip Dividend AtPrice: HEKD (dd/'mm/yyyy) ( )
) Cangcellation date :
5. Repurchase of share {dd/mm/yyyy) ( )
Redemption date :
6. Redemption of share (dd/mm/yyyy) ( )
Issue and allotment date :
7. Consideration Issue  AtPrice: HKD (dd/mm/yyyy) ( )
Issue and allotment date :
8. Other AtPrice: HKD (dd/mm/yyyy) { )
{Please specify)
Remarks:
For and on behalf of
COMPUTERSHARE HONG KONG INVESTOR SERVICES LIMITED
Registrars
Authonised signature:
Name: Joe K. F Poon
Title: Vice President — Client Services

Note : All information contained in this form may be reproduced and provided to other information
vendors or users of market data at the sole discretion of the Stock Exchange without prior notification to
the company/issuer.

GNL/1203
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For the month ended (dd/mm/yyyy) : 30 September 2007 o

To : Information Services Department of Hong Kong Exchanges and Clearing Lb:l (Fax 2521 7072)
For enquiries: Benedict Chu (Tel: 2840 3058) Tu Chi Ho (Tel: 2840 3099)

Company Code/Name 1203 Guangnan (Holdings) Limited

Representative Name Computershare Hong Kong Investor Services Limited — Share Registrars
Contact Person Joe K F Poon — Vice President

Contact No. 2862 8522 Submit Date 5 October 2007

A. Information on Types of Listed Equity Securities

{4 Ordinary shares OO Preference shares
[0 Equity warrants O Other Classes of shares

B. Movement in Authorised Share Capital

1. Ordinary Sharcs

(1) Stock Code : 1203 Description : Ordinary Shares
No. of Ordinary  Par Value Authorised Share
Shares (HKS) Capital (HIKD)
Balance at close of preceding month 3,000,000,000 0.50 1,509,000,000.00
Increase/(Decrease)
(EGM approval date)
( )
Balance at close of the month 3,000,000,000 0.50 1,500,060,000.00
(2) Stock Code : Description :
No. of Ordinary  Par Value,  Authorised Share
Shares (HKS) Capital (HKD)
Balance at close of preceding month
Increase/(Decrease)
(EGM approval datc)
( )

Balance at close of the month




2. Preference Shares

Stock Code : Description ;
h No. of Preference  Par Value Authorised Share
Shares (HKS) Capital (HKD)
Balance at close of preceding month
Increase/(Decrease)
{EGM approval date)
( )
Balance at close of the month
3, Other Classes of Shares
Stock Code : Description :
No. of Other Par Value Authorised Share
Classes of Shares (HKS$) Capital (HKD)
Balance at close of preceding month
Increase/{Decrease)
(EGM approval date)
( )
Balance at close of the month
Total Authorised Share Capital at the end of the Month (HKD) : _1,500,000,000.00
C. Movement in Issued Share Capital
No. of Ordinary Shares No of Preference  No. of Other
¢} (2) Shares Classes of Shares
Balance at close of
preceding month 903,903,285
Increase/ (Decrease)
during the month 1,500,000
Balance at close of the
month 905,403,285




D. Delails of Movement :

Share Options

Total No. of ) Total No, of  No. of New
Options at close of Movement During the Month Options at close Shares Arising

Preceding Month Granted Exercised Cancelled Lapsed ofthemonth  Therefrom
Share Gption
Schemt
Exercise Price: — 1,500,000 - - 4,500,000 -
HK$1.582
6,000,000
Share Option
Scheme
Exercise Price: - -
HKS1.66
10,150,000

- 10,150,000 -

Exercise Price: Total Exercised Money During the Month (HKD) $2,373,000.00

Equity Warrants

Currency of Nominal Value  Exercised Nominal Value No. of New
Description of Warrants Nominal at Close of during the  at close of the Shares Arising
{Date of Expiry - dd/mm/yyyy) Value  Preceding Month  month month ‘Therefrom
1.
{ )
Stock code
Subscription price

2.
( )
Stock code
Subscription price

3
( )
Stock code
Subscription price

Convertibles

Cumrency of Amount at Close  Converted Amountat  Nao. of New

Amount of Preceding duringthe  close of the Shares Arising
Class Outstanding ~ Month month month Therefrom
1.

Stock code
Subscription price

Stock code
Subscription price

Stock code
Subscription price




Other Issues of Shares

No. of New Shares

Type of Issue Arising Therefrom
Issue and allotment date :
I. Right Issue AtPrice: HKD (dd/mmvyyyy) ( )
. Issue and atlotment date :
2. Placing AtPrice: HKD (dd/mm/yyyy) ( )
Issue and allotment date :
3. Bonus Issue (dd/movyyyy) . ( )
Issue and allotment date :
4. Scrip Dividend AtPrice: HKD (dd/mm/yyyy) ( )
Cancellation date :
5. Repurchase of share (dd/mm/yyyy) ( )
Redemption date :
6. Redemption of share (dd/mmfyyyy) ( )
Issue and allotment date :
7. Consideration Issue  AtPrice: HKD (dd&/mm/yyyy) ( )
Issue and allotment date :
8. Other AtPrice: HKD (dd/mm/yyyy) ( )
(Please specify)
Remarks:
For and on behalf of
COMPUTERSHARE RONG KONG INVESTOR SERVICES LIMITED
Registrars
Authorised signature:
Name: Joe K _F Poon
Title: Vice President — Client Services

Note : All information contained in this form may be reproduced and provided to other information
vendors or users of market data at the sole discretion of the Stock Exchange without prior notification to
the company/issuer.

GNL/1203




Monthly Return On Movement of Listed Equity Securities
For the month cnded (dd/mm/yyyy) : 31 October 2007
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To : Information Services Department of Hong Kong Exchanges and Clearing Ltd (Fax 2521 7072)

For enguiries: Beredict Chu (Te!: 2840 3058) Tu Chi Ho (Tel: 2340 3099)

Company Code/Name 1203 Guangnan (Holdings) Limited

Representative Name Computershare Hong Kong Investor Services Limited — Share Registrars
Contact Person Joe X F Poon — Vice President

Contact No. 2862 8522 Submit Date 6 November 2007

A, Information on Types of Listed Equity Securitics

{41 Ordinary shares O Preference shares
O Equity warrants OO Other Classes of shares

B. Movement in Authorised Share Capital

1. Ordinary Shares

..............................

Balance at close of the month

(1) Stock Code: 1203 Description : Ordinary Shares
No. of Ordinary ~ Par Value Authorised Share
Shares (HKS$). Capital (HKD)
Balance at close of preceding month . 3,000,000,000 0.50 1,500,000,000.0¢
Increase/(Decrease) ' S
(EGM approval date)
( )
Balance at close of the month 3,000,000,000 0.50 1,500,000,000.00
(2) Stock Code : Description :
No. of Ordinary ~ Par Value Authorised Share
Shares (HKS) Capital (HK.D)
Balance at close of preceding month
Increase/(Decrease)
(EGM approval date)
( )




2. Preference Shares

Stock Code : Description :
No. of Preference  Par Value Authorised Share
Shares (HKS) Capital (HKD)
Balance at closc of preceding month
Increase/(Decrease)
{EGM approval date)
( )
Balance at close of the month
- 3, Other Clagses of Shares
Stock Code : Descripton :
No. of Other Par Value Authorised Share
Classes of Shares (BXS) Capital (HKD)
Balance at close of preceding month
Increase/(Decrease)
(EGM approval date)
( )
Balance at close of the month
Total Authorised Share Capital at the end of the Month (HKD):  1,500,000,000.00
C. Movement in Issued Share Capital
No. of Ordinary Shares No of Preference ~ No. of Other
[4)) (2) Shares Classes of Shares
Balance at close of
preceding month 905,403,285
Increase/ (Decrease)
during the month Nil
Balance at close of the
month 905,403,285




£

D. Details of Movement

Share Options
Total No. of ) Total No.of  No. of New
Options at close of Movement During the Month Options at close Shares Arising

Preceding Month Granted Exercised Cancelled Lapsed ofthe month  Therefrom
Share Opticn
Schemnse
Exercise Price: - - — - 4,500,000 -
HKS1.582
4,500,000
Share Optien
Scheme
Exeroise Price: - - —~ — 10,150,000 -
HKS$1.66
10,150,000

Exercise Price: Total Bxercised Money During the Month (HKD) Nil

EBquity Warrants

Currency of Nominal Value Exercised Nominal Value No. of New
Description of Warrents Nominal at Close of during the  at close of the Shares Arising
(Date of Expiry - dd/mm/yyyy) Value  Preceding Month ~ month month Therefrom

1. !
( )
Stock cods
Subscription price

Stock code
Subscription price

Stock code
Subscription price

Convertibles

Currency of Amiountat Close Converted Amountat  No.of New |

Amount of Preceding during the close of the Shares Arising
Class Qu i Month month month Therefrom

1.
Stock code
Subscription price

Stock code
Subscription price

Stock code
Subscription price




Other Issues of Shares

No. of New Shares

Type of Issue Arising Therefrom
Issue and allotment date :
1. Right Issue AtPrice: HKD (dd/mm/yyyy) )
Issue and ailotm:nt date :
2. Placing AtPrice: HKD (dd/mm/yyyy) )
Issue and allotment date :
3. Bonus Issue (dd/mm/yyyy) )
Issue and allotment date :
4. Scrip Dividend AtPrice: HED (ddmm/yyyy) )
Cancellation date :
5. Repurchase of ghare (dd/omfyyyy) )
Redemption date :
6. Redemption of share (dd/'mm/yyyy) )
Issue and allotment date :
7. Consideration Issue AtPrice: HKD (dd/mm/yyyy) )
Issue and allotment date :
8. Other AtPrice: HKD (dd/mm/yyyy) }
(Pleasc specify)
Remarks:
For and on behalf of
COMPUTERSHARE HONG KONG INVESTOR SERVICES LIMITED
Registrars
Authorised signature:
Name: Joe K F Poon
Title: Vice President — Client Services

Note : All information contained in this form may be reproduced and provided to other information
vendors or users of market data at the sole discretion of the Stock Exchange without prior notification to

the company/issucr,

GNL/1203
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For the month ended (dd/mm/yyyy): 30 November 2007 ofT Y IN A, S
To : Information Services Department of Hong Kong Exchanges and Clearing Ltd (Fax 2521 7072) ~
For enguiries: Benedict Chu (Tel: 2840 3058) Tu Chi Ho (Tel: 2840 3099) o ‘F’I AT S
Company Code/Name 1203 Guangnan (Holdings) Limited
Representative Name Computershare Hong Kong Investor Services Limited — Share Registrars
Contact Person Joe K F Poon — Vice President
Contact No. 2862 8522 Submit Date 6 December 2007

A. Information on Types of Listed Equity Securities

{4 Ordinary shares [0 Preference shares
O Equity warrants O Other Classes of shares

B. Movement in Authorised Share Capital

1. Ordinary Shares

{1) Stock Code: 1203 ‘/ Description : Qrdinary Shares

No. of Ordinary  Par Value Authorised Share

Shares (HK3$) Capital (HKD)

Balance at close of preceding month 3,000,000,000 ° 0.50 1,509,000,000.00
.

Increase/{Decrease)
(EGM approval date)
( )
Balance at close of the month 3,000,000,000 - 0.50 / 1,500,000,000.00 -
(2) Stock Code ; Description :

No. of Ordinary  Par Value Authorised Share
Shares (HK$) Capital (HKD)

Balance at close of preceding month

Increase/(Decrease)
(EGM approval date)

( )

Balance at close of the month




2. Preference Shares

Stock Code : Description :

No. of Prefercnce  Par Value Authorised Share
Shares (HK$) Capital (HKD)
Balance at close of preceding month
Increase/(Decrease)
(EGM approval date)
( )

Balance at close of the month

- 3. Other Classes of Shares

Stock Code : Description :

No. of Other Par Value Authorised Share
Classes of Shares (HKS) Capital (HKD)

Balance at close of preceding month

Increase/(Decrease)
(EGM approval date)

( )

Balance at close of the month

Total Authorised Share Capital at the end of the Month (HKD) :  1,500,000,000.00

C. Movement in Issued Share Capital

No. of Ordinary Shares No of Preference No. of Other

(1) 2) Shares Classes of Shares
Balance at close of
preceding month 905,403,285
Increase/ (Decrease)
during the month 200,000

|Balance at close of the
month 905,603,285




D. Details of Movement

Share Options

Total No. of . ' Total No. of  No. of New
Options at close of Movement During the Month Options at close Shares Arising
Preceding Month Granted Exercised Cancelled Lapsed of the month __ Therefrom

Share Option
Scheme
Exercise Price: - - - - 4,500,000 -
HKS$1.582 .
4,500,000
Share Option
Scheme
Exercise Price: - 200,000 - - 9,950,000 200,000
HKS$1.66
10,150,000 / % 4

Exercise Price: Total Exercised Money During the Month (HKD) HK$332,000

Equity Warrants
Currency of Nominal Vaiue Exercised Nominal Value No. of New
Description of Warrants Nominal at Close of during the  at close of the Shares Arising
(Date of Expiry - dd/mm/yyyy) Value  Preceding Month _month month Therefrom
1.
( )
Stock code
Subscription price
2.
( )
Stock code
Subscription price
3.
( )
Stock code
Subscription price
Convertibles
Currency of Amount at Close Converted Amount at  No. of New
Amount of Preceding during the close of the Shares Arising
Class Qutstanding Month month month Therefrom
1.
Stock code

Subscription price

Stock code
Subscription price

Stock code
Subscription price




Other Issues of Shares

No. of New Shares
Type of Issue Arising Therefrom
Issue and allotment date :
1. Right Issue AtPrice: HKD (dd/mm/yyyy) { )
Issue and allotment date :
2. Placing AtPrice: HKD {dd/mm/yyyy) ( }
Issue and allotment date :
3. Bonus Issue (dd/mm/yyyy) ( )
Issue and allotment date :
4. Scrip Dividend - AtPrice: HKD (dd/mm/yyyy) { )
Cancellation date :
5. Repurchase of share (dd/'mm/yyyy) ( )]
Redemption dats :
6. Redemption of share (dd/mm/yyyy)  { )
Issue and allotment date : ,
7. Consideration Issue At Price: HKD {dd'mm/yyyy) ( } ’
Issue and allotment date
8. Other AtPrice: HKD {(dd/mm/yyyy) ( }
(Please specify)
Remarks:
For and on behalf of
COMPUTERSHARE HONG KONG INVESTOR SERVICES LIMITED
Registrars
Authorised signature:
Name: Joe K. F Poon
Title: Vice President — Client Services

Note : All information contained in this form may be reproduced and provided to other information
vendors or users of market data at the sole discretion of the Stock Exchange without prior notification to

the company/issuer.

GNL/1203
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Por the month ended (dd/mm/yyyy) : 31 December 2007 o

To : Information Services Department of Hong Kong Exchanges and Clearing Ltd (Fax 2521'7072)
For enquiries: Benedict Chu (Tel: 2840 3058) 'Tn Chi Ho (Tel: 2840 3099) ’

Company Code/Name 1203 Guangnan (Holdings) Limited

Representative Name Computershare Hong Kong Investor Services Limited - Share Registrars
Contact Person Julie Chu — Assistant Vice President

Contact No. 2862 8522 Submit Date 7 January 2008

A. Information on Types of Listed Equity Securities

{4 Ordinary shares O Preference shares
O Equity warrants {1 Other Classes of shares

B. Movement in Authorised Share Capital

1. Ordinary Shares

(1) Stock Code : 1203 Description : Ordinary Shares

No. of Ordinary  Par Value Authorised Share

’ Shares (HKS$) Capital (HKD)
Balance at close of preceding month 3,000,000,000 " 0.50 1,500,000,000.00
Increase/(Decrease)
(EGM approval date)
( )
Balance at close of the month 3,000,000,000 0.50 1,500,000,000.00
(2) Stock Code : Description :

No. of Ordinary ~ Par Value Authorised Share
Shares (HKS) Capital (HKD)

Balance at close of preceding month

Increase/{Decrease)
(EGM approval date)

( ).

Balance at close of the month
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2. Preference Shares

Balance at close of preceding month

Stock Code : Description :
No. of Preference  Par Value Authorised Share
Shares (HK3) Capital (HKD)
Balance at close of preceding month
Increase/(Decrease)
(EGM approval date)
( )
Balance at close of the month
3. Other Classes of Shares
Stock Code : Description :
No. of Other Par Value Authorised Share
Classes of Shares (HK$) Capital (HKD)

Increase/(Decrease)
(EGM approval date)

( )

Balance at close of the month

Total Authorised Share Capital at the end of the Month {HKD) : _1,500,000,000.00

C. Movement in Issued Share Capital

No. of Ordinary Shares No of Preference

No. of Other

month . 905,603,285

(1) ()] Shares Classes of Shares
Balance at close of
preceding month 905,603,285
Increase/ (Decrease)
during the manth -
Balance at close of the




D. Details of Movement

Share Options

Total No. of
Options at close of

. Total No.of ~ No. of New
Movement During the Month Options at close Shares Arising

Preceding Month Granted

Exercised Cancelled Lapsed of the month Therefrom

Share Option
Scheme
Exercise Price: —
HK$1.582
4,500,000

- - 4,500,000 = -

Share Option
Scheme
Exercise Price: -
HKS$1.66
9,950,000

- 9,950,000 -

Exercise Price: Total Exercised Money During the Month (HKD)

Equity Warrants

Description of Warrants

ate of Expiry - dd/mm/yyyy)

Currency of Nominal Value Exercised Nominal Value No. of New
Nominal at Close of during the  at close of the Shares Arising
Value  Preceding Month _month month Therefrom

1.

( )

Stock code

Subscription price

2,
{ )
Stock code
Subscription price
3,
( )
Stock code
Subscription price
Convertibles
Currency of Amount at Close  Converted Amountat  No. of New
Amount of Preceding during the close of the Shares Arising
Class Qutstanding  Month month month Therefrom
1,
Stock code
Subscription price
2,
Stock code
Subscription price
3.

Stock code

Subscription price




Other Issues of Shares

No. of New Shares
Type of Issue Arising Therefrom
Issue and allotment date :
1. Right Issue AtPrice: HKD (dd/mm/yyyy) )
Issue and allotment date :
2. Placing AtPrice: HKD (dd/mmfyyyy) )
Issue and allotment date :
3. Bonus Issue (dd/mmiyyyy) )
Issue and allotment date :
4. Scrip Dividend AtPrice: HKD {dd/mm/yyyy) )
Cancellation date :
5. Repurchase of share (dd/mm/yyyy) )
Redemption date :
6. Redemption of share (dd/mmiyyyy) )
Issue and allotment date :
7. Consideration Issue AtPrice: HKD {dd/mmiyyyy) )
Issue and allotment date ;
8. Other AtPrice: HKD (dd/mm/yyyy) }
(Please specify)
Remarks:
For and on behalf of
COMPUTERSHARE HONG KONG INVESTOR SERVICES LIMITED
Registrars
Authorised signature:
Name: Julie Chu
Title: Assistant Vice President — Client Service

Note : All information contained in this form may be reproduced and provided to other information
vendors or users of market data at the sole discretion of the Stock Exchange without prior notificationto !

the company/issuer.

GNL/1203
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Monthly Return On Movement of Listed Equity Securities

For the month ended (dd/mm/yyyy) : 31 January 2008

To : Information Services Department of Hong Kong Exchanges and Clearing Ltd (Fax 2521 7072)
For enquiries: Benedict Chu (Tel; 2840 3058) Tu Chi Ho (Tel: 2840 3099)

Company Code/Name 1203 Guangnan (Holdings) Limited

Representative Name Computershare Hong Kong Investor Services Limited — Share Registrars
Contact Person Julie Chu — Assistant Vice President

Contact No. 2862 8522 Submit Date 6 February 2008

A. Information on Types of Listed Equity Securities

. A Ordinary shares O Preference shares
O Equity warrants O Other Classes of shares

B. Movement in Authorised Share Capital

1. Ordinary Shares

(1) Stock Code : 1203 Description : Ordinary Shares

No. of Ordinary  Par Value Authorised Share

Shares {HK$) Capital (HKD)
Balance at close of preceding month 3,000,000,000 0.50 1,500,000,000.00
Increase/(Decrease)
(EGM approval date)
( )
Balance at close of the month 3,000,000,000 0.50 1,500,000,000.00
{2) Stock Code : Description :

No. of Ordinary  Par Value Authorised Share
Shares (HK$) Capital (HKD)

Balance at close of preceding month

Increase/(Decrease)
(EGM approval date)

( )

Balance at close of the month




2. Preference Shares

Stock Code : Description :

No. of Preference  Par Value Authorised Share
Shares (HK$) Capital (HKD)

Balance at close of preceding month

Increase/(Decrease)
(EGM approval date)

( )

Balance at close of the month

3. Other Classes of Shares

Stock Code : Description :

No. of Other Par Value Authorised Share
Classes of Shares (HK$) Capital (HKD)

Balance at close of preceding month

Increase/(Decrease)
(EGM approval date) '

( )

Balance at close of the month

Total Authorised Share Capital at the end of the Month (HKD) : 1,500,000,000.00

C. Movement in Issued Share Capital

No. of Ordinary Shares No of Preference No. of Other
(1) (2) Shares Classes of Shares

Balance at close of
preceding month 905,603,285

Increase/ (Decrease)
during the month -

Balance at close of the
month 005,603,285




L. L7vidlly Ul LviUvyYellivldlL

Share Options

Total No. of
Options at close of

Total No. of No. of New

Movement During the Month Options at close Shares Arising

Preceding Month Granted

Exercised Cancelled Lapsed of the month Therefrom

Share Option
Scheme
Exercise Price: -
HK$1.582

4,500,000

4,500,000 --

Share Cption
Scheme

Exercise Price: -
HKS$1.66

9,950,000

9,950,000 -

Exercise Price:

Total Exercised Money During the Month (HKD)

Equity Warrants

Description of Warrants
(Date of Expiry - dd/mm/yyyy)

Currency of Nominal Value  Exercised Nominal Value No. of New
Nominal at Close of during the  at close of the Shares Arising
Value  Preceding Month  month month Therefrom

1.

( )
Stock code

Subscription price

2. :
( )
Stock code
Subscription price
3.
( )
Stock code
Subscription price
Convertibles
Currency of Amount at Close  Converted Amountat  No. of New
Amount of Preceding during the close of the Shares Arising
Class Outstanding Month month month Therefrom
1.
Stock code
Subscription price
2,
Stock code
Subscription price
3.

Stock code

Subscription price




Lther 1ssues Ol »>nares

No. of New Shares
Type of Issue Arising Therefrom

Issue and allotment date :
1. Right Issue At Price: HKD (dd/mm/yyyy) ( )

Issue and allotment date :
2. Placing At Price: HKD (dd/mm/yyyy) { )

Issue and allotment date :
3. Bonus Issue {(dd/mm/yyyy) ( )

Issue and allotment date :
4. Secrip Dividend AtPrice: HKD (dd/mm/yyyy) ( )

Cancellation date :
5. Repurchase of share {(dd/mm/yyyy) ( )

Redemption date :
6. Redemption of share (dd/mm/yyyy) { )

Issue and allotment date :
7. Consideration Issue AtPrice: HKD (dd/mm/yyyy) { }

Issue and allotment date :
8. Other AtPrice: HKD (dd/mm/yyyy) ( )

(Please specify)

Remarks:

For and on behalf of
COMPUTERSHARE HONG KONG INVESTOR SERVICES LIMITED

Registrars
Authorised signature:
Name: Julie Chu
Title: Assistant Vice President — Client Service

Note : All information contained in this form may be reproduced and provided to other information
vendors or users of market data at the sole discretion of the Stock Exchange without prior notification to
the company/issuer.

GNL/1203




Monthly Return On Movement of Listed Equity Securities
For the month ended (dd/mm/yyyy) : 29 February 2008

To : Information Services Department of Hong Kong Exchanges and Clearing Ltd (Fax 2521 7072)
For enquiries: Benedict Chu (Tel: 2840 3058) Tu Chi Ho (Tel: 2840 3099)

Company Code/Name
Representative Name
Contact Person
Contact No.

......................................................................................

1203 Guangnan (Holdings) Limited

Computershare Hong Kong Investor Services Limited — Share Registrars

Julie Chu — Assistant Vice President

2862 8522 Submit Date 7 March 2008

A. Information on Types of Listed Equity Securities

{4 Ordinary shares 0] Preference shares
O Equity warrants O Other Classes of shares

B. Movement in Authorised Share Capital

1. Ordinary Shares

(1) Stock Code : 1203 Description : Ordinary Shares

No. of Ordinary  Par Value

Authorised Share

Shares (HK?$) Capital (HKD)
Balance at close of preceding month 3,000,000,000 0.50 - 1,500,000,000.00
Increase/(Decrease)
(EGM approval date)
( )
Balance at close of the month 3,000,000,000 0.50 1,500,000,000.00
(2) Stock Code : Description :

No. of Ordinary  Par Value Authorised Share

Shares (HKS$) Capital (HKD)
Balance at close of preceding month
Increase/(Decrease)
(EGM approval date)
( )

Balance at close of the month




2. Preference Shares

Stock Code : Description :
No. of Preference  Par Value Authorised Share
Shares (HKS$) Capital (HKD)
Balance at close of preceding month
Increase/(Decrease)
(EGM approval date)
( )

Balance at close of the month

3. Other Classes of Shares

Stock Code : Description :

No. of Other Par Value Authorised Share
Classes of Shares (HKS$) Capital (HKD)

Balance at close of preceding month

Increase/(Decrease)
(EGM approval date)

( )

Balance at close of the month

Total Authorised Share Capital at the end of the Month (HKD) : 1,500,000,000.00

C. Movement in Issued Share Capital

No. of Ordinary Shares No of Preference No. of Other
() (2) Shares Classes of Shares

Balance at close of
preceding month 905,603,285

Increase/ (Decrease)
during the month -

Balance at close of the
month 905,603,285




7. LCially Ul 1YIVVCILLICLIL

Share Options

Total No. of
Options at close of
Preceding Month

Movement During the Month

Total No. of  No. of New
Options at close Shares Arising

Granted Exercised Cancelled

Lapsed of the month Therefrom |

Share Option
Scheme
Excrcise Price:
HKS1.582

4,500,000

- 4,500,000 -

Share Option
Scheme
Exercise Price:

HKS$1.66
9,950,000

- 9,950,000 --

Exercise Price:

Total Exercised Money During the Month (HKD)

Equity Warrants

Description of Warrants
{Date of Expiry - dd/mm/yvyy)

Currency of Nominal Value

Nominal at Close of

Value

Preceding Month

Exercised Nominal Value No. of New
during the

at close of the Shares Arising

month month Therefrom

1.

(

Stock code

2,

Subscription price

)

(

Stock code

3.

Subscription price

(
Stock code

Subscription price

Convertibles

Class

Currency of Amount at Close

Amount
Qutstanding

of Preceding
Month

Converted
during the

Amountat  No. of New
close of the Shares Arising

month meonth Therefrom

1.

Stock code

Subscription price

Stock code

Subscription price

Stock code

Subscription price




UANET ISSUCs O onares

No. of New Shares
Type of Issue Arising Therefrom
Issue and allotment date :
1. Right Issue AtPrice: HKD (dd/mm/yyyy) )
Issue and allotment date :
2. Placing AtPrice: HKD (dd/mm/yyyy) )
Issue and allotment date :
3. Bonus Issue {dd/mm/yyyy) )
Issue and allotment date :
4. Scrip Dividend AtPrice; HKD (dd/mm/yyyy) )
Canceliation date :
5. Repurchase of share (dd/mm/yyyy) )
Redemption date :
6. Redemption of share (dd/mm/yyyy) )
Issue and allotment daté :
7. Consideration Issue At Price: HKD {(dd/mm/yyyy) )
Issue and allotment date :
8. Other AtPrice: HKD (dd/mmiyyyy) )
(Please specify)
Remarks:
For and on behalf of
COMPUTERSHARE HONG KONG INVESTOR SERVICES LIMITED
Registrars
Authorised signature:
Name: Julie Chu
Title: Assistant Vice President — Client Service

Note : All information contained in this form may be reproduced and provided to other information
vendors or users of market data at the sole discretion of the Stock Exchange without prior notification to
the company/issuer.

GNL/1203




ﬂyﬂ'mx%m

QAN

Monthly Return On Movement of Listed Equity Securities

For the month ended (dd/mm/yyyy) : 31 March 2008

To : Information Services Department of Hong Kong Exchanges and Clearing Ltd (Fax 2521 7072)
For enquiries: Benedict Chu (Tel: 2840 3058) Tu Chi Ho (Tel: 2840 3099)

.....................................................................................................................

Company Code/Name 1203 Guangnan (Holdings) Limited

Representative Name Computershare Hong Kong Investor Services Limited — Share Registrars
Contact Person Julie Chu — Assistant Vice President

Contact No. 2862 8522 Submit Date 8 April 2008

A. Information on Types of Listed Equity Securities

{4 Ordinary shares [0 Preference shares
[0 Equity warrants O Other Classes of shares

B. Movement in Authorised Share Capital

1. Ordinary Shares

(1) Stock Code : 1203 Description : Ordinary Shares

No. of Ordinary  Par Value Authorised Share

Shares (HK?$) Capital (HKD)

Balance at close of preceding month 3,000,000,000 0.50 1,500,000,000.00
Increase/(Decrease)
(EGM approval date)
( )
Balance at close of the month 3,000,000,000 0.50 1,500,000,000.00
(2) Stock Code : Description :

No. of Ordinary  Par Value Authcrised Share
Shares (HK$) Capital (HKD)

Balance at close of preceding month

Increase/(Decrease)
(EGM approval date)

( )

Balance at close of the month




2. Preference Shares

Stock Code : Description :
No. of Preference  Par Value Authorised Share
Shares (HK$) Capital (HKD)
Balance at close of preceding month
Increase/(Decrease)
(EGM approval date)
( )
Balance at close of the month
3. Other Classes of Shares
Stock Code : Description :
No. of Other Par Value Authorised Share
Classes of Shares (HK$) Capital (HKD)
Balance at close of preceding month
Increase/(Decrease)
(EGM approval date)
( )
Balance at close of the month
Total Authorised Share Capital at the end of the Month (HKD):  1,500,000,000.00
C. Movement in Issued Share Capital
No. of Ordinary Shares No of Preference No. of Other

(1) (2) Shares Classes of Shares
Balance at close of
preceding month 905,603,285
Increase/ (Decrease)
during the month -
Balance at close of the
month 905,603,285




D. Details of Movement

Share Options

Total No. of
Options at close of

Movement During the Month

Total No. of  No. of New
Options at close Shares Arising

Preceding Month Granted

Exercised Cancelled

Lapsed of the month Therefrom

Share Option
Scheme
Exercise Price; -
HK$1.582

4,500,000

- 4,500,000 e

Share Option
Scheme
Exercise Price: -
HK$1.66
9,950,000

% mé,%}jo'wﬂ
1§0s 000

Exercise Price:

Total Exercised Money During the Month (HKD)

Equity Warrants

Description of Warrants
(Date of Expiry - dd/mm/yyyy)

Currency of Nominal Value

Nominal at Close of

Value  Preceding Month

Exercised Nominal Value No. of New
during the  at close of the Shares Arising

month month Therefrom

I,

( )
Stock code

Subscription price

2,

( )

Stock code

Subscription price

3.

( )

Stock code

Subscription price

Convertibles

Class

Currency of Amount at Close

Amount of Preceding
Cutstanding Month

Converted
during the

Amountat  No. of New
close of the Shares Arising

month month Therefrom

1.

Stock code

Subscription price

Stock code

Subscription price

Stock code

Subscription price




Other Issues of Shares

No. of New Shares

Type of Issue Arising Therefrom
Issue and allotment date :
1. Right lssue At Price: HKD (dd/mm/yyyy) ( )
Issue and allotment date :
2. Placing At Price: HKD (dd/mm/yyyy) ( )
Issue and allotment date :
3. Bonus Issue (dd/mm/yyyy) ( )
Issue and allotment date :
4. Scrip Dividend AtPrice: HKD {dd/mm/yyvy) ( )
Canceilation date :
5. Repurchase of share (dd/mm/yyyy) ( )
Redemption date
! 6. Redemption of share (dd/mm/yyyy) ( )
Issue and allotment date :
7. Consideration Issue At Price: HKD (dd/mm/yyyy) ( )
Issue and allotment date :
8. Other AtPrice: HKD (dd/mm/yyyy) ( }
(Please specify)
Remarks:
For and on behalf of
COMPUTERSHARE HONG KONG INVESTOR SERVICES LIMITED
Registrars

A

Authorised signature:
Name: Julie Chu
Title: Assistant Vice President — Client Service

Note : All information contained in this form may be reproduced and provided to other information
vendors or users of market data at the sole discretion of the Stock Exchange without prior notification to

the company/issuer.

GNL/1203
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Monthly Return On Movement of Listed Equity Securities Bt BT T

For the month ended (dd/mm/yyyy) : 30 April 2008 o

To : Information Services Department of Hong Kong Exchémges and Clearing Ltd (Fax 2521 7072) ~
For enquiries: Benedict Chu (Tei: 2840 3058) Tu Chi Ho (Tel: 2840 3099) '

Company Code/Name 1203 . Guangnan (Holdings) Limited -

Representative Name Computershare Hong Kong Investor Services Limited — Share Registrars
Contact Person Julie Chu — Assistant Vice President ,

Contact No. 2862 8522 Submit Date 7 May 2008

A. Information on Types of Listed Equity Securities

4 Oydinary shares [0 Preference shares
O Equity warrants O Other Classes of shares

B. Movement in Authorised Share Capital

1. Ordinary Shares

.

{

(1) Stock Code : 1203 Description : Ordinary Shares

No. of Ordinary  Par Value Authorised Share

Shares (HKY) Capital (HKD)
Balance at close of preceding month 3,000,000,000 0.50 , _ 1,500,000,000.00
1 7 7
Increase/(Decrease)
(EGM approval date)
( )
Balance at ¢lose of the month 3,000,000,000 0.50 , 1,500,000,0660.00

(2) Stock Code : Description :

No. of Ordinary  Par Value Authorised Share
Shares (HK?$) Capital (HKD)

Balance at close of preceding month

Increase/(Decrease)
(EGM approval date)

( )

Balance at close of the month




2. Preference Shares

Stock Code : Description :

No. of Preference  Par Value Authorised Share
Shares (HK$) Capital (HKD)

Balance at close of preceding month

Increase/(Decrease)
(EGM approval date)

( )

Balance at close of the month

3. Other Classes of Shares

Stock Code : Description :

No. of Other Par Value Authorised Share
Classes of Shares (HK$) Capital (HKD)

Balance at close of preceding month

Increase/(Decrease)
(EGM approval date)

( )

Balance at close of the month

Total Authorised Share Capital at the end of the Month (HKD) : 1,500,000,000.00

C. Movement in Issued Share Capital

No. of Ordinary Shares No of Preference No. of Other

(1) (2) Shares Classes of Shares
Balance at close of
preceding month 905,603,285
V4
Increase/ (Decrease)
during the month -/

Balance at close of the
month 905,603,285
-/




L), Loldlly O IvIOVCITLICTIL

Share Options

Total No. of
Options at close of

Movement During the Month

Total No. of  No. of New
Options at close Shares Arising

Preceding Month Granted

Exercised Cancelled

Lapsed of the month Therefrom

Share Option
Scheme
Exercise Price: ) _—
HKS$1.582
4,500,000)

- 4,500,000 -

/

Share Option
Scheme

Exercise Price: —
HK$1.66

3,450,000 ,

- 8,450,000 --

/

Exercise Price:

Total Exercised Money During the Month (HKD)

Equity Warrants

Description of Warrants
{Date of Expiry - dd/mm/yyyy)

Currency of Nominal Value

Nominal at Close of

Value  Preceding Month

Exercised Nominal Value No. of New
during the  at close of the Shares Arising

month month Therefrom

L.

( )

Stock code

Subscription price

2.

( )
Stock code

Subscription price

3.

( )
Stock code

Subscription price

Convertibles

Class

Currency of Amount at Close

Amount of Preceding
Outstanding Month

Converted
during the

Amount at No. of New
close of the Shares Arising

month month Therefrom

1.

Stock code

Subscription price

Stock code

Subscription price

Stock code

Subscription price




Other Issues o1 shares

No. of New Shares
Type of Issue Arising Therefrom

Issue and allotment date :

1. Right Issue AtPrice:  HKD (dd/mm/yyyy) ( )
Issue and allotment date :

2. Placing AtPrice: HKD (dd/mm/yyyy) ( )
Issue and allotment date :

3. Bonus Issue (ddmm/yyyy) ( )
Issue and allotment date :

4. Scrip Dividend AtPrice: HKD (dd/mm/yyyy) ( )
Cancellation date :

5. Repurchase of share (dd/mm/yyyy) ( )
Redemption date :

6. Redemption of share (dd/mm/yyyy) ( )

’ Issue and allotment date :

7. Consideration Issue  AtPrice: HKD {(dd/mm/yyyy) ( }
Issue and allotment date :

8. Other At Price: HKD (dd/mm/yyyy) ( )

{Please specify)
Remarks:

For and on behalf of
COMPUTERSHARE HONG KONG INVESTOR SERVICES LIMITED
Registrars

A

Authorised signature:

Name: Julie Chu

Title: Assistant Vice President — Client Service

Note : All information contained in this form may be reproduced and provided to other information
vendors or users of market data at the sole discretion of the Stock Exchange without prior notification to
the company/issuer.

GNL/1203
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Monthly Return On Movement of Listed Equity Securities

For the month ended (dd/mm/yyyy) : 31 May 2008 . /
To : Information Services Department of Hong Kong Exchanges and Clearing Ltd (Fax 2521 7072)
For enquiries: Benedict Chu (Tel: 2840 3058) Tu Chi Ho (Tel: 2840 3099)

Company Code/Name 1203 . Guangnan (Holdings) Limited ~

Representative Name Computershare Hong Kong Investor Services Limited — Share Registrars
Contact Person Julie Chu — Assistant Vice President

Contact No. 2862 8522 ~ Submit Date 10 June 2008

7

A. Information on Types of Listed Equity Securities

{4 Ordinary shares , ! O Preference shares
O Equity warrants O Other Classes of shares

B. Movement in Authorised Share Capital

1. Ordinary Shares

(1) Stock Code : 1203 Description : Ordinary Shares
No. of Ordinary ~ Par Value Authorised Share
Shares (HK$) Capital (HKD)
Balance at close of preceding month 3,000,000,000 0.50 1,500,000,000.00
Increase/(Decrease) ’ ‘ d
(EGM approval date)
( )
Balance at close of the month 3,000,000,000 0.50 1,500,000,000.00
: - - g 7
(2) Stock Code : Description :

No. of Ordinary ~ Par Value Authorised Share
Shares (HK?$) Capital (HKD)

Balance at close of preceding month

Increase/(Decrease)
(EGM approval date)

( )

Balance at close of the month




2. Preference Shares

Stock Code : Description :

No. of Preference  Par Value Authorised Share
Shares (HK?) Capital (HKD)

Balance at close of preceding month

Increase/(Decrease)
(EGM approval date)

( )

Balance at close of the month

3. Other Classes of Shares

Stock Code : Description :

No. of Other Par Value Authorised Share
Classes of Shares (HK$) Capital (HKD)

Balance at close of preceding month

Increase/{Decrease)
(EGM approval date)

( )

Balance at close of the month

Total Authorised Share Capital at the end of the Month (HKD) : 1,500,000,000.60 ,
7

C. Movement in Issued Share Capital

No. of Ordinary Shares No of Preference No. of Other

(1) (2) Shares Classes of Shares
Balance at close of
preceding month 905,603,285
Fi
Increase/ (Decrease)
during the month -

Balance at close of the
month 905,603,285
3




D. Details of Movement

Share Options

Total No. of

Movement During the Month

Total No. of  No. of New
Options at close Shares Arising

Options at close of

Preceding Month Granted

Exercised Cancelled

Lapsed of the month Therefrom

Share Option
Scheme
Exercise Price: -
HK$1.582

4,500,000,

- 4,500,000 , -

Share Optioh
Scheme
Exercise Price: -
HKS$1.66
8,450,000

- 8,450,000 -
/

Exercise Price:

Total Exercised Money During the Month (HKD)

Equity Warrants

Description of Warrants
(Date of Expiry - dd/mm/yyyy)

Currency of Nominal Value

Nominal at Close of

Value

Exercised
during the
Preceding Month

Nominal Value No. of New
at close of the Shares Arising

month month Therefrom

1.

( )
Stock code

Subscription price

2.

( )

Stock code

Subscription price

3.

( )

Stock code

Subscription price

Convertibles

Class

Currency of Amount at Close

Amount
Qutstanding

of Preceding
Month

Converted
during the

No. of New
Shares Arising
Therefrom

Amount at
close of the

month month

1.

Stock code

Subscription price

Stock code

Subscription price

Stock code

Subscription price




Other Issues of Shares

No. of New Shares

Type of Issue Arising Therefrom
Issue and allotment date :
1. Right Issue AtPrice: HKD (dd/mm/yyyy) ( )
Issue and allotment date :
2. Placing AtPrice: HKD {(dd/mm/yyyy) { )
Issue and allotment date :
3. Bonus Issue (dd/mm/yyyy) ( )
Issue and allotment date :
4.  Scrip Dividend AtPrice: HKD (dd/mm/yyyy) ( )
Cancellation date :
5. Repurchase of share (dd/mm/yyyy) ( )
Redemption date :
6. Redemption of share (dd/mm/yyyy) ( }
Issue and allotment date :
7. Consideration Issue At Price: HKD (dd/mm/yyyy) ( )
Issue and allotment date :
8. Other AtPrice: HKD (dd/mm/yyyy) ( )
(Please specify)
Remarks:
For and on behalf of
COMPUTERSHARE HONG KONG INVESTOR SERVICES LIMITED
Registrars

A

Authorised signature:

Name: Julie Chu

Title: Assistant Vice President — Client Service

Note : All information contained in this form may be reproduced and provided to other information
vendors or users of market data at the sole discretion of the Stock Exchange without prior notification to

the company/issuer.

GNL/1203
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Monthly Return On Movement of Listed Equity Securities
For the month ended {dd/mm/yyyy) : 30 June 2008

To : Information Services Department of Hong Kong Exchanges and Clearing Lid (Fax 2521 7072)
For enquiries: Benedict Chu (Tel: 2840 3058) Tu Chi Ho (Tel: 2840 3099)

Company Code/Name
Representative Name
Contact Person
Contact No.

1203 Guangnan (Holdings) Limited

Computershare Hong Kong Investor Services Limited — Share Registrars

Julie Chu — Assistant Vice President

2862 8522 Submit Date 7 July 2008

A. Information on Types of Listed Equity Securities

{4 Ordinary shares
O Equity warrants

O Preference shares
O Other Classes of shares

B. Movement in Authorised Share Capital

1. Ordinary Shares

(1) Stock Code : 1203 Description : Ordinary Shares

No. of Ordinary  Par Value

Authorised Share

Balance at close of the month

Shares (HK$) Capital (HKD)
Balance at close of preceding month 3,000,000,000 0.50 1,500,000,000.00
Increase/(Decrease)
(EGM approval date)
( )
Balance at plose of the month 3,000,000,000 0.50 1,500,000,000.00
(2) Stock Code : Description :

No. of Ordinary  Par Value Authorised Share

Shares (HK$) Capital (HKD)
Balance at close of preceding month
Increase/(Decrease)
(EGM approval date)
( )




2. Preference Shares

Stock Code : Description :
No. of Preference  Par Value Authorised Share
Shares (HK?$) Capital (HKD)
Balance at close of preceding month
Increase/(Decrease)
(EGM approval date)
( )

Balance at close of the month

3. Other Classes of Shares

Stock Code : Description :

No. of Other Par Value Authorised Share
Classes of Shares (HKS$) Capital (HKD)

Balance at close of preceding month

Increase/(Decrease)
(EGM approval date)

( )

Balance at close of the month

Total Authorised Share Capital at the end of the Month (HKD):  1,500,000,000.00

C. Movement in Issued Share Capital

No. of Ordinary Shares No of Preference No. of Other
(1) 2) Shares Classes of Shares

Balance at close of
preceding month 905,603,285

Increase/ (Decrease)
during the month -

Balance at close of the
month 905,603,285




D. Details of Movement

Share Options

Total No. of
Options at close of

Total No. of No. of New

Movement During the Month Options at close Shares Arising

Preceding Month Granted

Exercised Cancelled Lapsed of the month Therefrom

Share Option
Scheme
Exercise Price: -—
HKS$1.582
4,500,000

4,500,000 -

Share Option
Scheme
Exercise Price: -
HK$1.66

8,450,000

8,450,000 .

Exercise Price:

Total Exercised Money During the Month (HKD)

Equity Warrants

Description of Warrants
(Date of Expiry - dd/mm/yyyy)

Exercised Nominal Value No. of New
during the  at close of the Shares Arising
month month Therefrom

Currency of Nominal Value
Nominal at Close of
Value  Preceding Month

1.

( )
Stock code

Subscription price

2.

( )
Stock code

Subscription price

3.

( )

Stock code

Subscription price

Convertibles

Class

Amount at " No. of New
close of the Shares Arising
month Therefrom

Currency of Amount at Close  Converted
Amount of Preceding during the
Outstanding Month month

1.

Stock code

Subscription price

Stock code

Subscription price

Stock code

Subscription price




Other Issues of Shares

No. of New Shares

Type of Issue Arising Therefrom
Issue and allotment date :
1. Right Issue AtPrice: HKD (dd/mm/yyyy) { )
Issue and atlotment date :
2. Placing AtPrice: HKD (dd/mm/yyyy) ( }
Issue and allotment date :
3. Bonus Issue {(dd/'mm/yyyy) ( )
Issue and allotment date :
4.  Scrip Dividend AtPrice: HKD {dd/mm/yyyy) ( )
Cancellation date :
5. Repurchase of share (dd/mm/yyyy) ( )
Redemption date :
6. Redemption of share (dd/mm/yyyy) ( )
!
Issue and allotment date :
7. Consideration Issue AtPrice: HKD (dd/mm/yyyy) ( )
Issue and atlotment date :
8. Other AtPrice: HKD (dd/mm/yyyy) ( )
(Please specify)
Remarks:
For and on behalf of
COMPUTERSHARE HONG KONG INVESTOR SERVICES LIMITED
Registrars

C

Authorised signature:

Name: Julie Chu

Title: Assistant Vice President — Client Service

Note : All information contained in this form may be reproduced and provided to other information
vendors or users of market data at the sole discretion of the Stock Exchange without prior notification to
the company/issuer.

GNL/1203




Monthly Return On Movement of Listed Equity Securities

For the month ended (dd/mm/yyyy) : 31 July 2008

To : Information Services Department of Hong Kong Exchanges and Clearing Ltd (Fax 2521 7072)
For enquiries: Benedict Chu (Tel: 2840 3058) Tu Chi Ho (Tel: 2840 3099)

Company Code/Name 1203 Guangnan (Holdings) Limited

Representative Name Computershare Hong Kong Investor Services Limited — Share Registrars
Contact Person Kinny Cheung — Assistant Vice President

Contact No. 2862 8680 Submit Date B August 2008

A. Information on Types of Listed Equity Securities

{A Ordinary shares O Preference shares
O Equity warrants [ Other Classes of shares

- B. Movement in Authorised Share Capital

t. Ordinary Shares

(1) Stock Code : 1203 Description : Ordinary Shares

No. of Ordinary  Par Value Authorised Share

Shares (HK$) Capital (HKD)
Balance at close of preceding month 3,000,000,000 0.50 1,500,000,000.00
Increase/(Decrease)
(EGM approval date)
( )
Balance at close of the month 3,000,000,000 0.50 1,500,000,000.00
(2) Stock Code : Description :

No. of Ordinary  Par Value Authorised Share
Shares (HKY) Capital (HKD)

Balance at close of preceding month

Increase/(Decrease)
(EGM approval date)

( )

Balance at close of the month




2. Preference Shares

Stock Code : Description :

No. of Preference  Par Value Authorised Share
Shares (HK$) Capital (HKD)

Balance at close of preceding month

Increase/{Decrease)
(EGM approval date)

( )

Balance at close of the month

3. Other Classes of Shares

Stock Code : Description :

No. of Other Par Value . Authorised Share
Classes of Shares (HK$) Capital (HKD)

Balance at close of preceding month

Increase/(Decrease)
(EGM approval date)

( )

Balance at close of the month

Total Authorised Share Capital at the end of the Month (HKD) : 1,500,000,000.00

C. Movement in Issued Share Capital

No. of Ordinary Shares No of Preference  No. of Other
(D (2) Shares Classes of Shares

Balance at close of
preceding month 905,603,285

Increase/ (Decrease)
during the month -

Balance at close of the
month 905,603,285




D. Details of Movement

Share Options

Total No. of
Options at close of

Movement During the Month

Total No. of  No. of New
Options at close Shares Arising

Preceding Month Granted

Exercised Cancelled

Lapsed of the month Therefrom

Share Option
Scheme
Exercise Price: -
HK$1.582

4,500,000

- 4,500,000 -

Share Option
Scheme
Exercise Price: -
HK$1.66
8,450,000

- 8,450,000 -

Exercise Price:

Total Exercised Money During the Month (HKD)

Equity Warrants

Description of Warrants
(Date of Expiry - dd/mm/yvyyy)

Currency of Nominal Value
Nominal at Close of

Value  Preceding Month

Exercised Nominal Value No. of New
during the

at close of the Shares Arising
month month Therefrom

1.

{ )
Stock code

Subscription price

2.

( )

Stock code

Subscription price

3.

( )

Stock code

Subscription price

Convertibles

Class

Currency of Amount at Close
Amount of Preceding
Outstanding Month

Converted Amount at No. of New
during the close of the Shares Arising
month month Therefrom

1.

Stock code

Subscription price

Stock code

Subscription price

Stock code

Subscription price




Other Issues of Shares

No. of New Shares
Type of Issue Arising Therefrom
Issue and allotment date :
I. Right Issue AtPrice: HKD (dd/mm/yyyy) )
Issue and allotment date :
2. Placing AtPrice: HKD (dd'mm/yyyy) )
Issue and allotment date :
3. Bonus Issue (dd/mm/yyyy) )
Issue and allotment date ;
4. Scrip Dividend AtPrice: HKD (dd/mm/yyyy) )]
Cancellation date :
5. Repurchase of share (dd/mm/yyyy) )
Redemption date :
6. Redemption of share (dd/mm/yyyy) )
Issue and allotment date :
7. Consideration Issue AtPrice: HEKD (dd/mm/yyyy) )
Issue and allotment date ;
8. Other AtPrice: HKD (dd/mm/yyyy) )
(Please specify)
Remarks:
For and on behalf of
COMPUTERSHARE HONG KONG INVESTOR SERVICES LIMITED
Registrars
Authorised signature: @'W? :
[
Name: Kinny Cheung
Title: Assistant Vice President — Client Service

Note : All information contained in this form may be reproduced and provided to other information
vendors or users of market data at the sole discretion of the Stock Exchange without prior notification to
the company/issuer.

GNL/1203
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Monthly Return On Movement of Listed Equity Securities

For the month ended (dd/mm/yyyy) : 31 August 2008

To : Information Services Department of Hong Kong Exchanges and Clearing Ltd (Fax 2521 7072)
For enquiries: Benedict Chu (Tel: 2840 3058) Tu Chi Ho (Tel: 2840 3099)

Company Code/Name
Representative Name
Contact Person
Contact No.

A Ordinary shares
O Equity warrants

1203 Guangnan (Holdings) Limited

Computershare Hong Kong Investor Services Limited — Share Registrars

Kinny Cheung — Assistant Vice President

2862 8680 Submit Date 5§ September 2008

A. Information on Types of Listed Equity Securities

O Preference shares
O Other Classes of shares

B. Movement in Authorised Share Capital

1, Ordinary Shares

(1) Stock Code : 1203 Description : Ordinary Shares

No. of Ordinary  Par Value Authorised Share

Shares (HK$) Capital (HKD)

Balance at close of preceding month 3,000,000,000 0.50 1,500,000,000.00
Increase/(Decrease)
{EGM approval date)
( )
Balance at close of the month 3,000,000,000 0.50 1,500,000,000.00
(2) Stock Code : Description :

No. of Ordinary  Par Value
Shares (HKS$)

Balance at close of preceding month

Authorised Share
Capital (HKD)

Increase/(Decrease)
(EGM approval date)

( )

Balance at close of the month




2. Preference Shares

Stock Code : Description :
No. of Preference  Par Value Authorised Share
Shares (HK?$) Capital (HKD)
Balance at close of preceding month
Increase/(Decrease)
(EGM approval date)
( )

Balance at close of the month

3, Other Classes of Shares

Stock Code : Descriptioln :

No. of Other Par Value Authorised Share
Classes of Shares (HKS) Capital (HKD)

Balance at ciose of preceding month

Increase/(Decrease) .
(EGM approval date)

( )

Balance at close of the month

Total Authorised Share Capital at the end of the Month (HKD) :  _1,500,000,000.00

C. Movement in Issued Share Capital

No. of Ordinary Shares No of Preference  No. of Other
4] ) Shares Classes of Shares

Balance at close of
preceding month 905,603,285

Increase/ (Decrease)
during the month -

Balance at close of the
month 905,603,285




D. Details of Movement

Share Options

Total No. of
Options at close of

Movement During the Month

Total No. of  No. of New
Options at close Shares Arising

Preceding Month Granted

Exercised Cancelled

Lapsed of the month Therefrom

Share Option
Scheme
Exercise Price: -
HK$1.582

4,500,000

- 4,500,000 -

Share Option
Scheme
Exercise Price: -
HK$1.66

8,450,000

-- 8,450,000 --

Exercise Price:

Total Exercised Money During the Month (HKD)

Equity Warrants

Description of Warrants
(Date of Expiry - dd/mm/yyyy)

Currency of Nominal Value

Noeminal at Close of

Value

Exercised
during the
Preceding Month

Nominal Value No. of New
at close of the Shares Arising

month month Therefrom

1.

( )

Stock code

Subscription price

Stock code

Subscription price

Stock code

Subscription price

Convertibles

Class

Currency of Amount at Close

Amount
Outstanding

of Preceding
Month

Converted
during the

Amount at
close of the
month

No. of New
Shares Arising

month Therefrom

1.

Stock code

Subscription price

Stock code

Subscription price

Stock code

Subscription price




Other Issues of Shares

No. of New Shares
Type of Issue Arising Therefrom
Issue and allotment date :
1. Right Issue AtPrice: HKD (dd/mm/yyyy) ( )
Issue and allotment date :
2. Placing AtPrice: HKD (dd/'mm/yyyy) ( )
Issue and allotment date :
3. Bonus Issue (dd/'mm/yyyy) ( )
Issue and allotment date :
4. Scrip Dividend AtPrice: HKD (dd/mm/yyyy) { )
Cancellation date :
5. Repurchase of share (dd/mm/yyyy) ( )
Redemption date :
6. Redemption of share (dd/mm/yyyy) ( )
Issue and aliotment date :
7. Consideration Issue AtPrice: HKD (dd/mm/yyyy) ( )
Issue and allotment date :
8. Other AtPrice: HKD {(dd/mm/yyyy) { )
(Please specify) '
Remarks:
For and on behalf of
COMPUTERSHARE HONG KONG INVESTOR S